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unni.  .  „  H  HAS  lEMISKAlNG  WHEAT  MARKET  IS  SPANISH  RIVER  TO  RECOVERY  NOT  DOE 
N.D.Stark<^CO.  KEAL  ASSET  STRONGER,  WITH  A  MAKE  $1,500,000  DNTIl  THE  BRITISH 
BANKERS  IN  NORTH  DOME?  GOOD  EXPORT  TONE  BEFORE  INTEREST  ARE  RE-PlIRCHASING 


BANKERS 

Province  of  Ontario 

4'.i  DEBEML  RES 

inn  Isl  NOVEMBER  1911 

PRICE  to  yield 

4.30% 


MONTREAL 

Toronto  Office; 

Murray,  Mather  &  Co. 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 


MUNICIPAL  BONDS 


Work  Now  Suspended  on  That  No  Fear  ol  Congestion  in  Canada  General  Manager  Watson  Gave! When  the  Big  Europeans  Who 


S229,000  Prospect,”  and  Mar- , 
ketability  of  Its  Stock  Extremely 
Doubtful,  but  it  Still  Appears  > 
in  the  Balance  Sheet  of  Temis- 1 
kaming  at  Purchase  Price- 
Original  Mine  Now  Needs 
Money. 


T  niess  the  Situation  Should 
Grow  Much  Worse  Across  the 
Lakes  Will  Not  Standardize 
('ominercial  tirades-  Winnipeg 
Sample  Market  to  Open  De¬ 
cember  15th — Railways  Appear 
Resigned. 


the  Shareholders  a  Cheerful ' 
Forecast,  Based  on  an  Output 
of  300,000  Tons  of  Paper-  -Mr. , 
Stavert  Elected  President  i 
Financing  Ratified  by  Share¬ 
holders  -  A  Long  Meeting  on 
Tlmrsdav. 


I'nionded  Otir  Stocks  a  Year 
Ago  tiegin  to  Buy  Them  Back,* 
Look  Out  for  Activity  But  This ' 
Will  Not  Come  Cntif  they  Have  i 
Thoroughly  Re-adjusted  Their  j 
Own  Position- -Sit!};ition  This 
Week.  ' 


l.jsl  1  Hi:  PiNA.M,  I'.i  Pi-M’.'  r’sked  S|ietlal  I'l'idiiy  U’e  KJor  ttvn  Tku  stn,ii,inl  v.iaf'iirig  ot  tL*  Siaijn-tj  liive.'"  I  TJio  i  Mi'fi'T'  d 

■ivliei;  iLo  drain  on  Temiskeming  MiniiiK  ^  v«p  Expert,  >!!««  H.  Ccru  Hind. )  p,jip  I'f!T-«r  Mil’s  LvI  ,  '-.iiS  held  in  S'.o^-k  :>  li,- 

(  onipany  £  opsh  ”  ould  be  ended.  In  our  ^Al^'M»l  r..  '.i.»  ,  ;)l,  — bullisu  Toronio  u:i  Thnradnv  and  '•  a;-  :i  !>.nj;'li'.’  oii.>  <’*’  rho  - 

erfiele  tie  pointed  out  that  'vh-le  there  xrs  Tvpor;£  from  the  -Vrget^Or.e  r.nd  Jrdia,  u.ncl  I  viatson  i.nV.rmr-d  the-  '  IImolm  t-ni.-r-  diav  b 

no  money  available  for  dn  idends  on  the  -hurol.clde:  t  that  not  profi: s  of  S 1  .:.0U,()0U.  t...  donlo  r -r  i  ine, 

eapital  Moel.  of  ihe  eoinpan;. .  t.'iere  ap-  SailiRx,ehewau,  v  ert  reason-:  foj-  r  \erv  i ’"lui!  iuir-rcM  and  noie  interest,  were  noeefssiy-  reeiijKM-.Ai 
peered  ample  I'lijids  lor  the  de'  elopnient  of  |  Kharp  eii'.enee  i-n  t.'v;  Winnioee  in.iY’ket  on  etr'inia  ed  .'or  'ho  eurrent  y,a!v  -\fr.  W.  K.  tltrou^^iiOiM  ilic-  v, i.'  i; 


III-  laon.^m  o  pe 

P  '  Ol  I  lie 


'•ket  (la  ••9tini?i  e'i  .'or 'ho  eurrent  yeaiv  Mr.  W.  K.  thro!!;,-ii out  iln 
let  was  v.-jiu  v.us  eleeied  jin  ddeni  on  lutor-:.  lik  - oli:< ; 

rli' eont  Oc'ober  P.  rircMidcd.  There  v. ere  from  < it). OOP  fac’  ilmt  i  in  . 


ihe  eompanv's  iiroper'v  in  Poreupint  .  -  XVedneedt',  .  .\ ;  oi’.o  niut  the  a;:  -heu  was  Stnv<  r''.  'viiu  v.us  eleeied  jut  -^idenl  on  lutor-'.  o 

Thi,<  iveeku-e  are  informed  bv  the  Toronto  »P  f”  ami  ■ios:;!  u.:e  and  u  frli' eont  Ocooey  0.  r, resided,  ’pu-re  v.  ere  from  M  pm  ilmt  ih 

pipers  thai  Ihe  e.vinpanv  i«‘ preparing  a  higher  than  pre’ lous  e;o^t,  This  Hirer  gin  lo  OO  OCO  represenie,]  mil  ol  .000.  1  lu 

.slo.temenl  v.  hich  will  indicate  that  llie  ore  y  "O’  ‘“M.'- i''"-:  -s'erUa.v.  but- there  prcY-  -.vm  not  admitted.  I  he  im-,;  . 

bodies  are  about  exhausted  VLo  that  ’-t  t'-O  (luesiion  tha  ,  m-r<  i.  j-,  be  tei  umier-  -''r.  Watson  Bjioke  ol  the  luiiir.-ol  'hemii  \n  '  i'! 

work  on  the  North  Dotm-  properlv  will  he  J’'  '’-‘c  tnm'ke-  not;  1-ft  er  export  ;•ompaIl^  as  ,|miy . ''nghl .  .\1l  ih  -  mill-.  ,  e;  -  n  -  ^  in 

s1ot)i..-.l  aee.mni  of  :ln-  .-onditi.in  of  biisire.--.  .Vpart  irom  h.s  eemra!  iin-  Im  -aid.  '.ver.  e.orkmg  at  lull  .-spa.-i  >.  ami  mom,-  -.-u  o: 


■reii'.oi  wnwn  !»  in  ion-r 
ue  >outPr,\.  s-jeeu- 
p  opl:''  r.ii.st  ''(Kiogni  -  -  the 
ti'in)-  .J.'  ilieir  ea'-,-  and 


Five  Cents 


County  of  Simcoe  || 
Guaranteed,  | 

5’ 4  Debeiuuics  | 

J  ■*»elP€l  5  H  -ir'  I  ■«  [ 

iiR  '’O  5  rmi  111 itM'Hl  I 

r.r^ftl  llpMiM-Ti  oi  •!.  n.  l  InrL*-,  ?♦.<’.  *1 

Tkcrt  ciehiiit.;-..'CS  e.rc  i-s-acd  b.y  thr 
To.viii-  c-f  Cc'llingwood,  Micliaricl  end 
S'.aj-iicr.  iu'.d  arc  I’ullv  g-.iarantccu  by 
the  count-  o.  Sinjcoc,  wha-h  ha.'  an 
asiterrmcn  of  S-T9..-0t,.ls6.  hlcben-  j 
t.nrfs  for  ptincipai  n.-U-urc  each  .vear,  | 
with  (.oupens  attached  fc;r  interest.  ; 

W-'  oTer  thc.sc  issue ;  ut  exception-  j 
a'.'.y  attractive  prices.  j  | 

Write  for  further  parl’cv.!at  -.  ; 

Wood,  Gundy  | 
&  Co.  I 

C.P.R.  Building,  Toronto  j 


EXCHANGE  RATES. 


.sio.temonl  which  will  indicate  that  the  ore 
bodies  are  about  exhausted.  .VLo.  that 
vrur!:  on  fh<-  North  ITotm-  pro|)er1y  will  be 
slop|>i-r|  "on  .-iccount  of  till-  oonditioi!  of 


be  tr-i  umier-  -dr.  Waisoii  Bjioke  of  the  finiir.-of  'he'Ui  '' 
i'f:  er  export  '•onipaii\  a?  (|uiic  brighl.  .\'l  ih-  mill-.  leL-n 

gemra!  iin-  !’<•  -aid.  '.ver*  rorkiiig  at  full  i-spaei  and  -oui,- 


«  «.  ■  liH'ir  j'JKi  j  viorling  K\rli;»n^<'  itk!  .\ew  \*)!k 

j  quyti'd  follows  ill  vlUliMj:  *1:'' v  reL  vr  i 

hqa.dji  tspot-iany  t  Jn;;  Cnday  <>c*oI)rv  Jst.  m’o*>’ ini  i>.'.  r:  '-tuner. 

u:'.lf-dc,  .-r.  oifoi-iunaio  I  p..,  i-aiici'  UtoIo-i- 


Which  treasury’-’ 


yj-  prov!-m..iil  of  lom.  .hen  -  i-o.Ttiiig  new  to  ’hu  wholo  oulpiil  of  lie-  '-omtian,'.-  wa-  -old  inm--: 


1:-  t  :r!’  ■  Il'"*-’  ioo 

Ik  .ii; 

a;;v-e  .u'-e.-c.iieius  to  t.-ike 

1 1- 

of  ’iiirci*'?!’ Itici.jir 

*  .If. 

i'jrrj.  \\ 

-j.Cii  (.•a:i  ..>f»  iV  a.nvM  *  - 

V  (  ! 

TO  »>'  4 

City  of 

Moncton.  N.B.. 

Out 

4! 

,  Boncl.s  .  . 

19=2 

City  of 

V/ancouver,  3.C.. 

4' 

7  Bonds  . 

1328 

City  of 

Victoria.  B.C.. 

4'r 

Bonds  ......  .  . . 

1933 

City  of 

Kelowna.  S.C.. 

Bonds 

1?37 

Tovin  of  Swift  Curreni.  Susk.. 

Tt  iniskaming  or  the*  of  North  Dome'.'  I'cpor  .  KecL-ipiS.  v, fnlo  no,  ipiite  so  hei 
-1.1  1-  .  ,|,  ■  1  \T-  -  C-Vcelleiu.  riUi  i  h,*  proper. iop  of  wl 

I  lie  din-ctors  o  the  lemiskaimrK  -Mining  growing  smaller  and  barie^■  .-nd 
ompan.v  -a  (  ol.nli  (  onipnn.x  _  nought  a  j,, 

jirospei-l  111  I’orciipine.  iii  'lie  .•iiifiimn  ir  „  '  <-  a  -  L  ,•  ’ 

of  IPII.  ami  it  was  at  this  time  that  things  .  .  . 

liegnii  to  look  l  erv  bafl  for  tlie  shareholders,  iwoi.  i,,  ''-i  V'  ' 

II-.,  .  •  1  .  .1  miiii  i.-s  Ml  in.erioi  Mu-miiu-l  storage 

Imniediatelv  aitir  the  piirehase  oi  ih‘-  .i,,.  ;  ,•  ■ 

,  .1  J--.,  -e  -  1  luoicare-  I  ii!i  r  'heie  is  no  tear  or  i-oreesrion 

nun-  hole  11,  the  ground  the  .-misUming  diould  grow  much 

directors  pa. s.sed  the  dtyideml  on  1  ejiiis-  j  ,« 

kaming  stock,  to  utilize  111.-  surplus  for  I  he  I  ,,  H,.rF..i..  . m..i  . 


repor  ,  lieceipts.  v,  k-lo  no,  ipiite  so  luun  y.  ’  for  some  lime  ahead.  In  response  to  a, 
rrc  e-Veelleiu.  Fun  ihe  propor.iop  of  wheat  TUeslioii  .Mr.  Watson  -aid  tliii'  (-onlriiets 
is  groning  sniE.ller  and  oi.-is.  ba.rie'-  .-nd  flax  ' '-ovt  red  part  of  ihe  oiiliuit.  Ill-  ,  stiman- 


111  -  1)11='  few  montlis.  is  a  wholo- 
o-.'  ■,!■«'  linii-.'.  as  it  'indoiditedly 
rha  so  fur  a-  mar!.;''  a'ciiriiit's 


groning  sniE.ller  and  or  Is.  ba.rie'- .-nd  flax  red  part  of  iheoiiliiiit.  Ill-  i-stimri!-  rml  g-i  lov.ei. 

fhei.  as  i-  only  reasonable  to  expeci.  "f  •'a.niiug-  of  SI  Mr.  Wat.-on  mrcging  imirki 

No  Ecrtr  of  f ‘oiigest Son,  llgiir-'d  trom  I  hi-  »*xpt'e, .-d  -ah-  of  .itl'l.tlftl  Viri  al.s  ll-e  lu 

erireful  .-urvey  of  ilie'vhole  si,iia,ioii  Ions  of  pajier.  In  addition  in  ilia  prolit  oti  'vlii  ii 

ill  i.'s  to  in.ei'ior  ;i!-d  Mu-miiu-l  storage  |  sale  of  1  imber.  lii-s  ami  siijilhij.  or  u  "■ 

iicfin-s  ( lui  r  'here  is  m*  fear  of  i-ongesrion  niii'it--m  of  -'^-lli?,->4o,-lto\viiou  i  lu  iiataiu-e  \t 

i-  .veri-  ni'Iee.-i  .hiugs  -hould  grow  much  'hm-'  mult  r  defei-red  eliargi-s  a- c-oinmission-,  I’lsv' 

ii- sf  across  the  lakes.  discmin's  and  expenses  in  ciuim  ction  with  c  ■  . 


i'e  --oi.c'-)-u, -I.  I'lie  liiiuida.iion  is  -u  aci  i.-.slly  | 

•.■'1-.  This  i|o(  -  not  nican  'ha'  piii-'s  ma.v 
ol  g.i  lov.ei.  Then-  i-  -lu  ll  a  ihing  as  a  i -I'l,,, 
rcgii’g  imirki  ;  tin-  l.itiil  of  mav'.et  ■"  hii-li  j  i.-,i 
•n  al.s  ll-e  hear;  oi  !  ii  Imhit -l  o)  i-.a  lor 
.  III  11  :"-c  nii.ii-  i-  hu' oil  iio-  t-i'i-ig  I 

.Vl  of  l(i-itinii  i  I  , 


I  iciii'tl  I  'll Ij!-  '  ■-  W  I  -is 

!l  IS  tl  T  .  Ui  til- 

u  :iJ  !'  7  .tj  '  liltii^ 

n  Is  0  7  IJ  s  lit  ills 

■I  It.  a  7  :i'_*  a.  ui  rio 

•i  .1  It.  V  7  I  tl)  ■ 


ioiming  slocu.  Id  ii.iliz.e  I  lu-  surplus  lor  1  lie  I  XVe(ln“sdHv  Hiiffulo  report  e<l  four  issue  of  secnritii-s  wa-  inu--.imi«<l  b\ 

iinaiu-ing^  ol  the  piirehaio  of  i  y.  ,  o-cf.letl  nHoat  eml  Tor,  McNicoll  we,  the.'"”'  -Iiurt-lioliler.-.  who  waiit.d  !o 

Tc.' V’l  .  m".”V  I  1  "  V"  '"dy  1'""’  whieh  i-ouhl  giiaraniet  liispatch,  knov.  v  liy  I  hat  it -m  wti-  -hown  as  an  asset. 

Tfiin.-Ka  ming -hai  i-holdeis  lose  f  lu  II  regular  Hn!T<->lo  h.-is  ilroiioed  oi  one  1’  poim-t!  mit  iluii  ili  se  t-hiirges  v-er«- 

(luarli  rlv  iiu-ome.  but  I  be  stoi-k  di  t-lineil  .  .  i  ,  iofc  ,  ,  , 


5',  Bonds  .  1913 

Town  of  Redcliffe.  Alta.. 

6'.,  Bonds  .  1933 

'I'i'f.sp  Of  s  .at-*  •i.:-  *■>1:11 

"lUg'.it  a.'te.-  l.hoi-oiis.1  in\ es't  mil  o:i. 
Write  for  Partlcelarj, 

EASTERN  SECURITIES  CO., 

1. 1  >I  I  T  E  1> 

l.WESTME.NT  B.4NKEKS 


81"!  Ihret-piiarte,-  t-eui--.  ami  this  would  ,  ”  '"'"dier  of  ytar-.  anil  Ihai  .i„,| 


Till  riNVMiii.  Timi.-  Iuli-\i,-  ;l.'i;. 
i-limina  1  ing  an,\’  iini ov iirtl  honii-  m-  im-i-i-n 
i-tin I iiigcni-.' .  Ill  Jill  dill-  III  ha\  -  a  markiit 
\vhi*-li  will  -litiw  frai-1  ion.-il  i-om-i— ioii- 
ratlur  lhan  aih  ani-.  s.  \\  ,  ar  r  -till  al  ihe 
iiur*-'.  III  Hrilish  iinesior-  .'iml  tinaneial 


in  markel.  value  from  UJ  i-ents.  the  high  jpjiipp.,.  veas-el  own.U's  muM  in-  fuirlv  Iiad  lo  he  show n  a-  a  11  ass, *1  to  balaiu 


h-iel  of  Ifll,  Id  '’ll  cents  in  Deeeinber  of 

IhaM-iar.  To-day  the  sloek  is  .pmle.l  a!  or  ;  hei  v  .ruld- no,  a-'eep  ,  hi pri.-e.  '  Wit  h  f’ I”  b' >' --iili  of  ,  h*.  he,  1. 

14  M,  l._,  tents.  Ihe  pni'i.geueraMy  ruling  la-gm-il  to  winter  .-tori’ge  in  hoa.s  .he  head  Th"  loHi.wim-  boanl  of  .iin,-, or-  vas 
bo, ore  lemiskaining  ilirietors  ben-im-  ,n-  of  the  lakes,  tin  gem-r:  I  belief  is  iha,  ihe  ’•leeinl  um.nimoii.dy  W.  |-..  S,avi'-I.  .1. 

ftitnated  Iiifh  t  he  loolish  I'ori-upMie  selu-me.  i,„p  t  „  „  vil  |  ha  . . .  ,h.-  e.-i-giu-s  fbiMSo,-  T-«lo,-.  W.  K  Whi'zham.  V.  .\. 

was  .saiislaeiory  He-  a  m  ..1,1-  fS  -.ni'M, sv .  T  II.  Waison.  II.  K.  T.-dboi  ami 

doll, II  nai  \alni.  wei-eirsi,  (i.  11.  .VI*  ad.  In  in .  roilueing  t  lu*  n  v  din  1-- 

.'Ak’MI.OlHI  tioiie.  The  wea  i  her  tliroughm:,  In  We-,  is  noi\  tors  ii  wa-  -lalid  Ilia.  Mr.  Mead  was  for- 

...woo*,  1  .*  tin''  "ii'l  growing  s.-efiililv  I-., Ider  and  eom-  mcrly  mamig,  r  of  l  he  Lake  .Siip.-nor  Paiu-r 

-lor-  bmigll  l.kV'IIM  -lu,.-.  -  .,1  igresh-  Comp:"';..  vliih  M  r.  Talbot  I,  was  a  .lir.-,-;..r 

rii  stoi-.s  .it  llu*  eMi,.oidni.ii.'.  jpg  siri-e  :hi-i-eeent  snow  S’.oi-m.  ol  flu-  aiiu- .-ompanx  .  M  r.  \\  high;!  m  v.  as  a 

nary  lor  a  men  pro-).ef  i  pnei-  ^^-JH  Sini,diir,li-/,*.  1  renn  .seiiialiy.-  of  ilu-  l-'lemiii*..  limi-e.  whieh 


eonfideii'  of  nnitv'ding  in  .-  reasonable  time  'the  ea  pit  al  iinbilii  ie-  sjiow  ii  at  par  \a!u 


I  he  oi  lu  r  siili  of  1 1-,.*  he,  1 . 

'llv-  f.illowin*’-  boanl  of  liini-ior-  was 
i-li-eieil  11  iia  irimmi.-k.' '  W,  I..  Siaii’-i,  .1. 
j-r.iser  'raylor.  W.  h.  VX’hi'gha  m.  I''.  .\. 


Siandard  Life  nidi;., 
Montreal. 


93  Prime  William  Si., 
St.  John,  N.R. 


among  many  mti  ring  high  i-!a-.-  -i-i-urilii-s 
a:  uim-nall.\  alirai-tivi  prii-f-s.  In  ollu-r 
word'.  III.  snppl.'.  of  s'ri.-ily  inxiwtiiutii 
-I  |•urilil■-  ha-  pa'S*  il  ilu-  ileniaiu!. 

Ii  -i-i-iiis  ill  II-  lhat  Ilu-  lir-i  n-al  sign  of 
impnn  i-iiii-ni  in  Ilu-  (‘amidiini  mark  1  I  miisi 


7,  ,,  ,7  '  ■  ;  impn.i  i-iiii-ni  in  Ilu-  (  amulnni  marki  I  mils 

N.-.nrxasv  I  I .  W  a ,  son.  1 1 .  L.  lalbo  ami  ,,,,  n,;,, 

n  .Vl.ad  In  inModueing  the  n  w  dirie- 


The  ilir.i-im-  bmight  l.'ks.i,,,!,  -lo.m-  ..f  j, i 

Norih  Uomt  sli.i-k  at  llu*  evt  i-aordnia  r;.  ipg«ir.,.r':iH.,-i.,- 

I ■■  ext raorxliiiar.x  ■■  for  a  men  pi-o-).ef  1  priei-  V 

of  $l.b(i  III  r  slian-.  Thu-.  Temiskaming  -i-i  J.." 

sh.areholih  rs  hu\i  01  t  ii  ilipriMil  of  some  ■  -r,,  , 

if-ivooi...  . 1 . . .  ...i.  iieie  i  iii  .-ua  '  .  u 


tor-  ii  wa-  -laliii  tl.a.  Mr.  Mead  was  for¬ 
merly  m.-iiiag,  r  of  llu-  Luke  .Siip.-rior  Ikipi-i 


I'leuiiii'..  liouse.  whieh 


'rill-  drain  .'sr;*  uii.-nls  Hoar,!,  w’hii-h  mil  ’  w.a.-  iiiidi  •  w  rli  ing  a  hirg,  pari  of  .lu  luwly 
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Jf-J.SO.OIM).  incluilitlg  the  .-imouul  subse¬ 
quently  louiieii  to  die  North  Donii  .  The! 
Xorth  Dome  stoi-k  is  offered  .al  i*bi>ui  1’*'. 
eents  w-ilh  110  l.iils. 

The-  position  of  Tl  iiii.ska iniiig  sh.-'reholil- 
ers  to-ilav  is  not  .an  cniiuble  one.  Their' 


liiriu-d  flown 


il  Wediu-s(|ii\ .  di-tiniM*|v 


Liverpool  i-m-p  e\i-liHt'Ce-  ..  sii-tokardi'/.f-  1 ’I”"  '  ^01 
i-om meri-ij'l  grrdi -.  I  Tin-  elir,"-;o,  '  will  mi  1  1  n  xi  v.'-i-k.  w  In  n 

The  iTiemlu'rs  of  ill!  t '."iKifl;-  '  ;i-;*i,*  (  om-  1  ''  iii,i]i-i- lood  Hint  they  will  i-,':i  ppoin  1 
missinn.  wlut  wi*!-.- in  ilu*  eilv  a.leiulii'g  lilts  i  president  and  Mr.  W.ats-ou 

niPgfing  of  the  (Jreip.  .Sittmlnnls  Boiinl.  I  ici -prcsiih-nt  and  general  manager.  t.y- 


iss’ii  il  shi.ri  t.-rm  110, e-.  Mr.  S/,;ir\a  y  - 
lioii-*,-  in  l.mulmi  had  laken  L'JIIII.OIMI  of 


lliiir  < 'aii.-'.iban  -loi-k-  Iw.Ui  month-  .•igo, 
will  n  tlu-  Malk.-in  W.-ir  .-larieil  a  worlil-wide 
••m-iailmiiii  of  iinc.-'iio-nt  b.isin  -s.  The 
ri-pnri-li!i.-e  of  onr  li-M*il  **ui-ities  w  ill  n*.; 
eom.--  before  the  li.-ople  in  Kiiriip.  hav**  V  - 
.-‘cl.iii-;,  d  ih'-ir  *i"  Il  po-iiion. 


E.  B.  SAVAGE  &  CO. 

ri:iu:i)  .\r*  *  >r  \t  \\t* 

aii<l  l.n|RiUlHti>r' 

.si;  Noire  Dame  SI,  W.  .MONTUh.VL 


MACINTOSH  &  HYDE 

I’VlalDltshr'd 

<'H  AiiTi:i:i:i>  A( coi  n  i  \  \  i  - 

l.'iT  .ST.  JAMKS  .ST..  MONTRKXl.. 

at  Toronto. 

Dopori'^  L»?*  ILiiiUfjs  Ali:mriiKtl 
;m\«1  <  'orjnnMl  i«m  A»nlii  •. 


I  own,propertv  does  no,  appear  to  be  ma.iu  i  thr  ih  ';8mM e  Zr^.-' 

jtam.ng  Its  ofl-t,me  ni-huess.  .and  so  miteh  o.-eembe;'  l.bli.  bn*'  ivimh: 

money  1ms  been  spent  on  pro.spee, ,„g  in  ,,,,  j,,  u,,.  .n,, 

oreu^pme  diet  the  nmleveloped  .areas  ol  ^ 

i  the  TemiKKaniiufi:  property  in«y  Ihmo  to  ^  . 

!  miijiiii  unde\ olopfd.  Also,  tbo  !<2*SO.(>(Ki  i*  iMlr  '  I»  !  -i  ii!i  ;  ”  'V’  Il  ‘j'l'***" 

'  od(l  pul  into  PonuipiiH*  fl}>p(:'ars  to  In'M  *-  v  L‘.  i/  ^'n  'i-ri  'i*  '  ^*'l  p***  •i'''*'*" /*V' 
I  I  11  1  4i  4  >  i  *1  Auruu  rn  <frau<l  Iiuuk  a  hih- 

jjori*'  bevond  recall,  and  tJie  .sto(‘k  oJ  Nurtb  .  .  i  .i  i  i  i 

T-v  4.1  I  4  I  •  M  4  »F-  .  •  ♦'tl  119  lU  opp<)s-t4<i  I  o  I  h<‘  Ill  t>b‘  tii^r  lv<*  1 .  hr  \  »• 

•  Dome  tboHKh  quoted  iK)niin.9 llv  lit  2.»  „  i,.  »  ,i  i  i  i  * 

!  V  VI  11  4  I  '  4  L.  {Upparvn-J^  *‘onu*ni(‘i  i  b<iM^»‘  ui'  i  c  - 

probat»lv  would  not  briiivr  a  <*on1  a  share  i,;J„  i.,  'i  i  ..  i  .1 

if  liquklated  by  the  con,pa,,e.  If  the  tjop  of  ,  hi*  ob,ei*l  ing.  ''  .  . . . 

dirif-tors  h.ail  apithetl  one-hall  the  .amoiinl  •r-i...  li..;,,,..,  (-...r.,,;  ;  .  ..;ii  -.  i- 

4  4  V  V  *  4 1  fN  4  I  ,1  ,  ivJ}l|\\«l\  (  OTHnil'''N]fiii  AVIJI  '*j{*io  ro('i 

spi'i!  on  tlio  Nortit  Dome  to  dr velopnient  ii'in;..,.,  ..  jk  -,u  1  1  .1 

x*  4 1  •  1  4  •  1  1*  •  1  1  “  illijMn  on  1  ho  t  Ml  ru  \f>\  ♦•iiiLm  r  v,  bon  1  b** 

of  their  own  aivns.  tind  vontiuuo(J  dividends  *.  .  •*  1  •  r  vi 

ria  •  ,  4  V  i’  4 1  4  4  quos.ion  ot  in ■  i H j/ir  vbfM*i^«  '  uill 

on  !  (Mnii^ka  niin^  siook  lor  ibo  p?^st  two  '  ■  .  1  ,  v  ,1  t  T-  . 

bjv,.  s* '-j;  j f. 

I  given  the  representation  whieh  w,as  du-ir  jp, -r,. ......  j,,  t p,.  b,  r  of  sma Her  .-|,  va  , i.rs 

i(oninion  ^  •  loni  ,1  ,  ,  11  oil  fbv  "wrlLr  frori.  the  qurstion  of  >\\iiDh-. 

At  tin'  cud  ol  nUH.  ibv  ]»rolii  and  Io,<s  ..L.4»..e4.w  .>  . .  mm 

!  surplus  w;is  >t4iD,OI7:  a  vo;ir  lalf'r  ii  was  Vor-r/  -  \Vil!ii  >  1  \  i  ** 

,<477.411.  One  .lune  lid.  Illi::.  ,t  'vas  :  :  ‘  I’"';.  Anhur 

shown  at  ••<•_> }2.<i7'.i.  If  the  N-orlh  Dome  j  '  *”'■  ‘""'■‘'•'  'I  l""nio-. 

stoi-k.  w  hieh  was  sluiw  ii  as  an  asset  of  j  . 

SL'p.OOll  wen*  written  down  to  it-  pn-ent  FRIDAY?S  MARKET. 

value  and  die  North  Dome  loan  ol  sol.fKd  '  _ 

written  off,  du-  .lime  balaiu-i-  of  .'*LM2.()7!t  , 

would  be  l•onspiellous  by  its  non-exi-tenee.  .  .  ,V  j,  ",  .  .''‘..V."  ‘"I'!’'’  '•aoi  - 


meeting  of  the  Oreip.  .Srandanls  Boiinl.  I  ici -pi'csiih-nt  and  general  manager.  A  t.y- 
annonni*ed  tha.  ihe  snmph*  markeis  vwuW  •  '  '' ui-  piGseil  providing  a  sHlery  lor  Mr. 

bi-  opened  on  Df-eembe;-  l.'.di.  bn*  ivimhl  iJ-laver!  a--  |)re*;.ilrii , . 

aav  noiliing  fiir  her  in  llu-  mr  er.  Tin- i  A  . . .  nu-iling  ol  sharehold'.-e-  was 

(MML.  w-hii-h  has  l)e*-p  pulling  n|i  du-  1”  Id  lu-foi.*  tin-  anniial  iiu  et  mg  a'  wliu-h  a 
tigh.  again-:  .  In*  s.-* riiiile  marke,,  i-  ;  |i|iar-  I'.' -b'-’v  aiidiorixing  ilu-  i--iu-  ot  ,i. :lll(l.illlil 
i-t.ilv  aeeepiiug  ,  he  si.iia.iop.  die  (‘anadian  "ole-  for  (it  i-ii.il  of  two  anil  dm  .- 

Northern  and  Draml  Trunk  I’l-.-ilie.  vliih-  y;  .-ir- v  a-  )ia-  •-.!  and  abo  a  by-la  w  n  d  u-ieg 
eipiall.v  i)|i()o-e<l  ,1.  ihe  -ample  iiiarki-i.  Iii-vi*  |  lb*'  nuiMbi  r  ol  .lirei-ior-  lo  eu. 
iippareiPly  eon t.eni eil  du-m-el vi-  wi-li  h-i-i  ,  ,  .  ,  , 

ling  ilu-  older  Comtiauy  do  ilu  im- J.ir  pi»-- ’  -if -if- -i.i  :,i  f.l- -tis:.,: -i.i- -7- t.l- ki-t  ? -7'  .  •  .  -.,i 

tiop  of  ihe  objeeliiig.  -i'.-  ...  ■' 

The  Ifailwuiv  ( 'om nii-.-iou  will  -it  ni  l-'oi-.  '  **  IOHI.%  .S|(H  K  hXI  II.VN'IiK 

M’illiaiii  on  the  7 di  of  Novemlu  i  w  lu-n  lit**  s'  'I'lu- Vii-i oria  .Slm-I.  Kvi-haiigi  ha-  -i'i- 
i|Uestiot)  of  in  1  er-w  i i i-hing  ehargi  -  will  -i  bei  n  i-li.-ed  for  -onie  tinu  .  i-onsi- 
agaip.  be  iaki-n  up.  .V  gn  at  deal  of  inieii  ipietitly  f|uolulions  will  not  In-  prin-  - 

is  being  fel,  in  the  'I'wii-.  (’iiie>.  a-  wiih  du-  led  until  it  is  n-.ipi  ned. 

ipi-rea-e  in  die  iniinbi;-  of  smallei-  i-h  va.ois  I 

olT  dll'  water  froi't.  du-  i|iii-siii.n  of  -w  i.i-h--  if -if -i> -if- -if  if  fv  is  vt  v!i- if -if 
ing  i-harges  is  a  mos,  inipoi-taii*  on*  .  Tlu- 

i-hargi-  :i  i  I-'ori  W  illiam  and  Porf  \i-ihur  |>OI'K  >l.i.Nri<f\< 'TTKINKi  I ’O. 
are-  ronghiy  ope  i-eni  per  Iniiiiln-il  poniui-.  |  , 


.’llll.OIMI  of  0|i,*r;i(„rs  .\ri*  Siroiiuer 

,,  ,  w,  .,iii  . . .  ,  WEEKLY  t'LE.\RI.X(;.S. 

Ilk.  w  nil  i.iii  will  111-  i-nrlailcl  f..i-  -ome  j 

1  nionlh-.  tlu  i-i-  w-ill  In-  a  fiirllu  r  impr.iv.- I  ig,i,u  .-i.-at-ings  in  c.-.nu.bi  ll.i-  w.-.-k  w.  i-.-  ubi.ut 
r  *i-  i'*.^  I ””  boiiii-  muri-..-l  for  slii.-lly  in- '  t,„  tlii-ir  iiot-iii:il  levi-l.  Tli.-y  -luov  a v t-|-^  heavy 

j  ve- 1  mini  M-.-nritil'-.  Tin-  vollline  of  die  over  la-t  veai  bin  tl.is  is  .lu.-  U.  llu!  t'.u-. 

’  ■  '-  ,.<'yutitry  s  I  rail,  is  iiol.  so  heavy  ti-  il  vva-  .hi-  o,.,)  Dk.  Tluviik-uiv  ing  boli'biv  I'.-ll  in  tin- eori-e- pi.r.it- 

I  |*-v-  .  *1-  *  *'''‘"'-  bit,.  ..11  du  Iidl.-r  b.-iiul.  dll-  1,,^,  ,v,.,k  til  till'-’,  vvliil.-  Ibis  y.-a.-  w<-  hail  Ihe  full 

M*  i  l  t  il'd'v  iilnal  up.-valor  i-  llui  taking  upon  him-  .lays  nl'  bu-ilies-.  l■|.Jllpal-i.-lllls  an-  therefore 
I 'hlo  11(111  e.iliimit  meiiis  and  is  pi-o!'ial.|y  ,  rollonin’K  are  lie'  (Iguri-x  f,,,-  weeks 

f-',,:  .  in  hell,  r  i-omliiioii  lo  uu-.-f  tlu  |.o' -il.ili  lie.i  o.*,,,t,i -,  :io.  ipi;!.  ami  <><-(.. i*<-i- a  l ,  li'lg:— 

•"’"'b'  r  '-nr'.-iilm-nt  than  h**  w'.-i-  a  year  niia  li.l.’  Chaiigi's 

w  i.ilu-iug  \\-  l„,  ^,1,-,,  I),;,,  III,  M,, I, ;S,<17S  .-.  J,7gii.:i7.-i  .s.l.-|K.t03 

'.-lUil  iullafi'ii  proli's  v.h'i-h  i-har.-u-tei-i/i-il  ilu-  -('..rouoi  u.<i.".g.7s:!  :i7, in::..'i7s  7.7".n.3(i'> 

,  Canadian  busiiu  -s  li  -h!  lo-.-  liv  -  y.'ar-  are  a  Minnip,..;  ii.sg'.t.oui  a i  o<.is,.-.:-,ii  lo.7:io..".l(> 

■  Ihing  of  du  )).-isi .  Iiii:  diiswill  lu.l  prohibii  v;,,„.,„n,-r  in.iiii.i.ioo  io.ssi)7.i-i  '  ,s:t  tju 

il  mon-  ri-.-isonahli-  a.-.-ujim!atioii  ol'  iiulivi-  ,>;,i5jai-,'  huh.-.. 7:11  1..-..-.I .;17J  i 

A.  IiE.  j  I  .|,ul  .-orp.ii-,-il.-  wi  ailli.  iiii  ina  i  lll.L'ir.i  a.goii.s7‘i  !.:il  nuo 

lte;.rs  r.lMt.  AuHin.  l..|pi..in,.u  :i,SPl.7u.;  ' 


iiu;  urn  k  111  lurj.  wliik’  y<*a.*  \m'  had  flio  full 

vi\  iliiyK  f»l‘  hiisiiirss,  f •Dinp.ni.MiHs  jin-  (horoforiA 
vdhivloss.  rolloYvinK  ;in‘  i1h‘  for  i)i»*  urrKj< 

indinc  Oid.iGr;  MO.  flM;L  OrloLi  r  :;i.  1012: — 


’riirofjtii 
W  iniiipvi: 


mm:; 

i.'iO.Y  ;s.07n 
4  l.or»2.7s:; 


1012 

■.J.72o.;{77. 
57.  lo;;..’.7.s 


i4.'s2tLo  hi  rot<s..‘.:'.o 


I'.uui  r  lO.Oii‘1.100  lO.sSO  70‘1 


Vi}Vi:  MA.M  FAI  TI  KIXi  TO. 


'rih  pi'»j'orni,iUri‘  ol  (MMC.  llH'  V.I  ♦  K  Hainiltm 

bijn*-  ouJ  joh  ii'*  '  vovmnl  from  \V;»11 
Irv  iiD-al  broi<  rs.  ubii'Ii  ibnt  lb*'  \.‘\v  SaNU.iion 

^  ork  ht  iiV.<  ruuTiliU  lo  v.iifvli  <MM{.  Ui  iriit;* 

floBt*!;-  oTi  :uiy  opportuiiiiy  nr*  r*  ;o| v  ■ 

lo  bnuinur  t  lo  'rrmliuK  '.oMoonlly  i  st.  John 

lios  )m'»  n  litrln*  in  voluinv  in  oil  i)i«  sriuirilirs  .  l.oinlon 

on  ibi'  \ioii;r»'nI  l^X  'bimur  :tn«!  bris  Mookp  j; 

b:ir«ll\  Im‘ Ml  :in  t  \tMq>Hon.  j  i- (  Willi; 

\i  Iln  first  oj  tb“  \v*»  k  il  !ook»«l  \rrv'  LiJhbriUi 


nn  I KMt 
i.ilnionioii 
\irtoha 
flsonilton 

SnsL.itooii 
UvM.Mn;« 
HdlilaN 
St .  John 


i;.OHr.,7:i  I 
CM  1.2(10 
;i.SO!.7ti(l 
;:.I7....Mo 
:5.o.%ojo>7 
.coHt.i:,. 
2,01  1.  Li  t 
.;.or»7  (»."7 
.07, '2.77,; 


would  b(‘  c-onspi#Mioi's  In*  its  non-nxi-toiifo.  '  .  *  offbuiu^:  '-noi  - 

_ 7 _ _ _  ^  .1  b.  nhd  a  r^nirn  oi  liqiiida.ion  rn 

nwx  i  ir'ii'i'  4V1V  i>4VX4-i,-i,  ""‘fk.'l  o|v-n,  .1  weak 

j  RKR  l.IKiIl  I  .1NI>  I OM  hR.  j-j-ulay  morning.  Stv'cl  .-toi-ks  u<-r.- 

I  The  Hio  de  .latum,  Tramway.  Lioht  and  ,  p’! -  Zble ’  "Zi"’"  '.'  'f 

j  Power  Companv  has  reei-iitlv  opened  tlie.''i  7  i  *  -l'  l^  "i  i  ’*1  i  i  ",  ' -1-  " 

■  4  1  4  I  i.vLx  1^4.0  u  1*  4  I  tin*  lirsi  hour  tin  bwl  bad  broken  lo  i. 

j  iu-w  iinnel  at  .\g  la  I  n,  Hra/.  .  I..r  the  ,  ^  . . . 


Tlu  Poll.-  .Manufa.-.nnng  ( hr-  o.,,,,.  nas  '..-*  n  ngii,  v  ..inme  in  an  *  lu  MM-iin  ..-s  ,  lau 
m  o  a  i-.-e,.,iersliip.  ami  Col.  d.-.u-gi-  Poi.e.  A'..n;r..al  I-.x-hamgi  am!  <  .P.P.  ha-  M.. 

ti-ea-uri-r.  In--  been  :i|.))(iin,<  d  n-i-eiv er.  The  Inu'dl.v  be -n  an  .  '  .-e)>tion.  .  ,  .  ,  j  1- 1  V\  llhaui 

."pplieniioii  wa-  .-i  frieiullv  one.  it  i-  im.l.-r-  I’,'  '  "  ''-''d'  "  .o'lk.il  \  i  ry  '  i.ethi.riijK- 

s;,..ul.  Til.  |•.■.-eive|•  wi.-'an.horiz.  .1  l.v  du-  ''  ‘  •'  '<>slioiv  improveinenl  I  llnouli.u 

eoiir.  11.  i-on.iim.-  llu-  bu-iiu-s.  '  ‘  ’b  -  !•  . '  -r  .'"'u  ,lisi...-i.v  .-,1  loward  llu  .-ml  j  Ur;„iil..i.l 

l^■stl■il•:l  il  working  <-j)pi,."|  i^  -,01.11  as  b'-*  "i-i-k.  .N.  vv  >  ork  a pp*  ari-.l  i-\.-ep- I 

i he  i-a Use  of  llu-  pro.-ei-iliiigs  ;. nd  al-oapiire-  ,  '"'nall.V  siroi".!.  aiui  the  l■l-lll‘l•llon  vv.-i-  ,-oon  1 
lu'iision  iiv.'i-  tlu-  appriiai-hing  malm-ii.y  of  ,  b'-r.'-  Moiulay  s  upemng  pi-u-.*  '  n.-i 

.■si  .(KHt.OOli  ih-lien.  Ill'.-  noli  - of  du- i-ompany  V  *■'!'  I”""’,  b.>i,i-r  1  han  *  11 


a.goii.s7‘i 
:i.‘'."i.‘..H7  I 
:i. Iul’ 
-..‘.-I  t.  I'lS 
J  ‘i.;.'..rj7 
■J.I|i'*,7IJ 


1. 17...M7 
I  al.k.'l7 
I  -'17.SSJ 

iii;i  isi 
7II.V.  1 7.7 
c.i  1  .sail 

.■.:;7  s.-.-j 


I  'hiiiigi's 
.sil.-IN.  103 
7.7".u.3(».'> 
|o.7:iO..".l(> 
.siM.’ii 
I  U.vl. 
!.:il  null 
111  I  Os 


of  la-;  wi-i-k.  .Nl  vv  >'ork  app*  ai-i'i|  .-M-ep- I 
tionall.v  siroiig.  ami  the  l■l-lll■l•t ion  vv.-i-  ,-oon  I 
manifi  -l  lu-r.-.  Monday’s  opening  pri.-.*  ! 
was  'J'J.N '  *.  full  half  point  b.'ll.-r  ilian* 


sms.i'ij,  si.'i  nr 


j  new  tunnel  al  .\giia  I'Tia.  Hra/.il.  for  the 
(transferring  of  vvatir  from  the  new  ilain. 
'This  tunnel  lias  bet-n  in  i-ourse  .if  eon- 
!strui-lioii  about  two  year-,  and  is  eiit 
jtlirough  solid  ro«-k.  alioiit  live  and  half 
i  luiies  in  length,  with  a  eap.-o-itv  of  ilis- 
!  ebarging  ahmit  tO  tons  of  water  |u-r  seeoiul. 
I  This  gives  1  he  i-omjiany  an  i-normons  supply 
i  i.f  water  for  power  luirpi.se-. 

•lORDNTO’S  (iROW’TII 

I'f.v  a  lyjiogra  pliiea!  enor  in  om-  ..f  i  lu- 
lables  in  ilie  artiele  on  Toronto’,-  rale  of 
grovvdi  in  Iasi  week’s  l-'i v m  i.\b  Tivir:-.  ;  he 
(lereenlage  of  ineri'.'ise  of  the  population  in 
the  last  ten  vears  w.as  show  11  .-s  Ij 

!  should  have  lieen  PIS  per  eeni. 


.\pi'il.  Tlu 


NATION.VI.  C’Ll  B*S  FIRS!  DINNRR. 

4-.»xT»¥-4i  gsi  1-T»  1  »'X''/-I¥¥IV4X»-  I  T  lu'  iic  w  X  a  t  ioi)  11 1  Cl  ub  VV  i  11  be  f  1 .1' 'iia  1 1  \ 
CANADA  CLLB  LLNCHEON  Lipeneil  Saturrlay  night  ivilli  a  .iiniu"'  for 

- -  —  menibt-r.s onl.v  a :  b.ol) o’cloeli'.  'I'lu*  Naiioual 

The  exceufive  eoir.mit tee  of  , lu- Ca nadia II  I  PInb  starts  olT  vvith  a  rut  mbf-rsliip  of  ov  .r 
Club.  IMontreal.  has  arranged  lo  hold  tliej’-’OP-  ’ri”'  Club’s  ijiiarto-rs.  oeeupying  di**  ! 
regular  meetings  eif  t  Im  (’lull  a,  t  he  Windsor  I  entire  tenth  floor  ol  the  m-vv  .Meipl]  buil.l- 
Hotel  during  die  eoming  season.  Th<‘ !  ing.  are  most  attra'-tivel.v  funiislieii.  ^ 

charge  for  hmeheon  tiekei.s  will  be  7*'>  cents  .  -  - —  - -  ; 

and  members  are  i-etiut-sted.  not  to  give  i  STIiKl,  PRODl’CT.S  I>IVII>KN’I».  j 
•gratuities  to  the  waiter-.  1  ,  i  i*  -r  .  * 

.\s  ioreeasied  111  llu-  I- I  S  AM  I  VI.  I  vu.s  ,  he 

. -v"."-"  ' .  .  <*llleial  deelara  lion  is  mad.-  dii-  wt  t-k  of  a 

:  dividend  of  1  ^'4  per  eeni.  op  die  preferred  ! 
sioi-k  of  Ontario  Sled  Produi-v-  Ltd.  The 

II  (lividi-nd  is  pa.vabh-  N.ivernbcr  17.  of 

04444,IMaA44  44^  D  V  t  M  44 1 44  44 1  Leoril  Oc  1 11  111  -  T  * .  1  S I  .  | 


to  '2'2~>.  Fb'aziliaii  sobl  off  lo  ,s;{ ' ,.  (,)iu  bi-.- 

bonds  i-ame  out  in  a  .'sI.OOII  lilo.-k  al  lu. 
r'l-nu  111  prefeiTed  v\,':s  jil-o  <-a-v  al  'll  '  , 

.1.  A.  FARRMi.l.  IS  I.. 

i  .lanu-s  .\.  Farrell  of  du-  Ciii.'ed  S.;,li 
I  Si  eel  ( ’oi  pora  i  i-in  is  i-.clher  liop.-fiil  of  llu 
jfuliiri'.  Hesrvs:  "  I  nles-  i  lu-  -igps  oi’  1  lu 
limes  are  in  erroi-.  w.  ;'r.'  not  v  er-_v  I’.wr  from  a 
bii.v  ing  moveim-i*.  whieh  should  ma.rk 
a  pot  her  era  of  .-ve ,  j  v  ii  v  in  tlu-  iron  and  s.  eel 
and  nilietl  ip.lus:  ami  .-oniribiiti-  ii- 

Tsh.-ire  to  pro-Jieroil-  lui-iiu-s  <-ti..<!lti(.r.- 
i  .  li;  uiigimii  I  dm  i-ouut r  \ .’’ 

RITZ-(  HARLTON  Rl  .MOR-S. 

\\ .-  ai't  .iilorni-*.!  i.'-  .M'-.  C  .  b'.  ile,  uur. 
(ire-ideiit  of  tlu-  Il  il /-C.I  r!  ■  1.;.  Ilo.i*!.  diar  il*. 
rumors  dial  I  he  Canadian  P.-.ei'h-  Pailwf. 
Comjian.'.'  hail  piireha  -,!  du-  ho:-.i.  i- 
I  ab-oliil.-’y  -.'itluuit  foiimlMiiou. 

'  We  are  .monieiail.v  Inf. . rim  *1  iha’  u 
eompaii.  i-  <ii,j.)ving  a  u.iu-li  inei-faieb 
I  busine-  .  «;  pi-ciall,'.  since  a  drasli.-  redi.’i-f mn 
I  was  made  m  the  liot'ji’s  'leah'  *if  ),ri' *--  in 
j  <  very  d*-;/;n'1  men  ‘ . 

TRADE  REFORT. 


s-es  , Satm  ilay’s  .-lo-e.  ami  du-  pri.-i-  gr.-olnallv- .  .Me.iii-iin- ai 


hoT.e  till',  lu-  vv  ill  be  able  to  |,ay  aH  enuljiors  '  firnmd  t..  a  high  ior  t  lu-  day  of  ’J.-iU’  ,.  .,n  I 

in  full  ip  dm-  .•oiirse.  'I’lu . .  maim-  'radiiig  Ilia-  aggn-gji led  I'OU  sha’'.--.  .  .  ‘ 

fae  lire-  a  II :  omo’i.iles.  bievi-h--  ani'  iiui.orl  New  \  oi  k  .Im  ing  dn*  day  toiu-lu-d  a  nigh 

I.f  dtiO-  -  iJl.'ing.  howi'.er.  to  •_';;i»  al  Ihe 
•  ’  j  i-losi-  <if  I  In-  da.v’s  m!ii-l:*l.  Tm*sda,v .  how - 

IIKBEN’TI  RES  I-’,*  ’I’O  «>  IM ’.  T''  '',’’-  """’ke,  in  New  York  was  weaker 

I  and  ;i  deelin.-  wliii-li  .-arru-d  throngh  the  e 
Iti-oiisi*.  Yliti-lu-ll  lY  Coiiipan.v ,  of 'I'or-iinio.  ■  w< 'k-  -.-I  in  for  ('.P.K.  .-(irrving  (he  (.ri.-e  .  n 


il.-iv.s  only  I  liaiik-'sii 


COL.  SvM ART’S  RESIDENCE 


a;-.- offering  City  <)f  Weyliurn.  Sa-k..  I, -v  .-l-  off  six  poinls  f 

pi-r  eeni.  debenhires  at  S.'i.O.'i  and  jieenied  '  opening  da.v'-  trading 
interest  lo  yield  1.  per  i-.-iil.  rail*.  -ti  •  i  •  .  , 

'I’lu-  same  house  is  ofleriing  <.’>7.  Kill  (  'i1v  Slill  iiii>  li-on. 

of  Pi'inee  Albi-ri.  Sa-k..  I  '  ,>  .-‘lul  p.  r  .-i-m.  ^  'Pj  ,  r.-ael  iomir.v  l.-iuliiu-v  lo  du  mari.t-i. 
ill  each  ea-  .  _  |  a-  |)u-  week;  woi-i-  awa.v.  had  its  .  ff'eel  ..n 

b!o(-k  111  si  i.'lOO  •  I  iu  r  i-eij  .  d.- 1 1.  1. 1 II  I.'S  I  1  roll  a-  on  die  re-i  of  llu  listed  M-enri  I  ie-. 
.-f  N'ee  i.  \’am-oiiver.  I!.C..  j.  b(  ing  olT.-'-.-d  I  TIu-re  i-  vv-ll  sii-la 
ai  a.  T'-iec  v,.-ld  ..  T  per  i-epi,  j  w.-ek’s  break  in  Iron  v 


lu-  marke,  in  New  V'ork  v'.as  weaker  Tlu  "-.r.el  has  Ii:mI  rumor  1..  lli* 
deelin.-  whieh  .-arri.-d  ihrongh  the  I'ffeei  dial  t'ol.  Smart  has  .-fild  his  \\i'-i- 
-el  in  for  ('.I’.K.  .-arrving  (he  (u-i.-e  .  mount  home  to  Sii-  '1  lioma--  Shaiigl'iie.ssy  . 
off  six  poinls  from  l high  ..f  l'-,-  'rur.  Kix  ami  vi,  'I'lvii  s  luis  been  asked  to 
•'  da.v'-  trading.  (give  this  an  emphatic  d<  iiial.  There  i.s 

’  .  I  •  .  4  at.M.lutely  no  foimdai’on  I'll’  die  i-i  purl. 


M  ll.l,  I'AV  *'»'.*  PER  (  E.M’. 

Tlu*  diealer  Winnipeg  Water  Dislriet 


't'liere  is  vv-ll  sii-lained  l)eli<*f  tjiai  la-l  '  <  forpora  I  ion  vviil  pay  Ihe  Hank  ol  .Montreal 
vvi-ek’s  break  in  Iron  was  simply  mnnip.ila-.  interesi  at  the  rale  oi  ..'v  pel'  <*ent.  lor  die 


i  i  ion. -imiiar  lo  die  !-;iid  made  upon  I  Ins  very  !  Ion  n  which  has  jiisl  been  arrange.L 

Ol  TKE.MOX’r  n.I  R  IIOI  SE  flPEV.  j  .l"’'■yi')lls  lo  du-  .liyidend  aimoniu-c.  |  - - 

iiu-ni  m  die  early  part  ol  S.-ptemlur.  No  . .4,1,1,-  4f44'i'4»¥t  <  •¥»  4<iii¥:v«4 

'i’lu*  lvari.a'.va!:i  Oo-i'  Cinl*  oUn-ials  ha  w  !  fb-tiniU*  n- vv.  of  tlu*  ex():  t*le(l  new  linaneiiig  I  Ol  E  .MO  I  OH  I  I'-  •»- -  0»-  ■  • 

decided  to  kceji  tin-  1  )u  i  i-eiiiou  1  CuH'  (Inb  I  lias  -.*ome  ..v-T  in  tin*  wei'k’s  cable-  and  llu-  ||  \  ai  eoki).  Co.x.x.-  Tlu-  I’ope  Mamifan- 

iioii-i-  open  ‘luring  'in.-  vvin'er  1  position  of  dm -loek  is  mu*h  a  s  ii  vvas  a  vve<  k  luring  Co.  has  goiu'  into  llu*  liand-  of  a 

-  —  ago.  \n  anhle-  in  aiiodier  i-olimm  of  this  t.*eeivr'r  Col.  deorge  I’oiu  is  leinporarv 

rr¥¥r'  ii/wix  Ai4i¥i/iva<  i--m*  d.-ai-yviih  tin*  pro-p.*eis  of  Mr.  IMum-  ,*.  ,*,.iM.r.  I,a.-k  of  working  eapital  wa- 

I  Hr,  dOAI/  h  I  .  ;  m.-.- •;  missn.n.  r.gardmg  'Im  oiileonm  in  a  ,  oT  dm  di  Ihcidti.-  'I'h.*  .-(.mpauy  ha-  -(••a*- 

-  Tav.rrbif*  liglv.  'J''lie  :novemnii;  on  .Mon-  i$|..7oi),(j()ii  ..f  uoi'*-  oot an.ditig,  s'-iiic*  :-f 

III  a  i-ent-ia!  wav  1  b'  Imu.j  mavyg(  j  Iroal  ami  'I’oroiilo  Stock  Kxclianges  '  lii.s  K.  |,' j,  |i 'fall  duo  in  i  in  uex:  f.-'.'  me.ndiL.  li 
nil  ve!  v  llai  lliir  vv.-.-k,  Tim,,  ha-  bei  n  n(|U,'il  m  pro)U)i-,mn  1,^,,]  „ot  been  able  lo  umol,  the  .  omr.i.-Urio.i 

aiiy  picking  lip  of  u!  .1  tiici[)a !  i.-siu*,-  and  ’hai  oi  l*i-t,  v-y.-e*..  Sa.lui'.lay  las,  1  lu  (itlii-r  mofor'  lunjuifael  iir*:/?,  aao  'lu 
biiily  iu-altby  dem;;Mii  fo;-  puhln*  ut  ilil.v  :  I'””  '  h-'.'-.  *  -is  *i’';skI.v  riiu  up  lo  42.  bui  ;  h,*ii  1,.  ,*>-  i-aij  .gd  ini  -•u'(iri-u  in  irr.r* 
d  iudii-f rial  bonds  bii'  biisi;i*---s  eoubi  <  pniiiiiicd  on  Page  2.  1  ei/.-le-. 


POI'E  .MID'I’OR  CO.  ASSHiNS. 

II  vaifoni).  Coxx.-  'riu-  I’ope  Mamifac- 
'uring  f’li.  Iin.s  gon*'  mio  tin*  liand-  ot 
Ii.eeivi'l'  Col.  deorge  I’oiu  is  U'inporarv 
!->eeivi*r.  I.ai-k '>r  w  orking  ea  pita  I  wa- ui,.'. 


Security  of  Principal, 
Marketability 

AND  A  YIELD  OF 

6.7% 

Is  Affo.'cled  by  Investment  in 

First  Mortgage  Bonds 

Of  an  Industrial  Corporation  which 
has  a  splendid  record  of  over  50 years' 
standing. 

Particulars  on  request. 

Richardson  &  Co. 

Members  Montreal  Stock  Excha  igc. 

179  ST.  JAMES  STREET. 

MONTREAL. 

Teleplioii*!  M.  30iC.  P.O.  Box  g-iJ. 


MONEY  RATES. 


Ill  ..  Ut-Oi;<i  wa.v  Iln-  iiioin-y  nnu-xei  i-  liM.'vim; 
ra-icr  The  Imncrinl  Biiiik  of  G.-rman;.  rc-dii.-e.l  ji- 
ralr  irimi  r.  10  pi-r  i-ent.  early  in  ilio  neck  and 

Ihe  Bank  of  IhiBlainl  left  i's  rate  nin-hanacd  I>l  \  I  IIE’ND  ONI  Y  IIFEE’RRI-'D  uiuu.-  ii>>iiu-. 

jier  ccni.  in-iead  o'’  advancinE  as  haa  neen  nre-  i  “  '  ....  itond-  i-'illliliin-  In  b  -  <Hi:i  !  ))i.--i,i  d  p* 

<li(-r.'fl.  ‘  .Mr.  C.orii!);i  M reg.ii-.  manDgiij;;  .iu-.c-  ..n  ih-  ."•loi-ic  Kx.-hsugi-.  a  -  -in  loial 

I  These  w *n-cl- w wle  laeior.- ■-anij*>(  ijc -ai.i  i<i  iiav*-  lo;'  of  'he  Ford  (  'ompany  of  (  anada.  si.  -  >..•  Moiieia.v  aiiel  rim-da.'.  I’llliitine  i.'u  G. 

i  liael  any  anprocialiie  elfe.-i  nil  the  local  monev  .mar-  I  In-  div  id*  nd  (|He.slioii  ha-  oniv  be.  11  il.  •  .H2').(lil0. 
kei  here,  thongli  lliere  -gems  to  U*-  an  Impn.v  inpr  :  ferrt*(l .  '  o  are  in  <‘X<-e!leiil  i-omlil  ion.  Tim  .'-Ta  mia  rd  l!.i;n!  ' ijo*-;, . '<ui  I,-,  .. 

sniitimeni.  Hu.sinefs  in  nione.v  imwever.  i-  dull  .  Im  -ii.v ‘’vvilli  ample  cji-h  on  hand  ,0  im-.  Halifax,  ihis  week  |tiii  ori  li  e  m.-. s.',(i.. 

owing  to  slaekcning  trade  and  snec-iilatlon.  I’p  lo  .  aiiv  emevgf  ijey  bill  llu-  general  *ina.n"ia'  j  <•("•  I.  per  een-.  luinds  of  I'm  IJ.'i.OGO  i--,:;: 

.Thursday  nichl  ihere  had  been  vvitlulravTii  from  ;  oul  look,  ino-1  |).9r1  ieulai'ly  in  the  We-l.i-lnf  I  he  ( 'ha  Hot  let  own  Kh  eiri.-  (’o.  Tim 

the  snh-11-easury  in  New  Y  ork  011  the  present  move-  j  .such  as  to  deeide  oil  I'  eompan.v  to  vvil  lipuihl  1  i-om  pany  I'eeenl  l.v  ae.juii'ed  and  i-.<  dding 

;  riicnt  a  total  of  sg.TOO.ooo  in  gold  coin  for  f’anada.  !  ardiou  on  the  dividend  for  a  lime  a'  least,  llu'  business  of  fiipl.’harlollefow  u  l.igh,  and  1 

This  gold  is.  no  duiibi.  i-ecpiired  for  Novemhei-  1st  '■  We  .ire  piing  to  wait  a  while  anri  see  wha,  |  I’owi'r  Co.,  whieli  il  was  eonteiuh'd  ,Im  city  | 

I  settlements.  ,  iho  banks  intend  to  do  jiboul  it."  .  '-hould  have  acquired  a.s  a  municipal  eiitei'- , 

!  The  improvem.mt  so  far  ha«  been  loo  -iiglit  lo  j  'ITie  F'oi'd  Compan.v  |)aid  one  Jiuiuired  pri-e  buf  failed  to  (Ie>. .  I'iach  S.j'iO  imnd  , 
,  aid  Ihe  -'strepi  '  Brokers  are  leqnirliig  -so  vriy  per  rent,  in  the  years  191(1  and  1911.  Tlu  will)  -SlOO  stock  i.s  offered  al  •’liKM)  and  i*10()  l 
j  little  money,  however,  these  days  that  (Jie.v  are  1  j’ear  following  the  eapital  stock  was  in-  bond  with  $20  of  .stock  at  9-S.  A  -urpliHuf- 
1  inclined  to  bargain  for  a  6  per  com.  rate  against  the  j  creased  from  i?]2*j.000  to  *S1  .()00.(J01i.  ami  .'*20.900  is  estimated  after  liond  intere,-i. 

'  0 ' 7  per  cent,  asked  for  so  many  weeks  the  dividend  was  al  the  rate  of  120  p.  r  • -inking  fnn.l.  and  a  •’>  per  cent .  div  idcu'l  on 

j  Banks  who  have  been  coneerned  with  1  n,  crop  ceil*,  for  ,1m  year.  ‘  -t.icii. 

movenieni  have  their  funds  still  pretty  well  tied  |  - — - - -  - -  - 

np  In  the  vVe.-i .  But  the  earlier  barv-«st  this -eason  '  Mr.  H.  B.  .Stoekei'.  of  Alanchcsu-r.  Kiig-  Mr.  L.  .A.  Campliell.  vice-prc.-ui.-ii :  ami 
is  exniTted 'o  bring  e.i  er-iier  return  of  all  the  crop  j  land,  cbairmaii  of  the  hoard  of  directors  of  general  manager  of  tiie  We.sl  Kootenay, 

:  inijiit-;  I'J  liie  ''.'.m:' ry.  •  'he  MaTjelmBipr  F.ires.  is  in  'lie  city.  power  and  Light  Co.,  is  il.  Mopirc-j!. 


ne  i’l;.  gi  DcyianeP  11  '  more  scr-ounl.U  vi.-- 
*’■'■  I  1  lu  r  ha-  s'lPiiiia.iod  irr.de  among  tlu  w  hou - 
I -a lei's  'll  ilu-  la-i  fi'w  .lay  .-,  iu-eoro’ing  ,  ; 
!  Brad.-ir.  ei 's  weekly  trade  n-pon. 

Dun'-  iiiilli'lin  fur  ilu-  eurreni  we'.'  r. 
ports  -even  disij'i'-i  f.'.ilur*  -  ui.li  iia  l.ili;  jc- 
of  StKII.IlIHl.  <ii'Pev;*|  colli  Cl  ion-  ari-  j-e,)')ri- 
I  ed  I*,  -lio'.'  :.-  .."'ling  off  compa;-cd  w  ,'l 

'  S.-i)..-).ib.''r. 


ill  <11  very  llai  IJiir  vv.-cF.  Then  ha-  i.ei  n  |  ''‘‘eb  ' 
-i.aiiy  liiekiog  .ip  of  u!iiiiici[);i!  i.-siie,-  ami  ' 
a  I’ciily  iiejilihy  demnmi  for  pubhe  ut ilit.v  :  I'””  '  " 
a'jJ  iudii-f riai  bonds  bir  biisi;i.--s  eoulil 
s(*arccly  lie  characteri/cil  a-  brisk.  'I  l.i-i-*-  _____ 

ha-  been  imm'  of  ihe  i-heerf.ii  sent i 'iicn*  in 
:  he  iiond  market  t  hi-onghoui  (J.-iolic.- 
'lu  re  V- as  during  i-sep: ein bi  r.  when  i'  .-eea;-  ,  > 
f-d  as  if  tlu  I'ea'  luni  10  Ihe  mark.':  im  i  j  1 
uri'ivfd.  . 

'I’lu  ;.ia m.  c,L-e  •>;' one  biimi  ru.  ;  .  iuj  ,-.  c.  , 

...ill  'I'm  i’i\*..';i  IM, 'Ih-.j  ;'ia  he  iia.l  i-.-ni  ‘ 

.la  iiiggcsl  month  oi'  tlu-  y<:-.-."-.  nu- 

oii'-ing  .N<()t(*nibcr'-  I'.'cor'l.  Thi.-  iioi;..,*- 
•  IcrU  txelusivelv  iii  .,.ib!i*-  -erv  i.-c  ami 
iililil;.  tudul-. 

iiond-  .-'iiiuiim-  III  II..-  (Hiii.i  .1  ii. 

oh  ih-  .’sioi-k  Kx.-hs iigi-.  a.  1  iu  loial 

..I-  Mniidav  aiul  Tiie-dav  I’liiiiting  ou  g. 

•Vi.OOO. 

'I’im  .'sTamiard  l.om!  ( '..i  . '<ui  I,-,  ..  , 

Halifax.  lliis  week  |tiii  ori  li  e  m.-i.-i..'  s.'g...  : 

OK'l  I.  pee  cell-,  b'lnds  of  till!  .s  1  000  i-.,:;: 

of  I  he  Charlorietovvn  Kh  cfri.-  Co.  Tho 


Investing  Company. 

iJcbcnlui’Cft  be?r  t  intereijt  .iM.ici  arj  cc.a- 
vci’tiblc  inlo  conirjion  stock  -h  t '.'i *3  option  oi  iho 
holder. 

Pariicaiars  on  icoucsi. 


HEAD  OFFICE;  -  -  -  164  ST.  JAMES  STREST.  MC.'irKEAL 

Toronto  Olta'va  Qaehtc  Ma'ifsi  LonJiri.  L.;  •. 


I 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  1,  1913. 

==^  FluctuatioDS  of  Prices  on  the  Montreal  Exchange  for  the  Week 


J.  PITBLADO  &  CO. 

Meubeus  Montreal  yiocK  Excuangb 

Correspondence  Regarding  Investments  Invited 


lliglij  Low 


(For  Details  of  Capitalization,  Dividends.  Par  Value,  Interest  Paymants  an  J  Price  Racords,  Sac  pajes  II  an!  II.) 

i  Satukday  j  Monday  |  Ti’ksdat  j  Wednesday  |  Thvusday  j  i'niDAV 
j  Ififlli  I  Low  *  nitfli  T.ow  j  lligli  i  Low  J  High  I  Low  liigli  ,  Low  I  Ask.  j  B 


Lake  of  the  Woods  Building 


•  Montreal 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Calilr  .Iddrrss — .Mc-.VI  aoo 


We  solicit  correspondence  or  personal  interviews  from 
large  and  small  inv'estors.  so  that  we  may  point  out  tlic 
many  strong  features  of  investments  we  recommend. 


THORNTON  DAVIDSON  &  CO. 

III  Moiitrcnl  Fxrlifini^r 

SIOCK  m  eOND  brokers.  BOI^OS  FJR  IN/tSIMENI. 

Ortirrs  r\f nn  all  .  \N  Irni  v  lunilful  t>ji  applivai  ton. 

Roctns  420-4.22  Tra  isnor.'ation  Building.  ...  MONTREAL 


McDOUGALL  &  COWANS 


I  .\nu's-n olden . j . 

'  l>u>.  pref . I .  .  * .  . 

,  BpII  Telephone. ..  .■' .  lit 

i  Packers . I  IK)  i  1 10 

I  do.  pfd.  A . . ! . 

I3ra7,ili.iD . I  .S0*..>: 

I  Calgarv  Power.  . . .  i . !. . 

(I  Can.  dar . . 

Do.  pref . I .  .  100  ’ ; 

i  Cement . | . . 

Do.  pref . I  KdCii  !*» 

Can.  Cottons . ;  tJ  I  I  ti  l  -J  l 

i  Do.  pref..; . i .  ”0 

;  Converters . I . . 

I  Gan.  Hiibber . . • . '  ■  • 

'  Do.  pref...' . ' . 


ro'J  71  70 

I  |;{'‘I  1  Ki’o  I  It 
.  MO  . 


20S“4'  Canadian  i’aeitio.  .  1  151’S 


.V{  ('.m.  I.oeoinotive. . 

.so  Do.  pref.i . j  01  . , .  02>,i 

I .  lo  (  Town  Keserve.  ...  i  .  02  I  (iO .  I  .  OOi  I  .  0  t'  I  OS 

02  Detroit  Klee.  Ky .  72  '  _>  72  '  j . . |  72 

Dom.  Bridge . ' .  117  |  n7  j  M7 

Dom.  Clanners .  .  .  . ! .  . I . i  07 


. ! . . 1 . ! 

.  . 1 

'229  X  s' 

'  226*4^  2273s  22(M,  226 '  s  2263s 

-  -  - 

Bid. 
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12 
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1  2 

1  1 
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96 

. 

107 

221 1 . 

. 

■2261 

Invest  saX  Safely 

f  .\ 

Montreal  Power 


FIRST  MORTGAGE 


BONDS 


102'i!  OS  Do.  pref. 

I12'^>  lO'i  Doni.  Coal  pfd....' 
10.'{J;«  OO'  .;  Dom.  Iron  pref. ..  . 

.IP  X7:’<  Dom.  8< eel . 

110  l^iO  Dominion  Park... 
St)  M.  70'  )  Dominion  To.Ytile. . 

10.')  00 '4  I>o.  pref. 

72'.  OS};  Duliitb  Superior..! 

100*4 . '  Could  ISlfg . 


l-'iill  i)-:iti;cu!ar.''  on  ai'.piT-atinr. 


J.  M.  Robinson  &  Sons, 

St.  .lolm.  .'loiilreal.  London.  I.'iia. 

i>:  Monti  cal  Stock  IC.vchuvise 


101  ?4 .  Do.  prof..  .  1 . 

44  '  ;!()  I  Goodwins . . 

M  77  Do.  pref.....! . 

lot)  loO  ,  llalitax  Klee.  L’y . 

47i.'4  2.")  i  Ililleres' . i  OS 

S.*>  SO  '  Do.  pref. . 

00  '.  SS  '  Illinois  Trae.  pref. .  •  00 

.  Int.  Coal  &  Coke.  .i . 

llOta .  Kaministiquia  .  .  . 

2;i:{  1  11  l.aurenlide  \.n..  ..... 

1473,4'  121?.  Lake  of  Woods.  ...  . 

120  !  1.1  '  Do.  pref.j . 

025s  ll'S  .MaeDonald  (^o. .  .  .  I  10 

.SO  70  iMacikay . 

OS's  01  I  Do.  pref . 1 . 

S2  '  ;  1.S  ■  Me.xiean  1..  &  I*...'. 

102;’.i . i  Do.  prof. 

142  ]  1103.4  Minn.  A  St.  Paul.  . . 

. I  Do.  pref.i . 

240  201  i''*.\Ionlreal  I’ower.  .  i  210^ 

11 '4  -S',  .Mont.  Power  rights. .!  1(|' 


30 

30 

.5*i 

8  40 

:!!• 

;5:!() 

i 

.S2  ' . 

9d 

01) 

00 

!»d 

1 . 

i . 

!)2 

.SO  -'4 

1 

1 21 

166 

1 61 

1  166 

i  lUio 

1  HilC 

16  t 

LSd 

lo.^i  1034 


OTTAWA 

QUEBEC 


Members  of  the  Montreal  Stock  Exchank'e. 

Stock  Brokers  ! 

MONTREAL 


WINNIPEG 

VANCOUVER 


.13  ' 

•  Montreal  Cottons. 

o.s 

Do.  pref. 

Mont .  Loan  &  M. . 

idl 

Montreal  Tel . 

pjd 

1  Mout real  Trams. .  . 

7^! 

1  Do.  debs. 

817 

■  Xijiissing . 

60 

1  Nor.  Ohio . 

70 

1  Scotia  Steel . 

P2U 

Do.  .pref.... 

67  j 

. 1 

'2! 

i3i '  J. 

212  1 

2i2  j 

1(1 1 

11)'  H 

KHI  1 

Kill  1. 

I3S  ! 

. i. 

n)o 

...  . , 

too  1 

. i. 

i 

. i  ■ 

210'  ,,  210', 

If)).. I  |ni. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


jHad^ougall  Pros. 

Stock  niid  Bond  Urokera  Menikera  .Montreal  Stork  Esclianile 

!)  ST.  SACKA.MENT  ST.,  MONTREAL. 


KENNETH  MUI.NU.N 


C.  U.  KOUI.N 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Member*  M«»iilreal  StnrK  |{«rtiaii|^« 

Teloplionc  M.  1114-1145.  S2  ST.  FUANCOIS  XAVIKK  S'l  RFKT 


QUEBEC  RAILWAY  MYSTERY. 


ALBERTA  BUDGET 


'I'he  niV'liTy  of  tli*'  .'<410.(10(1  i in  j  I'. D vm \  id N . 
(he  item  "BiitKis  in  Trea^urv  ‘  in  1  lie  :i>'el-^  ilie  unearned 
of  (he  (,(uel)i  e  Uailway  jo  ^liown  in  (lie  last  (‘in  r -f'll  land  \ 
bainnee  sheet  is  '•ailsinir  in in-h  l■olljee(  lire  a  rex  eniie  of  ! 
among  holders  of  the  '.'curil ii  s  and  otliers.  >  nunnei.il  by 
.\  Large  ).h:ireh'dder  of  the  ennipaiiy  u  rile' '  re,  ing  pro\i?'i 
frfitn  Pari'  to  'ay  (h.-'t  he  li)die\e'  (in  in-  (lie  budget  for 
ere.ase  to  lie  diD'  to  the  i -Mie  ofTi'ea-lliy  in  'e'sion  ill 
Boiifl'  by  tlie  (,)nebee  l{ail'vjiy  to  olVst.l  prov  ide  for  i  h 
eapitnl  e\pi  nditiire  iin.nrn  d  on  In  half  of  lia'i'.  ha'  la* 
f  he 'iibsiilitriy  l•onlp:^Ilie.•..  and  will  be  i 

The  ob  jeet  ion  t n  1  his  I  lieory .  in  t  he  \  ii’V.  <)l  It  in;  rk-  new 
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SI 
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61 ' 4 
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n9}i. 

101 
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40 
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88 

70  I4 

69  ".4 
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61 

♦9 

'  103 ' .) 

91 
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07  L, 
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2817 

18 
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,S1 

148}..', 

132 

60 

49}.; 

,  93 

.81 

62 

38 

1  98 

91  j.) 

101 

I  91 

07  I  Ogilvic  Mill . I 

10  Do.  prpf...‘ 

44  I  Ottawa  L.  &  L...| 
....  Pa  ton  Mfg.  Co. ... 

10  ,  Penmans . | 

.Nl  Do.  pref . I 

.14  I’orto  Bino . . 

01  *4  I  Priee  Bro.s . i. 

10}  •  Qiiebeci  Ily . j 

01  j  B.  &U.  \av . 

>4  '  Kicirdoii  Paper,  pret.' . 

>7  ,  Bussell  Car . 

. .  .  j  Do.  pref.. .  .  j. 
It)  Sa'wyer-Massey .  .  .  . 
HS  Do.  prcf.K 

)0>4  Smart-Woods . |. 

Do.  pref. .  I . 


Sheriv’in-William.s. .  | . 

Do.  prof.  ’ 
Spauish  River.  .  .  . ' 

Do.  pref.i. 
Steel  Co.  Of  Canada  ■ . 

Do.  pref. . . 
Toronto  Bailwav.,!. 


lOS'.,  lO.si..  ION'.,  lON'^,  lOH  '4  lO.S 


OS 

i:{ 

.  2.!)  I  ■ 

IS 

. '  .St 

1  10  '4I  1  10 


Do.  prof...! 
Tuekett's  Tobaoeo.i 
Do.  pret. 

.Twin  City . 

Do.  pref . 

W’est  Kootenn.v.  .  . 
Do.  pref. 


Tin:  Ki'-amim,  Tivii.s,  i'  that  it  would  of  (’a.nad- 


I-.DMON  ION.  Am  \.  Dii-ei-,  ii  \i> lion,  upon  jq-  ^  104  '!  Do  r 

ilie  nnearne.l  im-renien,  in  respee:  "•  in- ;  Winnipeg 'By. ' 

eivr  -e.  o'--' |  112}]  111  c;  Windsor  Hotel, 

a  revenue  ol  >2111.(100  in  HIM,  i,  vviii.  an-i 

noiineial  by  Premier  .\rihnr  L.  Siflon,  | - - - - - -  —  - 

j  eiing  provii'eial  i la;' 'iirer.  in  presenling  ■**  K.\.  Bights.  *  Ks  Divio 

(lie  budget  for  i>e\i  veer  to  the  legi.sla  i  lire  .  . . - _  _ 

in  'ession  in  Kdnioi'ton.  Tlie  bill.  io|  nz-wsTrs  4-kWT 

provide  for  ihi'  revenue  on  pere.litage  i  BOND  QU^ 

i):isi'.  has  In  <  n  nn*de  a  treasury  maii.‘  r> 

;)nd  will  lie  imrodiieed  by  the  |»reinier.  -  - 

It  m;  rk'  new  legisla.ion  in  the  Domini  m 


K.y.  Bights.  •  Ks  Dividends 


'  RECOVERY  NOT  DUE 

UNTIL  THE  BRITISH 
ARE  RE  PURCHASING 

f  Continued  from  Page  1. 

with  the  opening  of  the  wr-'k  again  (hero 
*  was  a  loiifhiiey  to  ea.'ier  level-.  Selling 
developefi  on  'I'hnrsda  v  tind  ihi'  jiriivi) 

J  dropped  to  ;!S. 

Rrn/.Sli.'in  lv\-div  idoiid  Titdn.v. 

I  Brar.ilian  Inis  Iw<ti  :■  f.airly  active  isstjo 
.  Ilironghout  tin  week  though  tlie  fae{  that 

(he  stock  g'les  e.\-dividend  I  pi  r  cent. 

’  Saturday  lias  not  .'timnlated  t  he  en I  lin.'io«m 
i  to  llie  week's  trading  that  iniglit-  have  been 
I  e.vpeeied.  The  slntement  of  earning  -  given 
out  early  in  thi'  week  wm'  of  a  favorable 
•diaraeter. 

I.iltli*  IN.wcr  Drt'oi-iiia. 

.Moiilr-al  Puvi.er  'laniis  to  be  ,,ne  of  the 
'I  longest  exeetpioii'  to  the  market  nn- 
eertaiiity.  in  'heea,,.  i,f  hanlly  any  other 
stock  i'  tlie  floating  snpi.ly  b  's  in  I'videiiee. 
Krom  Monday  to  Tlinrsilay.  in  line  wit  li  tin 
genera!  mark' t.  fin  'ioek  io-:  I';  jioinls. 
se|li»ig  tlown  to  21(1  '  _),  blit  t  h  re  sef.ltl'  !o  be 
little  real  selling  pr.*ssnre  direeicd  agaiii'l 
(lie  .sioek.  Tile  riglf  '  eonlinin-  to  lie  raiher 
.actively  traded  in  the  pvie  -  llnei  ntitiiig  )»■- 
t  ween  Idl  '  .  and  id  ' 

Soiiif  Nev  .M.'icdoiiiild  Riininrsi. 

Mpedonald  does  no,  now  oeeiipy  tlie  -pot 
I  light  as  it  did  Im,  latvdy.  toge'.lier  vvitli  its 
far  nnlu’ppier  "ivvin."  Spanisli  Itiver. 
Tliere  is  very  lii  ile  trailing  and  .  liose  w  ho 
liave  taken  care  ol  ilieir  lioldings  from  tlie 
liigli  poiiu  on  dow  n  to  p.vaeiieally  ;lie  limit 
of  tlieir  margitial  aeeonnts  .are  evidently 
ili'posed  to  wait  jis  besi  i  hey  can  for  some 
new  developmeni  that  may  put  the  seenri- 
iies  of  the  company  in  better  favor.  It 
'Ceins  to  be  generally  understood,  I’ovv, 
however,  ,lia(  some  new  sebenip  of  linaneing 
I  i'  about  to  be  nnderta ken  lO  place  the 
1  company  in  an  improv  ed  position.  It  is 
believed  on  the  •'.Siree,  "  tliat  the  control 
will  pass  into  new  hands,  bn,  anything 
i  like  a  delini  e  aiinonii<‘eiiieiit  in  this  regJtrd 
t  is  somevvlia.  prenu’ ,  lire. 

Detroit  I  ilited  Holds  Kii'iii. 

!  I)i  ,roii  I'nited  i,'  one  of  the  brigli,  .'pot.s 
Ml  the  market.  ,  he  priee  keeping  Hnn  at 
I72'..,  with  very  litile  stock  being  offered. 

I  The  lie,  earidng.' a.)  shown  in  ilie  .St  ptember 
I  report  given  out  this  wi'ck  show  a  distinct 
:  falling  off  ."s  compared  with  (irevions 
monllis  of  I  he  pr>'scn,  y  ear.  The  decrease 
I  is  laid  at  ,  he  door  of  (he  new  'oven-for-a- 
I  quarter  tickets.  But  critics  of  .he  traction 
I  eominiiiy  have  siispieioris  that  the  company 
jis  ■■cooking"  ics  repor.  in  order  to  bolster 
I  up  its  claims  that  i.  is  unable  lo  raise  the 
present  wagt's’  siandard. 

I  Tin'  Less  .\«'(ivo  Issues. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


seem  to  reqniri'  a  l•orre'polldiIlg  iiierea.'C  in  I’lemiei'  .Sifioii  'how.'  estimated  receipts  j 
the  bond  liabilitie.' of  t  he  eom));:  iiy  .  w  heie;is  of  .S!).7I!  I  .ti.ld  for  IdM,  ineliiding  a  balrin-e  : 
the  oiil.'tandiiig  bonded  iiMj<'blediie"  ill-  of  .'s.s.ld,  1 7.",  for  Idl!!.  ;'s  compared  with  BONDS 

eri-a.sed  only  about  .■'2(1(1. (UHl  during  i  In- yi  ar.  .sKI.liKl.ss.l.  inelijdii'g  a  balance  of  S:{!i.  I!!.")  , 

Tl  isextrennly  (iroba  ble  l  ha  (  (  his  .■(fidd.lKHI  from  Idl2.  'I'lie  esimaied  e.vpendit  ures  I  j},.}!  'Pel . 

of  new  boiirls  wM'  (akin  inlo  (he  Tnastiry.  for  IdM  are  placed  sd.1I  l.ltiO.  of  vvhiidi  i  Galgary  Power . 
as  it  would  havi  been  v  cry  diffi'iill  to  dis- ,  .<1.  l()4.(l!t(l  is  chargeable  .o  ineoine  and  .  (tement.  . 

pose  of  them  at  any  reasonable  tignre:  but  .Cl.tiKl.ddO  chargeable  to  capital,  as  against  I  (jau!  Car . 

there  remains  .<21(1.(1(111  mori  vvliieh  vvjis  .<!!. 11(1. (1(1(1  idiarge,- hie  . o  ea pita I.  as  j;g,-insi  j  . 

(akeii  into  the  'Prea'iiry  from  some  other  a  mial  of  )f!(.111.17!(  for  Idl!!.  'file  esii-  (Sau|  Cottons.  . 

source.  ( ’oneerriing  t  hese.  t  he  only  expla iia-  mated  rev  enue,  apari  from  loans,  is  jilaeed  (tan!  Coiiv . 

lion  wliieh  jiresents  itself,  so  far  as  we  i-aii  at  at  1.272, 1 71.  gi v  itig  a  surplus  of  .SKt.S.  141.  i  Cau!  Buh . 

present  iimlersianil  the  sitnation.  i'  that  li  is  estim:  .ed  .hat  I  he  province  will  |  (San!  Loco . 

they  were  |Mirehased  or  otherwise  .•'eqnired  ,  receive  a  revenue  of  .'*4.s(l,1l()1l  as  a  .suh.sidy  ^  j)om.  ('oal .  .  .  . 

from  holders  outside  of  the  company,  w  ho  from  tliw— federal  governineiif.  on  an  allow-  j  Cotton.  . 

possessed  t  hem  at  t  he  t  itne  of  t  he  last  a  nn  na!  .-nee  of  RH  eeiiis  per  capita  from  a  popula- ;  (;;aun'ers . 

-sfatenient.  If  they  were  taken  at  the  mar-  tioii  of  ti(M). 0(111.  other  dominion  suhsiilies  ;  jjont.  I.  &  S, .  . 
kei  value,  and  are  now  shown  at  |)ar.  as  ii  bringing  .  lie  revenue  to  <  1 ,  M(l.!i7.1.  Other  Halifax  Tram.. 

ajtpears  nainral  to  conclude,  there  would  items  of  revenue  .••re;  .School  linid  fnitd.  |  HiUcrest . 

arise  a  very  substantial  hook-kee[)ing  protit.  .<2(i(t.00():  .rej’siiry  depariinetit.  .5'2.!t  11.000;  !  Lyur.  Paper.  .  . 
which  jiresuniably  aiqiears  somewhere  in  a .  t orney-geiieral's  department.  1  .■JtiO.OOO;  .  jyaininitstiquia . 


which  Jiresuniably  aiqiears  somewhere  in 


Kecorvl  of  bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Krida.y  noon: 


PJld 

Due  High  Low 


Range  for  week 


the  atipareiii  total  of  pro  til  s.  a  nd  reduced  t  he  •  prov  iiieial  seen,  ary  s  depart  men  I .  NI.IO.OOO;  i  Keewatin . . 

real  iirofit  ti.eeordingly .  public  works.  '<200. 000;  education.  '<1. 000;  j  Lake  of  Woods. .  . 


-  p’.iblic  works.  .<‘200.000;  i.dncj' , ion.  <.1.000  '  Alex.  Kloe . 

CATHOLIC  INSURANCE  ISSUE.  I'Kricultnre.  .<;;i,<..100;  railwry  ami  1.  lephone  ;  Mex!  L.  &  P . 

_  .'<2.000.00(1;  munii  i|i:d  affairs.  .> I  10.000:  |  Alout.  Power . 

,  ,  ■  I  .1  11-  Icgislaiive  a'semhiv  .  .S.I.OlHt;  govern  men ,  j  Mnnf.  St . 

In  London  hug.  Hits  week  the  public  ^  \Ctreal  Tramways, 

was  given  the  o)qiortiiiiil  v  !i>  lake  up  '  ,,,.  .  ..  ,,  ,  -“yP  .  vt.-Ti:..™ 

M7.1m7o  shares  offered  at  par.  in  the  nevvlv  ,  /  Og'lvio  MiUmB . 

incorporated  Catholic  (leneial  hi'iiram-e  •  o  be  v  o.ed.  .<(.,  .,.0(10;  civ  il  I  Do.  B . 


1040  100 

1922  102  li 

1940  101 M 

192!)  91 

1917 . 

1940  . 

19‘20  1 08 

1936 . 

1916  lOJ 
19‘2:>  101  . 

1938  ,S(i 
1933  S9 }  j 
1032 

1932  100 'i  JOG 

1941  100 li  97 

1932  109  103 


71 

101 

101 

its 

9s 

79 

80 

.so 

.S2 

so 

88 14 

90 

89 

96 

91 

96 

99  •■'4 

99 

!)9  *  • 

99 

100 

190  }4 

100 

100*4 

lOd 

98 

97 

97 

97 

89 

88 

too 

91 

104 

99 

100 

ioo 

102  . 

1 00 

81 

87  ' .. 

8*> 

90 

89 

!*6 

97'  . 

i*7 

I>1>ITF»17MT'I  A  f  T’OITOT'  ■  Mi'll  (h''  old  stin-k  .'eemingly  setiled  .-tl 

rKlJUJhlMlAlj  IKlJOl  Mill.  Lanrciitidc  h.-s  bc«-n  inactive  this 

-  I  week.  One  hundred  shares  of  Ilm  new 

Kollowing  on  its  taking  pos>.’so’on  ol'  its  •  s.oek  ehanged  hands  e.arly  in  the  week  at 
I  new  building  on  St.  .lames  S',  (he  I’ru- '  16-.  lextih'  is  ano.her  unusually  prom- 

Idetnial  Trust  has  issued  a  very  eom,,!cte  i7‘‘’'-‘  'v!>iel,  has  b.  .  n  very  q'tie.  lately. 

.  ,  ,  ,.,v  Ihe  . .  beiTig  slighily  belter  lliai,  SO. 

Sales  ^  illustrated  booldel,  rev  i.wtng  the  diff. 'rent  |  'I'l,,,  •boom’  in  Ceinen..  p;  rt  i.iilarly 

•?  I  cle|>aftmenls  in  which  it  can  sorve  l  he  e,.nieni  eommoi,  seeiii'  to  have  pre,,y  vveil 

'  general  imblic.  The  booklet,  which  h,;s  ! 'ubsided.  The  preferred  s.ock,  however, 

'■’3"|l)een  issued  in  most  ntiraelivi  form,  emi-  lias  held  up  well  be.w.i'n  tC!  and  94. 

■Win  'ains  a  liaiidsomo  sketch  nf  lli;>  comiiany's  :  Dominion  Bridge  maintains  i.s  s.reng.h  at, 

building  and  pen  sketches  of  the  variiuis  |  I  1 7.  ( tpinion  seems  very  iiiiieh  divided  on 

•  (ivpartments  situated  in  differenf  jiarts  „f  '  i he  im.-sihili, ies  of  Sherwin-Willia ms  paying 

i  :  the  building,  affording  an  idea  of  the  a  dividend  on  its  eommoii  believ  i  d  lo  ho v  e 


m  part  ment< 
tlie  biiildin 


'  i  splendid  faclTil ics  f  he  company  has.  .\moiig  been  the  reason  lor  recent  strength  of  the 

■  J  the  various  deportments  are  the  Loan  and  -slock.  Inieresis  tinders. ood  to  he  close  lo 

I  ^lortgage.  the  Transfer  and  Securities.  Ilie'  'ihe  eonipany  are  said  lo  have  stat'j'H  that 
••(Kin  Ileal  Estate  and  In.surance,  all  of  which  are  !  ‘here  was  no  possihili.y  of  this  dividend 

■’"  !',  loeaterl  oil  the  ground  floor.  The  entire  .  coming  into  fon-c  for  ano.her  eoiqde  of 

'  haseinenl  is  given  over  to  the  saf(>fy 'h  posit  !  years;  though  to  support  the  dividend 

1  ,  D  vntills  which  liarc  been  built,  along'tlie  most  ;  theory  is  the  pretty  well  <■'. a hlished  opinion 


.  1  ;  vi-i'ii  iiMi)  gov  ei  n  1  lei  1 . 84  1 1  .(l  ilt  legisla  1 1(111.  S 1 21 .( (10;  '  Uenmaii  a . 

Association,  vv  host  slian  caiiital  is  .NJ-iO. (>(>(•  •  ■  .  ■  ..  .  !■  j,-,,.  .,7...  ,  .  icuiiin.*  e. 

•  i-i  1  ii  i-  4 1  4V  •  ;m| iiuinstm tinu  oi  ii'-tHM-,  MI.JSO:  publK*  Porto  lliou.  .  .  . 

in  il  ^nanv-.  netorc  t  In*  ourniiK  \v,*»s  y  ivi-n  .  ,.i.  .  i _  ii  VnA  i  L  .  ^ 

to  th('  public  ( he  directors  and  friends  luad  (k'wi. -I, Vi'.'!!!’  ’■I'  m  '  I  " 

taken  up  6.1.900  shares.  The  promotion  '“'I  •  |  ; '■bT''’'*  ‘’  ''’'’L'ealW  ^ 

is  approled  hv  prominent  members  of  the  "J ‘V.V  ,  /..‘'I' '  Il.T*'’  "  I  ’  ’  L’..’ ’  I’ 


rbimdu'  0,,e-third‘oMh."nei',,rolh^  aVe  -•M!Mn'’'’'r  VV''-" 

ir.  1,.  (I...  iicaLli.  .>1.>2,(I()0;  .eleplioiies.  ehargeahle  lo  Sao  Paulo . 


to  he  devilled  Ui  the  Clnireh  anil  religious 
institutions  in  Great  Britain  .••ml  the 
colonies.  The  trustees  iiieliido  the  Karl  of 
Gainsborough.  X'iscoiinl  Gormanstoii.  Col. 
Ba.ynham  Vaiigliaii.  and  the  viee-eh:tirin;i n 
will  he  .Mr.  .1.  11.  I.ane.  a  jiromim  iil  ('atliolle 
insurance  official. 

The  shares  j.re  (layable.  lialf-a-s-rown  on 
application,  .''i,  iillotment  of  five  shillings 
the  tir.sf  of  Dceemher.  tmd  ten  shillings 
when  required,  hut  a  furl  her  call  i<  not 
anticipated.  Of  the  'harc'  to  be  uffi  red  to 
the  public.  12.1, ()()0  ai’e  being  iimlerw  ril t en 
)iy  Mie  London  &  Cali.ilonian  'rni  i  ('oni- 
jiany. 

INTERCOLONIAL  ORDERING. 

IJ<  .•ii'ing  out  what  Mr.  F.  .M .  Brown, 
gcmral  manager  of  the  Noia  Scotia  (  a;- 
Works,  told  ’I'ni;  Kinam  i.vi.  Timos  while 
In  was  in  Montreal  a  week  ago.  that  the 
railroads  miisi  nitimatel.v  place  orihrs  even 
if  there  WU'  a  'lowing  iiji  of  Inisiness  at  the 
pres. -Ill  inom'.-nl.  (he  report  has  gone  out 


iiieome.  .<00(1,0(1(1;  lelephoiies,  ehurgeahle  I  Sherwin-Williams, 
to  cajiiial,  .<1 , 00(1, 0(1(1;  |nil>lie  iiisfi ;  u i ions,  f  Spanish  Bivor. .. . 

8226. .1(1(1:  miseella  neiiiis,  .<14.1011.  The  ,  Steel  of  Can . 

siipiilemi  iiiat V  estimtr.es  ainonni  to  8163,-  '  Textile  8er.  A..  .  . 

1991.  !  Do.  B . 

I’remier  .Sif.uii  said  (lia.i  .<;!(l(l. (111(1  would  i  Do.  C . 

be  c.'ipei'ili'il  this  year  in  eoiniec;  inn  vvitli  I  Do.  D . 

eo-iqiernl  ive  graiti  elev  ators.  Kifiy  ele- '  West.  Can.  Power 
v.cior'  are  ill  opert  t ion  and  .10  more  will  be  j  We.st  Kootenay.  - 
biiil.  next  year.  The  building  of  elevators  !  VVinuijieg  Klee.  .  . 

will  eoii I iiiiie.  he  ailileil.  while  proper  ae-  Winnipeg  B.v . 

eom  moiliv.  ions  r  re  prov  ideil  for  I  mu. si  tig  and  Windsor  Hotel .  . . 
inarkei iii.g  the  grain  in  the  /irovinee.  ’Pile  _  _  . 

premier  a,i'.riiiniieeil  also  that  .<S, (1(1(1, (10(1  ) 

has  been  ex|ienileil  iipiiii  . elephiincs  iii  ihej  BJ 

jirovitn.e  anil  prov  is, on  has  been  maih'  lor  , 
an  I'.ildi.iontil  e\pendjt  lire  of  .8 1  .(KK M KKl  I 
during  I9M.  He  s:iiil  Ibis  department  will  ! 

show  net  surplus  of  81(10.(100  this  year.  I  Record  of  ban 
The  legislature  will  bo  asked  to  vote  upon  ! 
a  pnqiosed  loan  of  83.6(1(1.00(1  as  follows;  |  BANK 

Karmers'  elev  a.or.'.  .<l.(l!l(l.(l(l(l:  tele  |>li(iii  •  !  i,  ,7 

exicrsioi's.  .<1  .(I(I(I.(>(1():  publie  vviirk.s,  i  . 

60(1.(1(10.  '  !  . 

Five  hunilred  miles  of  railway  linos,  built  j  . 

ili'dor  g.ivoi’linioni  gurraiiloo.  will  bo  ei>in-  M}?P‘’r*®‘', . 


1932  106 

19‘26  91'.] 

1936  93*1 

1940  8l.}i 

1939  tin 
1931  97 

1942  9< 

1929 . 

1941  100 Jj 


1921  101 

I92.'>  102 

1921  100 

1921  lot) 


atisolule  safety. 

The  de  velo|>ineii  I  of  trii't  eonipany 
biir-iness  has  been  juirtionlarl.v  rapid  during  ^ 
tin*  ji.ist  few  years  and  the  booklet  will  he  ; 
appreciated  jiarticiilarly  by  iieople  anxi.nis  j 
to  nnderstaiiil  the  various  ooeasioiis  011  j 
which  a  trust  coinjiany  can  Iw'  of  service 
to  them.  The  J’fudential  'I’riist  Co.,  since  | 
its  orgaiii/.afioi,  has  enjoyed  very  stiad.v' 
progress  and  with  its  enlarged  and  improved 
premise.s  ought,  to  he  able  to  handle  its, 
growing  liusiness  to  still  greater  advantage.  , 

The  officer'  of  the  eomiiany  a(  (lie' 
present  tiim  are: -  President  and  (ieiieral 
Manager.  B.  Hal  Brown;  Secretary.  .Fames  : 
Klnisley;  ’Preastirer,  C.  D.  (■iirnell.  ' 

JUPITER  REPORT  UNFAVORABLE  ' 

We  iinder.'laud  Mr.  P.  Bobbins  of  the  ' 


.  ..  .  !  of  the  largd-  shareholders  of  the  .lupiter  i  vveel 
1‘2(10  .Mine,  made  an  exaiuination  of  the  latter.  '  (.out 
1(100  and  i'  is  now  learned  that  his  rejiort  does  I 
not,  supjiDVt  It,  their  entirpiy  the  ligures  of' 

Mr.  B.  W.  Brigstoeke.  (he-Jupitef  engine..r. 

The  mine  has  l.een  closed  down  for  some  , 
■2000  lime  and  the  market  jirice  of  the  stock  had  I  ..  ,1 


showing  of  a  vear 

agii  with  another  big 

vear'.'  biisine'i  and 

a'  it’diea; 

■d  bv  Mr. 

Ball.ani  V  I'f.  .In'  managing  ilire 

ill  nil 

interview  with  Tut 

FlX  .WI  I  M, 

Timk.'.  the 

on  t  look  fill  1911  is 

evi'ii  bei.e 

r  than  the 

y  ear  jus;  ,  nded. 

BANK  OF  E.NGL 

AM»  .S'I  A  TE.MENT. 

The  vviekiv  1;;, 

Held  of  ill 

■  Bauk  of 

Fnglaud  'how  tlie  following  ehan'jres; 

Total  r, 'Crve 

. Inc. 

8  ILi.ddd 

Cireii  la  tioii 

. in.-. 

.l;!.ddd 

Bnlliui'  .  . 

.  In. 

166. .103 

Other  'eenriti,' 

.  ...  Im- 

;!.69d.dUd 

Other  deposit' 

Ol.-, 

■JOLOdd 

Ptiblic  depo.sits 

hiC. 

2.763,('IHI 

Notes  reserv.’ 

In.'. 

17  Ltidd 

Government  seeurit i 

■s  .  0. .  . 

1 .7(i0.d0i. 

The  jiroportioii  of 

the  HanU’.' 

to 

liability  this  vvtek  i 

11.11  tier 

cent.;  last 

Week  it  vvas  .16. '2.1  per  eeiit .  Bate  of  ilis- 
eotiii!.  .1  per  c.-nt. 


INTERC  OI.OMAL  <  OAI.. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Record  of  bauk  slocks  listed  on  the  Montreal  Stock  K.xchange  fur  the  week; 

1913  Range  for  week  Friday  Sales 
BANKS  High  Low  High  Low  .\sked  Bid  for  w’l 


imperial . 


ihi,s  week  that  the  I n1  ( rcolonial  l<*'l'vay  o, ,00  Merchants .  -11 

vva'  (he  tnarkm.  lor  a'id.ti.ma  equipment  ,  a.-uiallv  eomplced  under  the  guar-  !  Molsons. .  20o 

..vd.-rs.  .1  <  Mackintosh  A  <  «>)">""<""  ,.ntce  of  the  jirovince.  The  government  fi® 

thm  now  ihai  hn.o.iess  ,'  'lack  at  the  -ar  ip.,.  ,,,•  ...si.Hng  railwav  . 


work'  Ihe  Intereolonial  could  gel  ' ery  ,  ^;„arantee‘ of 'therr  bonds, 

lavorahlc  terms  tor  ord,''rs  itlaced  now.  It  '  •  " 

is  stated  that  'oiii"  of  'lieM>  are  lilvely  to  go 

to  the  eomjianie.s  in  .he  Fast,  indieatinga  .Mr.  W.  G.  Chace  has  been  apiioiiited 


Nova  Scotia. 

Ottawa . 


to  the  eomjianie.s  in  .lie  Fast,  indieatinga  .Mr.  W.  G.  Chace  has  been  a piioiiited  1  Royal . 

po')iiil..  ilivisinn  of  tin  biisim  s.s  between  Chief  Fiigini  er  of  the  whole  project  in  Standard.... 
lilt  Fitsiei-n  ('or  ('••.  .'iiid  (lie  Nova  Scotia  eoiinection  vvidi  the  Greater  Winnipeg  Toronto.... 
Cat  Work'.  Water  Siijiply  .  Union . 


High 

Low 

High 

Low 

.\sked 

Bid 

for  w’k 

111 

144*4 

1.12 

1.52 

1.52 

•> 

224 

200 

204  *4 

■204'.. 

204  ‘  . 

267 

170 

*.'■>7 

110 
•207}  4 

1.13 '  ; 

1 55 

ii2 

1 

20) 

180*4 

184 

182 

190 

iiS'j 

li 

203 

18954 

191 

...... 

191 

4 

246 

221 

231 

232 

231 

1  10 

140 

123^i. 

132 

266 

■211 

2.56 

211 

216 

.'{1 

210 'a 

199 

■201 

201 

55 

13;4 

121 

122 

121 

'•  i21 

11 

228 

213 

22:1 

»j22 

2‘2(1 

10 

236  }i 

207 

211 

203 

154}  i 

133;  A 

i  38  . 

138 

1 

I  lie  mine  uas  iweii  emseu  iiuwii  lor  some  ,  -.i  ,  ,,,...,1  1  „  iw.i  1,,..  ■  .  .  . 

(ime  and  the  market  price  of  the  stock  I'n'l*  V,,'.'7ni'erc., Ionia  (''.‘.a  I  .Mining  1!;^ 

loiiH  MiUM*  flisi'OiiDted  t]jo  or  oii  n  i  •  ».  x-,.*  w.iwi.  i  i 

TmlTiK  «>•••  — '  L  >  I’*' 

■ _  ;  spring  and  oneralion'  ';!e  e  hav,'  buen 

I  hindered.  Ilislik.  ly  Hn  'iia’'e!’old  r.-  vv'll 
.Mr.  B.  O.  Osborn,  of  Halifax.  Ftig,.  who  '  be  asked  to  s.anefion  a.ifiii  ionai  li.ianeiieT  to 
is  interested  in  the  grain  business  is  at  Firing  (he  plant  tigain  i..  I'n  '  oncratiri..; 
present  staying  in  Montreal.  1  cftieieiiey  . 


Cables  “BCBPOKT.” 

BURNEn,  PORTEOUS  Si  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TRI,.  .M.At.N  83S»>S3b6. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  I,  1913. 


Trust  Department 

Acts  for  Corporations  as  Trustee  and  Regis¬ 
trar  for  Bonds,  as  Transfer  A  c  and 
Registrar  for  Stock,  as  Confide  r  Agent 
and  as  General  Financial  Agent. 

The  Crown  Trust  Company 

113  St.  James  Street,  Montreal. 


MEXICAN  TANaE  IS  {CANADIAN  CEREAL’S 
CAUSING  DEUY  IN  iFDTURE  VERY  VAGUE 
STEEL  FINANCING  IN  FACE  OF  DEHCIT : 

Mr.  Plummer  is  Very  Hopeful,  |  Bond  Holders  Have  a  Committee  ' 


However,  That  He  Will  be  Able 
to  Secure  Additional  Capital  in 
the  Ultimate  Is  Now  on  Trip 
Inspecting  Steel  Plants  in  Nor- 1 
them  England.  ; 


Now  Studying  Advisability  of 
Second  Reorganization  or  Alter¬ 
native  of  Putting  Concern  into 
Liquidation  Bond  Interest  Met 
but  Year’s  Deficit  Was  $139,000, 


A  rlw  I  lUSL  BLK  'njr  in  nny  (Irlinitc  annonin-cnn'iit  The  lulnn*  oi  tin*  (  anadian  <  tToal  and 

rrlalivo  lo  Air.  ,1.  II.  l‘iunnu<T'-i  |||  do7lU 

I  S!(  ('l  ( 'orjiiiration  ui  niiM' iuhlitioiial  cap'Uil.  j  at  <1  inctMiiiK  t»ii  TiH'silay.  lia\ «■ 

Tin;  Finan.iai  Timi.s  is  asMiiv.l  liv  intor-  U'"V,  Novemher  l.'.th  to  submit  a  n  tx.rt 

- - - - - .  - - - - - - v,.,.v  to  thu  tliai  iu  lli*‘  fnuniK  to  nuli.-ato  tlic  ultimati'  ••oiirse  for 

I  I -I  I.  I  II  ■■  .  I  I  hiltini.ttf  Mr.  Fliimtiur  will  svfuri!  what  ho  tho  oonipaiiy. 

ha-  troll.'  to  l.oii.l.m  Inr.  ,  riVAM  iAi.  Timks  undorstamls  a. 

“m  yr  •  'f  A  I  j  •  Aoi'oi'fliiitr  to  .'ablcs  rn'.'ivcd  ill  .Montn  al  has  bocn  iiroiiosod  whoroby  tho 

V'liHfllV  /\  tYOllT  {this  w.'.k.  Mr.  I'hinim.T  is  v,rv  honoltil.  tors  would  bo  put  up"  on  soino  ol  tho  nulls 

xTAM,XXJ.X  X  XXX  XLXWS*  i  Ilc  Siatos  that  tho  dohiv  up  to  tho  pivsoiit  'i'*"  oporatiiitr  in  tho  nu'rjror,  and  only  oon- 

i  has  I...  II  almost  wholly'duo  to  tho  troublo-  tiiiume  th.iso  mills  which  havo  boon  profit- 
soiiio  Moxicnii  situtiiioii.  whi'  li  lias  ilovolo])-  'mi kiiit;  units.  On  tho  otiior  hand,  thoro  is 
_  cd  OMii-i(h‘fiblo  iiilliiciioo  -ibi-o'id  tho  possibilil  v  ihni  tho  bond-holih  rs  may 

DETROIT  RY.  lYIVIDEND.  CMN.  E.URR.VNKS  T<»  RE  LISTED.  .  "I'lorfi^r^ 

Tho  Detroit  Uy.  ( 'o.  htis  doclarod  a  di  vi-  .Xpiilioation  has  boi'ii  imolo  to  list,  1  ho  M r.  riumtnorV  ml  vioos  t o  his  t'rionds  on  i his  I  “ttoii.  .  ..  'i-jo  luiii 

drnd  of  1  '  ■>  iioroont.  payablo  Dooombor  1st.  sociiritios  of  tlio  t'anadian  Fairbanks  Co.  on  ^'do  that  iho  siiiiation  in  Moxioo  was  oiiiis-  |  lloiicil  M  .-in  Sl.t.I.lMMI 

--  - - -  tho  local  Stock  Fxohaniro.  Tim  application  im;  him  added  delay  in  makintr  any  linano-  |  While  uo  oftioial  -tatomont  was  ;rjv(  11  out 


DETROIT  RY.  DIVIDEND. 

The  Detroit  Uv.  Co.  htis  doolarod  a  divi- 


DorK  il  W.|«  SI.UMMIO 

While  uo  oftioial  statomont  was  <rivi  11  out 


R.iNK  OF  TORONTO  DIVIDEND. 

The  Hank  of  Toronto  lias  doitlarod 
dividend  of  2’’.(  per  cent,  and  a  bonns  i 
1  per  cent,  iia.vablo  Dooombor  1st. 


is  at  iirosont  in  f  be  h.-inds  of  1  he  (xa  iiiinimr  :  i''tt  arraniromonts.  It  is  siiMod  thai  '  w  n  I  t of  t  In 


-MISSISSIPPI  POWER  Pl.ANI' 


’  •  I  •  .  ‘  ■  •  q'l,,,  Mis,issj|.),i  i!i\;r  l'ov,,  |-  I’huit  i 

D  d'  Mhioh  .Moniroal  and  Maritime  I’roi  im 

B.(  .  I  .VC  KERS  DIVIDEND.  investors  arc  oon-idorably  ini i  restod.  i 

fJ.C.  I’aokor.s  < '0.  has  do<-larod  a  dividend  1  ^ln>win<r  satislaetor.v  rosiips.  .•meordiinr  t 


,  importan:  .Vmdo-MoM.-aa-t 'anadiau  Jionsos  followim?  it s  n  oa.ani/'.atioii  a  voar  jiiro.  Tin; 

hn  Lomlon  have  rooontly  roriiiirod  r-onsidor- ;  |.',x.x.NriAi,  Timks  understands  lha!  the 

able  sui.puri  from  tlioir  intliioiuial  allies  lo  '  report  to  .\niriist  .'11.  IPi;!.  shows  a  dolioit 
carry  them  thromrh  1  ho  iroimral  slriiiKoimy  „f  ,5 ] :t;i,( luil.  This  oomparos  with  the 
tind  tile  added  .rtMiiol  the  Moxii'jiii  crisis.  ,  j.iado  at  I  lie  lime  of  ro-ortraniza- . 


{BANK  OF  MONTREAL 

*  (RSTAULISnED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . . . $16,000,000.00 

RKST . . .  16,000.000.00 

,  UNDIVIUED  pkoFlT-S.  .  802.814.94 

HEAD  OFFICE:  MONTREAL 

I  - 

I  BOARD  OF  DIRKCTOR8 

RT.-HON.  LORD  .STRATHCON.\  and  MOUNT  ROYAL.  G.C.M.G..  G.C.V.O..  Honorary  Presldeati 
R.  n.  ANGU.S.  Ksq.,  President.  H.  V.  MEREDITH.  Esq..  Vice-President. 

E.  B.  GREEN.sniatLDS,  Esq.  .SIR  WILLIAM  MACDONALD.  JAMES  ROSS,  Esq. 

HON.  ROUT.  .MACK.VY.  MR  THOS.  SH A  1(1  II NESS Y.  K.C.V.O,  DAVID  MORRIOE,  E»q, 

C.  K.  HOSMEK.  Esq.  A.  RAUMG.ARTKN.  Esq.  C.  U. GORDON.  Esq. 

II.  K.  DRUMMOND.  Esq.  I>.  KOKIIES  ANGUS,  Esq. 

H.  V.  MEREDITH.  General  Manactcr. 

A.  MACNIDKR.  Chief  Inspector  ahd  Superintendent  of  Branches. 

(’  SWEENY,  Siipt.  British  Columhia  Hr,anchci.  A.  I).  BRAITHWAi  rE.  Siipt.  Ontario  Branch** 

K.  J.  COCKBURN.  Snpt.  (Juebeo  Branches.  E.  1’.  WINSLOW,  Supt.  Northwest  Branch**. 

D.  R.  CL.ARKE,  Supt.  Maritime  Provinces  and  Nfld.  Branches. 

BKANCnES  IN  CANADA. 

In  all  the  Important  cities  and  towns  in  the  following  Province*: 

Province  of  Ont.arlo,  Province  of  Prince  Edward  Island. 

Province  of  Onebee,  I’rovincte  of  Nova  Scotia, 

Province  of  New  Brunswick.  Northwest  Provinces. 

Province  of  British  Columbia. 

IIKANCnKS  OUTSIDB  OF  CANADA, 

London.  Enc. — 47  Thre.adneedle  Street,  E..C.  .Spokane,  Slate  of  Washington. 

„  „  .  ‘Sir  F.  WilMams-Taylor.  Manacer.  .si.  .tohii's,  Newfoundla.id. 

New  York.  N.Y. — ill  Wall  Street.  U.  V.  Hehden,  Uirehy  Cove,  Newfoundland. 

I’-  Molineiiv,  A»:cnt9.  Grand  Falls.  Newfoundland. 

Chicago.  III.— 108  South  La  Salle  Street.  Alcxleo  City.  Mexico,  D.  P. 

ItANKKRS  IN  UBEA'r  BltlTAINi 

London — The  Bank  of  Ens'anl.  Tlio  l  iiion  of  Liverpool — The  Bank  of  Liverpool.  L  , 

London  and  Sraith'.s  Bank.  Ltd.  London 

County  and  Westminster  Bank.  Ltd.  The  Scotland — The  British  Linen  Bank  and  Branch** 

National  Provincial  Bank  of  England.  Ltd. 

BANKKHS  IN  TUB  C.NITKD  STATES. 

New  York — The  National  City  Bank.  .Nationa  Buffaio — The  Marine  National  Bank. 

Bank  »if  Comnieree.  National  Park  Bank.  San  Francisco — First  National  Bank.  Tha 

Philadelphia — Fourth  Street,  National  B.iiik.  Anglo  and  Loudon  Paris  National  Bank. 

Boston — The  Mercliaiils  National  Bank. 

Savings  Departnienls  (-onnei  ted  with  each  Branch  and  Inlerest  .allowed  at  current  rate*. 

( 'olleetioiis  at  all  points  of  the  witrld  uixlertaken  at  most  favoraltle  rates. 

Tratellers'  Cheques.  Limited  Cheques  and  Travellers’  Letters  of  Credit  issued  negotiable  in  all  part* 
of  file  world. 

This  Bank,  with  its  Branehe.s  at  every  Important  point  In  Canada,  offers  exceptional  facllitle*  far  th* 
transaction  of  a  general  Banking  Itusuicss. 


of  per  cent,  on  common  and  I! on 

prcfcrri'il  payable  Not  ember  21st. 

TELEPIIONK  T'R.VNSFER  .\<iENTS 

From  Xovcnibt  r  1st  ilie  Uoval  Trust 


Mackiii'o-h  tV  ( 'o.  Ii  wu:  placed  in 
Jopirai'oii  in  .lul.t  last  and  v,  Imn  in  comiilctc 
oix  ralieii  iim  <  arnintr:.  will  run  ahead  id' 
i  1  lios  ■  lieilii;  ri  |>orled  at  pn  sent.  The  I 
I  .Inly  <rros.s  i  ariiintis  :imouiii>  d  io  onlt  >.-11.- 
142  while  the  .\mrust  etirningr  inereastd  to 
!  S'.I2..';.’-!!!. 


:Mi-.  riiiiiiiiier  VUitiiiK  1‘limls  |  «  .V'ar  asro  „f  profits  lolallin«  i<I(HMH»0.  i 

Mr.  I’lumtm  r.  aeeor.iiiig  to  Ih.'  eahles  in  '  Only  0|>er»<e  Few  MilK  j 

the  middh-  of  tin  week,  has  started  out  on  !  t|'|„,  (Kinailian  Cereal  ami  Fhmr  Mills, 

;i  trip  il’roiit;h  Ili>‘  northern  jiortion  of:  |,)(h  hits  eleteii  plan's  '  hronirhoi"  <)'i'ario. 
F'l-Jla'itl.  Ill  ^v.  lll  espeeially  M.si'  I  lie  I  J f  ,  he  1  .omi- holders  decide  ' o  a llo W  t  lie  eo'"- i 


ittrleil  o"l  on 


(  let « la  ml  ilistriel  ;meompamd 


I  I'aiiy  It)  o|)ei-a'e  for  another 


II  ( iiiiano. 

It  I  he  com-  I 
asoii  it  is  , 


T he  Merchants  Bank 

Estabiished  1864  Qf  Called  ft 


Company  heeonies  transfer  anent  and  t he  i  S'.I2..'1’-!!!. 

Montreal  'I’riist  t’o.  rejfistrar  for  the  Ihll'  —  - 

Telei>hoiie  Co.  Stock  transfers  on  the  m  w  ENGLISH  IN’I'EREST.S  IN’  IIOLI.IN’IiER 


aifer  llarhord.  to  iiis|  ('el  tli  ■  steel  plant.  |  pvaelieallv  assured  that  sonn'  of  these  mills 
Ih  lore  reinniinp  to  Catiml:i  it  is  understood  ,  „.ill  he  closed  ami  only  the  larirer  ones  he  i 
'lim  .Mr.  i’himmer  v  ill  eo  to  (lermaiiy  to  kept  rnnnine:.  Il  is  said  llial  the  majority' 


Pr^niilent . 

VIre»Pre<«Stlrnt . 

Cieiieral  Manager, . . , 


...SIR  II.  .MONTAISIT  AI.rAN*  C.V.O. 

. K.  nLACKWKM- 

. . E.  F.  IIEUDKN 


Kfoek  will  b<'  made,  as  in  the  past,  at  !h* 
comiiany’s  otfiees,  until  (laid  mi. 

CROWN  RESERVE  NOT  IH  YlN'fJ 


.\friean  World 


look  o\er  the  sti  i  1  iilaips  in  that  country. 
\\  Idle  thi  r-  i-  no  d  diiii’e  hasi-  to  work  on 


l.oiidon.  Kng.,  ‘In  rreimral  assiimiii  ion  is  that  Mr.  Plum- :  ,,j- ( pe  Don 


of  the  mills  in  ihe  nnrtrer  are  in  no  |>osi|ioii  ; 
to  eom  pete  wit  ii  t  he  larijer  mill  ini' com  pa  nil  s  ! 


Col.  .lohn  t'arsoii,  president  of  ( 'rinvn  i  P'B'  *  omi>an(’  had  ‘)..)0()  I  Iollint.'er  shares 
R«'serve  Mining'  Comiiany.  admits  that  ihei'i**  Deeemher  Isl  last .  a  nd  2 1  .IlilG  shan  s  in 


eoinmentsoi)  t he  ('rowing;  int eiest  of  Fm,'lish  mer's  hilest  hiianeine  will  he  'ly  an  issue  of  p.^^, 
eapiiid  in  the  liolling'er  (lohl  Mines.  It  I  short  ii.rm  notes  ra' her  I  haii  I  he  put  ting;  out  pp  pi’.|. 
remarks; .\s  the  .\m.'lo-Freneh  Kxiihira- j  of  additional  prel'ereinr  stock.  almnt 


■'reneh  Kxiihira- j  of  additional  prel'erein  r  stock, 
lollliltfi'i*  shales  I  I  4  -  •  -  ,4’  I 

2  I. Ill  III  shan  s  ill  'Ye;.L  -Vu;,.,.  1 1„>  M  e.'K 

ll..'il)0  shares  in  'I'lic  common  stock  ha-  ai'aiii  aep  d  ner- 


pasl  (ear.  instead  of  riimdm*  the  expected  . 
till  per  eeni.  eapiicily  the  mills  only  ran  1 
aliont  111  per  cent.  Praetieally  no  profits  i 
were  reali/ed  on  export  business,  | 


Company  is  "alw,a\’s  open  to  eonsidi  r  ofTirs  j  Kepteinb**!*-  an  inereas*.  ot  I1..»II0  shares  in  The  eoiniiion  st<>ek  ha-'  acaiii  aep  d  ner- 
of  mininii;  eiaiins"  but  be  refutes  the  report  (‘iiflH  months  an  aviTaffe  nl  per  \(iii-l\  on  boih  -Montreal  and  Torfiiiio  Kx- 

that  nf'ifotiat  ions  an'  in  proi^ress  leadintt  *  II  eaiiiiol  be  said  I  ha  t  t  hese  l.ondoii  ■  ehiniges  this  week,  i  hontrh  there  was  none 


ITider  Rei'oivor*!*  Direel  ions 


up  to  the  tmreha.se  of  the  X’iiiond.  Thom|;-  ih''i'ititf  in  .hditi  l{nll  li‘n!ieit,’ 


\  iiii'l.\  on  boih  .Montreal  and  lorfiiito  r.x-  l’endin(;  ;i  decision  as  to  w  hill  is  to  be 
etunim  s  this  week,  thoncli  there  was  none  (hme  with  the  plants,  some  of  the  mills  will 
o!  til"  scteri'  !ii|nid!ii  ion  of  a  week  tiifo.  j,,.  itinniiitf  nmier  the  direction  of  the 


son  or  an.v  other  (iroperties  at  the  moment.  K'ideiiil.v  Ihev  hii\e  onr  10  per  eeni.  ot  all  On  Stii  iieda.v.  in  a  sirons;  moment,  the  priei-  |  receivers  reeentlv  tippoiiited.  Mr.  F..  Me- 

_  tiio  shares  liiken  b;.  Ihe  pnhiie  a|iarl  from  le\el  w;is  enrri'  i!  ii])  to  12.  kmt  on  Monday  |  Cnaii'.  manai'in!'  director,  ami  .Mr.  .laniie- 


TORDN'TO  IMPER  AT  LOW  REI'ORD. 


tin-  live  eont  rolling  holders. 


Toronto  Ihiiier  dropi»ed  to  liS  last  week,  i 

its  lowest  since  lii12.  which  is  undoubtedly  i,  ,  i  i  i  .  .  ■  ■  ■  ■ 

rather  low  for  an  H  per  cent,  i.ssne.  The!  '  nUed  ha-  stt.rted  in  makimr 

d.'pres.sioii  appears  onlv  to  have  ' '''''‘k' ^rabh  re  ttrns  a s  refh'et ttig  de.-n  me.l 

temporary.  It  will  be  remembered  that  ,  lU.E  eapae.ty  ,nth  the  s.w 
the  dividend  was  increased  from  to  .S  jier  j  ••‘‘Pi.i  t<  i  ,)o  n  \  in  « IP  <  i.  lie  e.tr-  e  the 

cent,  last  summer.  '7".' "r'T  "VT 

_  __  In)  n\  T  1  >cr  nl  I;!";  \  c:U'. 

•MOVEMENT  IN’  TRA.M  POWER.  ;  \vhih'_  receipts  for  t  he  sun,,.  ,,:  rmd  w.  re  h-s- 

j  l»y  iii:in  iii  tlic  Tiumili  ot  .Scj>i fiiiltfj*,  , 

lleav.v  tradiiij'  in  'I’ramwavs  and  I’ower  ^  1012.  There  'va-  .dso  a  ih  er  ;,-,.  of  almost  j 
this  week  .•leeomjianied  a  renewtil  of  t  he  talk  I  t he  ..-■me  :imoiinl  of  f:,res  eolh  i'iiil  within 


DETROIT  LMTED  EARNINGS 


I  here  was  a  r,  act  ion  a  (rain .  nnd  as  the  wet'k  i  son,  !ieeonnt  tint .  The  i-om  pji  ny  has  ;i  nn  m- 
wore  awiiy  tllere  was  a  deelinimr  1  endeney .  I  i„,,.  ,,f  order-  on  hand  to  till  iind  .some  of 
(  ommeiitinir  on  Ihe  position  ol  the  Do-  |  these  promise  a  good  profit.  I'lie  receivers 


minion  Steel  ( 'omiiany .  in  tlieh’  weekl,\ 
mii''lc*  t  letter.  'I'lioimis  W.  Forwood  iV.  Co. 
expres-  the  belii  f  that  the  etToris  of  .Mr. 


have  llie  iiceessjiry  aulhoril.v  to  horrow 
motiev.  etc.,  to  carry  on  the.  bnsiiie.-s. 

Wlnil  will  he  don*-  wit  It  the  (.-iriotts 


•MOVEMENT  IN’  I’RA.M  POWER. 


of  a  eomiiK'  eapittil  stock  issue  helieved  to  the  eji'-  limits  on  iiil*  riirban  line-,  so  that 
fie  in  ill*'  n<'i('l)borhood  of  S1,,",(H),()(H).  The  for  the  month's  tr.tllie  receipts  of  lines  willi- 


‘Stref't”  liiid  little  detinit*'  to  htise 


•ity  deereas"d  mor'-  titan  .s,1,(l()i|  o(  er 


reports  on  other  than  the  understandinir  |  Se|)lemher  of  last  yt'jir.  ( iross  earn  ini's  for 
that  the  liiiyin*'  *'nianat*'d  from  interests  ,  t lie  first  we"k  of  Oeiobtr  show  the  smtdl 
closely  id'  iititied  with  tlie  Tramways  Com-  1  iner<'ast'  of  .'*ii'24.  The  total  train  from  .Ian. 
panv.  :  stands  jit,  .si  .iis;{,s  1  I. 


i  hetier  than  hi -t  year,  and  this  added  to  the 
i  new  s2. (Hill, (Mill  referred  to  abovi'.  if  -eeiired.  1 
a ■■  seem-  probnbh  .  slionld  place  tin  eotninon  { 
di\  ideiid  on'  of  dtintrer.  ' 

ll.'Js  II.'kI  Ills  W«»rries  I 

i  Whale' er  the  tik'imate  result.  Mr.  I’lnm- 
iiter  has  111,1  heeii  without  his  wurries.  It 


eei  ved  a  nd  "'line  a  i'('  said  to  he  of  a  fa  \  ora  hh- 
nat  lire. 

Reasons  .\t>;iinst  Dperal ini-  { 

('■fitieisin.  however.  mi(rht  I'asily  he  offer- ! 
ed  the  plan  to  eoiitinne  •iperatinir  the  mills.  ! 
considering'  the  dislinellv  disa  p|ioinl  ini' 
sltowimr  of  the  |iasl  year.  Ontstamlimr  ' 


s.ems  that  almost  the  lirst  thinsr  to  gr.et  Lords' a  mount  I  o  SO'J.'i.OOl).  The  statement 
him  on  Itis  arrival  in  London  alioitl  twoiof  the  eomnan.v  a  vtair  apo  showed  lottii 


CHARGE  OF  THEFT. 


ALBERTA  OIL  FIND4S. 


Weeks  airo  wti 
London  Times 


-  :i  Monirea!  eahl.'  in  llie  i 
retailiiiir  the  market  (ro-.-ip 


as,,ets  of  -tt  1.277. .'121.  of  vvliieh  ?L0:h'i.(M7 
w!is  in  pliint  and  llie  lialanee  in  surplus  of  { 


■vidence  has  hoen  taken  dnr- 


.  ,  I  s,.,.|ir)i i,  -.  and  .■iseninnp  tilts-  to  itie  iie 

■  r.!"  M'l.vor,  the  piesnifiii  of  ihe  Hoard  !ihal  the  eorimra t ion  would  mil  be  ;ible 


oneeiiiinp  the  heaviness  of  Dominion  -Steel  '  li,||,j,l  assets  over  all  liabilities.  There  is  a 
eeiiritie-.  and  .‘iseribinp  this*  to  the  belii'f  ,  iiossibilit.v  that  1  hcsc  asset s  mti.v  iitivt 


,  ,  .1  M  .  1  t,-  ...  i  'I'rtide.  tnid  the  president  of  the  Indns- 

Inp  the  week  in  llm  .Montreal  f^Bfl'R’"'  ,na|  Ii„r,.a,n.  of  the  city  of  Cal-ary  are 


onlinne  the  dividend  polii 


lie  aide  to!  iioeome  imptiired  within  the  year.  It  will 
It  will  be  I  remembered  that  the  jdatit  vidnation 


Court  in  the  hearing'  on  a  tdiarp*'  of  tlieft  of 


to  a  ,)oiti1  letter  wl 


.seeuritit'S  v  tilned  at  S7.lhH>.  broupht  apainst  i  sent  l<i  the  entire  pn  ss  of  Canad.-i  .-iitd  the  1 
Albert  .1.  Hoyd.  a  "banker  and  broker"  with  i  leading'  Kttplish  paper-,  w.-irninp  the  piiblie  ! 
ofHci'S  on  .St!  .James  streets.  Th*' eomplain-  apainst  over-statement  eom'erninp  the  ri'- ! 
ant  is  .\.  M.  Medrepor.  who  testified  that  he  ,  cent  finds  of  oil  in  (eiitral  Alberla.  and,; 
had  ealh'd  <in  what  was  then  the  firm  of  pivitip  .-in  otiieia!  statemeiii  of  iliejr  char- ! 
Hoyd  &  Ta.v  lor.  who  were  exteusiv elv  in-jaeter.  In  part  if  is  a-  folhivvsr  i, 


‘  '  ly  artst's  iis  to  till'  e.\t*'nt  of  the  vvritinp 

belief  lias  pained  proiind  i  his  week  <hiv(  n  I  ha  t  mipht  be  neeess;ir.v  wit  h  a  second 
the  brej'k  in  Dominion  Sieel  seeiiriiies  reorpii nizaf ion.  The  (|ti;irl<'r  of  ;i  million 


vrrtisiiip  their  vvillinpness  to  make  hiaiis  on 


viral  monilis  of  borinp.  crude 


securities  a,i  moderate  inten'st.  to  borrow  j  lietrolenm  of  a  iimile.l  .piaiitit.v  wassfrnek  ,\lu,.,hmahl  -toek-  L  (i  Heauldeu  cX;  Co 
te.'LOOO  on  a.  eerlifieat*.  .if  4S  preferred  shares  ,  on  Oet.  7.  at  a  deiith  .if  I..•.ti2  fe.  l,  in  the  „„'ni)„,,.s  ,,f  t he  Montn  al  S.oek  Kxehanp.  .’ 
of  the  Dominion  lilass  <  o..  ol  w  In.'h  he  was  :  liorinp  upon  1  h.-  prop.  i  t. v  m  t  h.  <  'alpaf-  p,,  1,.,^ ,.  j,iw:iv  s  h... n  n  parih'.l  -is  well  in- 
an  emphi.v.'e.  Ta.vlor  pav.-  liim  a  r.'ceipl  I ’.  t roh  n m  lYodnets  .'omiiany.  Limil.'.l,  ,  f,„  „„.,i  ;h,.  homini'.n  Siee)  C..rp., ration 
for  the  certifi-'ate.  ami  tlie  nex:  day  lii-  was  loealed  in  s,.,.tion  i,.  t.,wn-hip  'Jti,  taupe  2  ln■•line  to  the  b.  li.  f  ihat  ilie  d.'elin.. 


informed  over  the  vilion.'.  by  a  man  .h'serib-  west  of  th.'  tifili  in.  ii.lian 


inp  him.self  as  Hoy.l,  that  th.y  eonld  not  ’;ll  is  imii.issjl,|,.  to  slat,'  vvh.ih.r  I  Im  :  .low  it  w . -ini  ni..vl.ment  has  .'..m.' 

loan  ?.'L0(lll  on  th.'  pref.  rr.  il  alon*',  ami  oil  touml  m.  r.  I.v  .-ain.'  In.m  a  s.'.'iiap.',  .ir  f  p,|  p  j.,  j.-k  wheJli.  r  at  any 

would  b.'  .leiMisil  some  e.nnmon  sto.'k  as  ,  indi.-aies  1  li.' .'xisi.  ii.-.' ..i  .a  larp.' .Iep..sil  at  ni.im.  iit  it  has  .•..rr.'sp.md.'.l  with  an'v  r.'al 

well.  He  pave  shares  .if  .'.imm.in  to  ;  a  preat. ;r  .ir  1. -s.  r  . .  .,r  d.  pi h.  •  ,.^,1 ,  "  1 1„. v  sa v  in  a  I.  l t.  r  t ..  el ienl s.  a.ldinp 

Ta.vlor  in  the  sam.' way.  Th.' .lay  after  t  hat  I  .M  .an  while,  li.irinp  .■.iiitmn.s  with  s..m.>  ,.,;„i|„'||...|  t.i  answer  in  1  In-  n.'pa- 

fhe  project  f<ir  w  hi.'h  he  '.vanied  the  00(1  pr.imise  of  iillimat.'  siiee.'ss.  but  until  .lil  .  ,jy,,  ;,,„j  ,,,  throw  ihe  eniir.'  responsiliiliiv 
fell  thr.ingh  an.l  he  apiilied  for  the  re.urn  .)f  I  has  be.  ii  .sirn.  k  in  v.ilnm.'  Hi.'  iinbli.*  is  prof.  -si.mal  traders  of  Tor.mt.i 

the  eertificaies  an.l  asked  that  nothinp  |  vvarn.'.l  apainst  pla.'inp  t.i.i  pr.-iit  eon-  Kr.im  th.'  f.irmal  .leelarati.ms  of  th.'  m.ist 
further  be  done  a.h.iut  the  loan.  Met irepor  ‘  fid.-nee  in  eir.-nlat.d  r.'p.irls.  and  parli.-n- i  j,„|„,pt..n',  .lir.'.'tors  il  is  .'vi. lent  that  ihe 
testified  that  he  had  bi'cn  unable  to  seenre  j  larl.v  urp.'d  I..  .  xer.'ise  .  ar.'  in  inv  .'sl  m.'iit  s  |  ^jr.itip  in  .|n(  sli..n  attempted  to  prov.ik.- 


the  reliiin  of  the  eertifi.-ales,  nor  could  he  {  in  oil  lea.s<*s  or  in  th.'  st.i.-ks  .if  eomiiaiiii's  |j„, 
learn  with  whom  the.v  had  been  placed,  or  {  or  syndieati'.s  whi.'h  hav.'  been,  nr  ma.v  be  ]„\v 
from  whom  It.' was  to  redeem  them  when  the  I  formed  for  oil  exploitations."  :  liev 

perioti  of  the  loan  had  e.xpirf'd.  so  h.'  .'onsult-  |  Desiialches  from  .M.'.licin.'  Mat .  emanal-  i  ,.x,' 
ed  his  altorne.v.  The  da.v  followinp  that  of  {  inp  from  the  entertirisinp  pnbli.  ity  nrpaiii-  i  [^1,,, 
his  (iecision  not  to  taki'  the  loan,  hi'  apain  ;  zntion  of  that  . 'ity.  state  thtu  Ihe  Ian. I  otfiee  I  p,,,. 
went  to  the  office  of  Hoyd  A,  Ta.vlor  tind  then'  has  been  besi.'ped  by  iipiili.'ati.iiis  f.ir  ' 
asked  for  his  certificates  and  apain  failed  oil  leases,  and  nearl.v  2(l(t  vv.tc  tak.  ii  .iiii  in  ! 
to  pet  them,  an.l  upon  inquiry  at  the  repis.er  thr.'.'  days.  .\  vv.II  drillinp  rip  has  b..  n  :  v 


li.ini.lati.in,  aiminp  to  seeur.'  sliar.'s  at  a 
low  pric.  W.'  have  .  very  reas.in  to  b.-  G''t'>iier  p.isip(.n.'<n..'rman  aeuon.  i  iie  last 
liev.'  the  position  of  ihe  eonipnnv  is  ni.jst  ''I'iDipe  'it  tlni  (.erman  rati'  was  an  udv'anee 
.  x.-.  ll.-nt,  Th.'  imxt  quarterly  balance  will  ^'7"'  ’"J'  I"  ’’  ^ ''.•n'"''’.  HM-L 

sh.ivv  a  surplus  much  larper  than  its  pre-  '*  '''''L-  h6<I  been  iii  op.  rati.in 

.lei'cssors  "  **"■'’<“  weeks;  I'w  p.  r  cent,  was  the 

jl.iw.st  dnrinp  I  he  snmm.r  of  1!)12. 

Home  Deiiiiiii<i  l.ar{>e  ,  .\  parMier  in  a  N’.Y.  baiikinp  h. ms,',  vvhi.  h 

. ,1,.  .  i  r.'iii I  "'  Ills  one  of  the  three  Itirp.  si  iiisliin- 


to  pet  them,  ami  upon  inquiry  at  the  rcpis,er  three  days.  .\  vv.II  drillinp  rip  has  b..  n  :  Ae.'.irdiiip  to  llm  ealil.'s  .m  Thnrsd.a.v 

of  the  Dominion  Class  Co.  he  found,  so  he  operalitip  s.'V.'it  miles  w.-t  ..f  th.'  .-itv.  an.l  '  xtp  I'lnmm.  r  in  an  ini.  rvi.  vv  .'iv.'i.  ...it*  ii.’ 

testified,  that  th.-y  ha.l  been  s.ild.  H.-  hml  has  naehed  a  .lepth  at  whieli  i,  is  k  .,,.w  i.  ,  I,.!  ,[,)  U  ,,f 

sipned  the  transfer  form  on  the  back  of  the  f.ir  a  .'.‘rtainty  that  ther.'  .-an  m.  I.mp.  r  be  '  p,  j),.'  Camidian  iron  an.l  st,.,.|  jrad.'  what- 

certificate.s.  .  ,  any  exp.'.'tati.m  ..I  pa-,  tn.m  whmh  it  is nii._'lPl..'tli.n..siti.m,,ffli.,s1....ii.'.lMs- 


II  oiiic  Deiiiiiiid  l.artie 


in  ill.'  ('aiitidian  iron  an.l  steel  trad.',  what- 
certlhcates.  an.v  exp.'.'tati.m  ..t  p.-js.  tn.m  whmh  it  is  '  ..v,',- mipht  be  tim  p.i,siti..ii  of  tim  s1,.,.|  i,,dns- 

\\  .  U.  Trunx.  a  iMiml  testified  to  as'^iino^d  Iho  own<  r>  havo  oil  nulical ions.  ,  jp  j  sioO  s  WImto  tho-o  had 

havinp  bought  the  t  wo  blocks  . if  .sto.'k  from  \y.  f{  •Martin,  an  .lil  .'.'Giert.  .•laims  that  |  l,.'.  ,,  a  fallinp  ..It  has  lm(m  in  imp.irts  rather 
Bovd.  who.  he  sat. I,  app.'iire.l  atuGons  to  fh.i  Medmine  Mat  is  the  most  lik.'lv  oil  '  1  h-i,.  jn  manufaei  nrin"  Me  .mnliasi/.'.l  t  h.. 
di.spo.se  of  ihe m.  Tim  pri.-e  was  .^4..7(H).  field  in  the  (’anadian  YV.'s.,  n„.l  his  c.„n- i 

Questions  by  the  .lelenee  iioinled  in  the  pany.  the  Ini.  riialional  Supply  (  will  '  ste.'l  Corporal i.m's  pro.bi.'.s  at  the  pres,  nt 


ij.ms  in  (iermaii.v,  stii.l:  "The  iiiifi.irlaime 
.if  ill"  r.  (Ineti.m  in  the  Cerman  bank  rtiie 
lies  ill  the  fact  th.'il  .'.'isier  mnnev  I'onditioiis 
ill  (1.  rman.v  vver.'  bnmpht  about  liv  linsiiiess 
reies-tfiii.  Cermany'-  rapi.l  Inisin.'-s  e\- 
paii-ion  has  been  .soim  v.  hat  eht  .'ked." 

GVERSI’PPLV  OF  DIA.MONDS. 


Questions  by  the  .lefenee  (loinled  in  the  pany.  the  Internalional  Supply  Co.,  "ill  '  Steel  (  '..rp.iration's  pro.bii'is  at  the  pres,  i 

direciion  of  a  elaim  that  the  stock  had  been  start  awell  wit  hin  sixl.v  ilays.  {lime  was  larp.-.  ami  he  maintained  thr 

genuinel.v  transferred  to  Hoyd  mid  that  the  - -  I  ilnn  was  liitle  ehatme  of  exports  f 

latter  had  the  ripht  to  dispo.se  of  it  as  he  saw  DOMINION’  POIVER  .\ND  TR.IN’S.  |  |  .states  mark.  1,  with  the  reinovt 

fit.  .MIS.SION’.  I  1  11..  t.'irilT  r.vstrii.t  ions 


LVALL  ISSFEs'aPpSaR.  Trm!S,,rV'' mpi'!  v!’’;.r!"  sh'^  I  FLOUR  FOR  ORIENT. 

The  Peter  Lyali  and  Sons  Constrimtion  increases.  (iross  earninps  for  the  12  1  ”■  ' - 

Co.  issue.s  whieli  have  just  been  listed  on  months  ended  Aiipnsl  dl.l'.M.'L  were  .*2,-:  .Mkpk  ink  M  vt,  ,\i.t.v. —  In  this  cilv  it 
Montreal  Stock  K.xehanpe,  ina.I.'  their  .114. 0.il.  apainst  .S‘2.47d, 004  for  MM2.  Cper-  apiiears  to  be  the  faslii.m  ti>  make  shipments 

initial  appetirani'e  in  Iradinp  on  Tuesday  atiiitjf.  expenses  increased  ab.ml  .S227. 000  |  of  flniir  to  f.ireipn  tis  well  as  domestic  mar¬ 

tins  week,  when  one  share  .if  the  eoinimm  leavinp  net  earninps  .if  .<1 .204.(i.'i,'i,  .'om- 'kets.  Onl.v  ree.  iitly  I  h.'  .Medicine  Mat 
chanp.'d  han.ls  at  '20  ami  S2()0  vvortli  of  pare.l  with  SI. 170. 420  for  the  yar  en.l.  .1  I  .\I illinp  ('o.  si'iil  nn  ord.  r  of  two  .'ars  to 

bonds  br.mpht  S4.  .Ynpnst  41.  lOl'J.  ;  Y'.d\.iham:i.  .lainm,  while  the  Opilvie  h'l.mr 


<  o..  will  Steel  C.irp.irat ion  s  pro'lni'is  at  the  pres,  nt  Tim  •annual  report  of  the  De  lie.is 
{lime  was  larpi'.  ami  he  imiintained  that  tDiamomli  Company  reetntlv  issued  is  a 
,  {there  was  liitle  ehatme  of  exports  to  sphiidi.l  one;  a  v'cak  iiatiiri,  however. 

I  R.\NS-  j  Civiti'd  .States  mark.  1,  with  tlie  removal  ;  s.-eins  to  be  provided  li.v  t  Ip'  fact  that  more 
j  of  the  taritV  restrictions.  j  iljamomls  were  produced  t  haiiin  t  he prev  ions 

'ower:ind{  r-T/-4i'u  rvrkD'rxnxrvxTn*  (hat  llm  eomfiany  i*  { 

vvinp  larp.' !  ILUl'K  r  Ulv  UKlEilN  1  .  ,  foninp  loo  many  poods  on  the  market.  I 

,r  the  12  1  —  ' -  {  .•oiilrar.v  to  its  avowed  (lolicv  of  resiri'-tiiip 

vv.'re  .«2.- I  .Mkpkim;  M.vr.  Ai.T.v.~ln  this  city  jt  !  '  he  .ml  put .  All  ela.s.ses  of  diamonds  (  with  i 
12.  Cp.  r-  appears  to  111  th.' fasliion  t.>  make  shipments  i  ex.'cplion  ot  the  ver.v  fine  pur.'  piece-)  i 
•S227.(KIO  I  of  fl.mr  to  f.ireipn  tis  w.'ll  as  .l.iimstic  mar- i  '  **  drnp  ..n  the  market  at  the  present 

(i.'i.'i,  e.im- i  k.  ts.  Onlv  ree.  iitlv  I  h.'  .Medicine  Mat  |  '  to  fore.'  .sale-  are  I 

ear  en.l.  .1  I  .Millinp  C.'i.  s.'iil  an  .ird.  r  of  tvv.i  .-ar-  to  !  ('onsequem-e  i-.  iik.-ly  to 

:  Y’..k..ham:i,  .laptin,  w  hih-  Ih.'  Opilvie  Fl.mr  m'cumnlation  of  stocks  on  th..  | 

_ !  Mills  hav.'  just  s.  tit  .ml  five  .'ars  f.i  Monp  |  !'»!'  ib'crs  C.imiiany  and  their  | 

Konp.  China,  which  will  be  taken  b.v  1  he  ■ ‘‘'I''"'  the  Syndicate.  | 

!  Ftnpr. -s  .if  .Ysia.  Tim  latter  i.s  part  of  an  _ .  ! 

!  order  for  |.'i,(l(Ml  sacks,  the  balarme  of  which  I  ^  ONTRAST  IN  PURL  I  PINE. 


C.  MEREDITH  &  CO.,  LIMITED 


BOARD  OF  DIRECTORS  : 


prohiililv  be  filled  by  Christinas. 


,\ii  interestinp  contrast  is  fnrnislied  bv 


Opilvi.'  p.'.iple  ar.'  also  shipiiinp  dirc-t  to  market  pri.'o  of  the' shares  of  th.'  two 

Lon. Ion.  Liipland.  and  hoth  inilLs  tire  p-a.linp  mines  of  the  I'or.'iifiine  .'amp. 
.•xe.mdinpl.v^  Ims.v;  parts  ol  tl.e  mdiisi rial  |  ) f-.llinper  and  Dome.  1  n  t he  .arly  .la.vs  of 
si'cti.iii  ot  Mi.li.'itie  Hat.  I  tin.'  cam})  “Hip  Donie”  .-hare.s  vverc  scllinp 

A  t.ii-c.'  ot  I)).'))  IS  now  emiilo.'V'.'d  on  thel.,,  SR)  p,.r  share  while  at  the  same  tiiim 


•el  vvork  of  the  .Saskati’lii-wan  IJridpe  and  Mollinpers  were  .|noled  aronn.l  i?4.(J(t  ;i 


Ir.in  C.I..  the  framework  .if  one  of  Ihe  hiipi 


C.  MEREDITH,, President. 

C.  R.  HOSMER. 

D.  C.  MACAROW. 

A.  BAUMGARTEN. 

J.  J.  REED. 


C.  B.  GORDON.  Vice-Pres. 
WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


Ilolliiiper  has  sin.-e  a.lvaric'd  to 


.Steel  liiiildinp-  li.'inp  w.'ll  under  way,  ■<517.00.  while  "Hip  Dorn.-"  has  d.- 

i.advantag.'  being  tak.-n  ol  tlm  favorable  |  to  around  .«10.0().  The  .•xplanatioii 

I  w.  at  her  to  pet  it  under  .'over.  \\  (jrk  of  i  that  the  value  of  the  Moliinper  ore  runs 

the  ties  auti  rails  to  the  \\est  In-  j  above  *20  per  ton,  and  provides  more  limn  | 

<iu>trinl  Site,  v*  fjerv  the  bridge  and  iron  j  times  a.s  mtieh  net  profit,  on  the  | 

I  works  are  loeated.  is  now  {joini?  on,  and  i 


A.  H.  B.  MACKENZIE,  Manager. 

A.  P.  B.  WILLIAMS.  Secretary.  J.  M.  MACKIE.  Treasui'er. 

High  Grade  Municipal  and  Industrial  Bonds 

112  ST.  JAMES  ST.,  MONTREAL 

London  Office  ...  '46  Threadneedlc  St.,  E.C. 


{will  he  rnslie.l  to  an  early  completion,  so 

I  that  1  he  heavier  steel  pieces  can  be  .switched  CONTRACTION  IN  STEEL  TR  IDE.  ! 
right  to  the  iilaiit.  ‘  .  '  '  ‘  j 

- - - -  Tlie  current  vvoek'.s  is.sue  of  the  New  York  | 

I’RGES  DISCRETION  IN  INVEST-  Iro'i -V^^yresents  a  ploomy  outlook  for  the  j 
>IENT  ^,,.,1  industr.v.  fho  Iron  .Ype  says: —  | 

"Further  reduetions  in  firiees  of  Steel  | 
"If  discretion  is  used  there  is  no  place  I'ro.lnets  have  been  made  in  the  past  week,  ) 
I  where  the  inve.slor  ina.v  pla.-e  capital  more  and  a  number  of  milks  have  found  il  neces-  i 
jsafelv,"  was  the  trilmte  piven  f.,  Canada  sa.ry  to  shorten  their  riinninp  schedules  and  j 
by  Faithful  Hepp.  a  prominent  London  shut  do" n  .some  of  1  heir  smeltinp  and  rolliiip  ; 
financier,  speakinp  to  tlie  London  Chamber  e.jniiiinenl .  This  stroriply  tioints  to  a 
:  of  Commerce  this  week.  Mr.  Bepg  has  further  contraction  in  the  Steel  trade,  and 
but.  lately  returned  from  Canada  and  he  the  same  iff  true  of  almost  every  other 
expressed  the  firm  opinion  that  the  }>osition  branch  of  industrial  and  commercial  ae- 
liero  is  essentially  sound.  tivity  throughout  the  country.” 


Paid  up  Capital . $6,784,700 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

203  Branches  and  Aqcnries  in  Canada,  extending  fror.'. 
the  .Vllaiilic  to  the  Farific. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  Collections.  Savings  Bank  Department  at  all  branches. 


D.  c.  MAtwnow, 


Manniiter  Montreal  Itraneh 


Banking  Facilities 


I’lnttitn'  r  "  t.i  .-••.•tii'n  .'te.MKMl.tiiKl  mlflitionnl  ,  plunts  will  lll‘|l(•ml  .m  ther.'p.irt  to  bo  mji.l.' 
'■atii!:d  w  ill  Iw  sn.•.•.■ssl nl.  Tlie.v  I  nrl Imr  j  |,y  ili..  Imn.l-linl.i.  rs’ ''ommitle.'.  Some  of 
di'.'l.'ir.  ;  "  W  :■  hav.'  b".  ii  inlorni.'.l  tlit.l  i  li<‘ I  1 1n-  smtdl.'r  mills  imiv  b.'  di>p.is.il  ..f  aii.l  i 
.  iU’uinp"  ol  till'  .'oiupanv  lor  t 'i"  .•iirr.nl  ‘several  of  the  larpir  oiies  r.'taini'.l.  (Iff.'r- 
,v  I'ar  will  be  in  th'  mipliborhoo.i  ol  .'•^.illO.OlHi  .  j-,,,.  in.livi.lnal  mills  liav.>  alrea.lv  b..  it  r.- i 


The  Bank  of  Toronto  is  cqiiii''ivc(l  lo  offer  customers 
every  facility  .'f  modern  banking.  Drafts,  Money 
Orders,  Letters  ol  Credit  and  IT'ave  lers'  Cheques 
arc  issue.L  an.l  Savings  Aecoiinis,  on  which  interest 
is  paid  half-yearly,  may  be  opened  at  any  br;iiu:lt. 


S.',.IMMMMIII 

Sfi,lTl!..'',7s 


I  .  Ii|,iliil  .  S.-,.IMMI.|M|II 

I  Itr-rr.r.l  F„,.,l,.  S«,  1  Tl!..-,} S 

BANK  ofTORONTO 


iNroni’oii.v  I FD  is.'>.v 


.d.vioii"  ihtil  this  was  a  mo-t  iliscon.  .ri  ine  1  ^vas  oripiunlly  ^.'t  .lovvn  in  liilGat  S|  .41)0.0(10  | 
"  v  <  l.-oi))‘ .  lor  .?‘2ii((.;(."i4  m.ir.'  thon  a(  th.'  lint.'  .if  r.'or- | 

D<'.'liiM-  .M;.i.ip..lat»<l  ;  p".i/fiti.>n  last  fall.  Th.'  qn.'sti..M  inadiral-  ; 


was  .'npiio'.  r.  .1  bv  Tor.mi.i  b.-ars  th.'  dolh.rs  .if  Ii(|nid  tis-.'ls  of  a  vear  apo  mipht  ! 

saiii.'  bt  ari-h  inllii'  ii.-i  '  w  h.>  so  sni'''essfiillv  !  quit.'  .-asilv  bo  eaten  into  ;>(  this  liin.‘.  ! 

iiit'iiipulai.  .1  th.'  rai'l  on  Siumi-li  River  an.l  I  W.-n-  a  wiii.linp-up  .  iT.'ct.'.l  1  lo-  b.in.l-hol'l- 
■Mu'-.lonal'l  't.»i-)<s.  L.  (i.  Heaubieu  ck  C.).  j  .r-  vv.uild  un.Ioubt edi.v  pull  .lut  lo-.l:i.v  with 

nicnilx  rs  .if  t h.'  Montnal  S.oek  F,xi’lianp<'.  full  redenqilion  Vidiii'.  but  were  a  . .mil 

who  hav.  tdwa.v.s  l.i.  ii  ri  parih'il  as  well  in-  n-oipani/ation  efYecteii  th.'  question  sci'ins 

foi  nil'll  iu  ill.'  Doinini'in  .Si.il  Corporalioi)  to  bi- open  to  a  po'i.l  ilial  of  dnubl . 

.'ifVaii's.  iii.'lin.'  to  th.'  b.  lii  f  ihat  iln-  (ll‘.■lin.■  - — . . .  ' 

!v..as  du.'  i..  .speeuiator.s.  "Now  ihat  the  GERMAN  MONEY  RATES.  ' 
•  mr  nn  :s<  rioii-  tlov.  n^^ ;n*u  jnt»\i*ni«‘tit  liji?  itt 

•(lap.;,  nr  ;  f  n,|  it  is  nci'issary  to  a-k  vvheilii-r  at  anv  !  .  ,  .  -  ' 

eposil  at  ,„..m.'Ul  it  lias  ...,rr.'s,.ond.'.l  with  any  r.'.-il  j  from  (.  to  .»  1—  per 

s  d.'j.'h.  th.  y  say  in  a  I.  Iti  r  to  .'lienl',  a.ldinp  .  Rorliii  Caiisr.l  l»y  Click 

**•  y'”"V“  til'.'  .•ompelh'.l  to  answer  in  1  li.'  n.'pa- '  iii  Riisiii.'!.*.. 

live,  tin.)  lo  throw  ihe  eiiiiri'  resiamsiliiliiv  i  ,  ■  ■  ,  .  .  .  ..  . 

on  the  iirof.'ssional  tra.brs  of  Toront.;.  I  ,  I  he ''•■.luetmti  in  h.  .h.-.'.iuni  rat.  ..Ml...  , 

From  ih.'  formal  .leelaralions  of  the  most  !  i'!""''’' Ib'U'hsoank  Irom  . .  eent.  to 

important  .lir.'.'tors  il  is  evi.leitl  that  j i^.  j  '7'’’ ""7  '''T  ^ 

pro.ip  in  .|U.  sii.m  alt.'Uiiit.d  to  p.-ovok.' I  *'‘”'7'’'  '’L”*'!  '’''>pland  | 

liqiiiilation,  aiminp  to  seeur.'  sliar.'s  at  :  >')  ti‘l't>uemg  its  l■llt.'  o  .»  per  cen..  carl.v  iii  : 

low  j.rie,..  \V.'  have  .  verv  reason  to  I  <  '  tober  i.ostixm.'d  (..'rman  aetion.  1  he  last  j 

iL.x  .v  iiw.  ixi.  HLin  :Lf.  iv-  wv,,.!  I  HI  tiin  (lornian  ratv  was  an  advance  ; 


THE  ROYAL  BANK  OF  CANADA 

INCOKPUKATFD  1869. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  BrancIio.s  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  (Juba,  Porto  Rico  and  Dominican  Repablic. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau;  BARB.VUOS  Bridgetown;  JAMAICA — Kingston: 
TRINIDAD — Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS  -Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TER4MS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa. 


established  1874 


Capital  P.vid  Up 

Rest  and  Undivided  Profits 

Total  Assets  Over  - 


$  3,825,480 
S  4,596,039 
$50,000,000 


The  accounts  ol 


Corporations,  Merchants, 
Business  Firms 

Carried  on  favorable  terms. 


Montreal  Branch . FRANCIS  COLE,  Manak'er 

Fairmount  Avenue  Branch - A.  W.  LAING,  Manager 

Business  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Iiicori.i.i'iiteil  hy  .\cl  of  J 'arliuiiK'iil  of  Canada' 

ENGRAVERS  AND  PRINTERS 

«\XK  XOTKS  IIOXDS.  Sli AHi;  CF.KTIITC.Vn OS, 

OKMTS.  C'lII-X'K.S.  1,1:TTI:IIS  of  CKFOIT,  ETC., 

Foil  H.\.\KS.  COKI'OJt.VTIOXS  .VXD  GOVKRX- 
.MJi.NTS.  (’OX’TR.XCrOUS  TO  THE  (iOVF.RX'JIKX'T 
OF  C.\X ADA  FOK  DOMIX'IOX’  XOrUS,  FOSTAGi; 

.AXD  IIFVEX'I  I-:  ST.\.>IPS. 

Head  Office  and  Works  .  Ottawa,  208*228  Wellington  St. 


TORONTO 

Itf  Melinda  St. 


MDNTREAL 

t7i  St.  tlameis  St. 


WINNIPEG 

7>0i  Main  St. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  1,  1913. 


THE  CANADIAN  BANK  OFCOMMERCE  HOW  SEPTEMBER  BANK  STATEMENT 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  S12.500.000  INDICATES  INCREASING  STRAIN  ON 


$12,500,000 


BOAKD  OF  DIRECTORS! 


Ill  Mall.rr.  r.V.O.,  D.C.L. 

rrr»icleitt 


flon*  A.  (’ox  K.  It.  Uoool* 

iolin  flnskMi,  K««q,,  K.C..  LL.t)«  Sir  Joliii  <*il>«on 
J.  Flavour.  Ksq.,  LL.U.  K.C.M.Ct.,  I 

A.  Kiiii^ntaii.  Ksg.  (Villinio  MoManlor* 

Sir  Lyrnan  Molviii  Jonex  Itohorf  Stiiarf,  Kiiq« 

llcoti.  ('•  F(l%«ard»  it.  I'.  Iiall*  Fsf|i 

ALEXANDER  LA1K1>, 

General  Manager 


„1>.«  D.C.L.,  Z,  A.  LaNh,  Kaq.,  K.C.,  LL.D.« 

Vice*Preaulent 

K.  It.  UoiDol.  Fvi|.  Aloxanrfor  Laird.  Kan 

Sir  joliii  M.  <*il>«on.  (Villiaiii  Farwrll,  Faq.,  D.C.L. 

K.f’.M.It.,  K.C..  LL.D.  (inrdnor  Stevona,  Faq. 

(Villinio  MoMaalor,  Ksq.  (loor^o  (i.  Foafer,  Kaq.«  K.C. 

Itohorf  Stiiarf,  Faq.  Clins.  Colby.  Kaq..  M.A.t  l*h.D. 

it.  I',  tiall,  Fsfii  A.  C.  Fluinorfelt,  Bag. 


JOHN  AIRD, 

Aaaiatant  General  Manager 


The  C^niiadijiii  Baiih  idF  Coinnierce  liavliiii  Rrnnehea  in  all 
(he  iiiiportaiit  (om'iis  mid  eities  (lirmii^lioiit  Canada*  as 
^*eiJ  aN  in  NrM'foiindland,  the  I  nited  States*  Eni^land  and 
Mexiea.  offers  iinsnrpasscul  facilities  for  the  transaction  of 
every  description  of  hankini^  linsiness. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


FINANCTAL  FABRIC  OF  COUNTRY 

Available  Reserve  is  Now  21.23  Per  Cent.,  Against  24.50  Per  (’ent-| 
a  Year  Ago  Loans  Continue  to  Increase  in  Spite  of  Almost  i 
Stationary  Deposits  -  General  Rules  for  Deducing  the  Financial  ^ 
Position  of  the  Country  from  the  New  Form  of  Bank  Statement 
Now  in  Use  Effect  of  the  Central  Gold  Reserve  on  the  Cal-' 
culations.  ! 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


I  Ry  (hir  Own  Rmikiiii^  Expert.  >  iimsl  id  (*os.s;iriIy  Ik*  laUt  n  in  idalitMi  !*>  tin 

.  1  ..  n-.  11  rn  liai)ilil ii's.  is  an  t‘\ciini>lf.  rimu- 

An'iul.rol  1  m:  !•  in  an.  .  a..  I  imks  pn,-  ,1.,  ' 

-  j  poim.l--  ii  (iiii  i'A  wlii'-li  has  iimhahly  In  .  u 
j  fini'i.l.n  .l  li,'.  a  iiuMilicr  .it'  pcipl.'.  It  i':  ^  s,-'j,  :iii  a 

|■■|I()\Vl•an  tlif  ..nlinary  liiisiii.'ss  man.  «  in.  d,,,,,  ..n  ,  <  ''v.i.-.r  ' 

'  is  n.it  a  linan.'ial  .'xp.  rt,  .Iraw  .•.in.-lusii'iis  as  '  ,  ■  ■-■'i  .ii.i  ; 

i  \it  tin*  iiHtn(‘*ar>  siluatniii  IrtMii  Hit*  intmtlilN  |  uoiirr.  nji  21a  di 

Miank  slat.  ni.  nt  as  ani.'iuh'.l  liy  llif  in  w  ,  Klsi'wli.r.  '.i.i.iii  •. 

:  Hank  A.n'.’"  I'..ri  ii.'ii  llaiiUs  ,  .  .  .s  .■i.M 

I  In  ;tn''\\.‘r  t.i  liii>  .pi.'sli.in  il  .‘an  l..‘  ■'ai.l  ‘I'oial  (i.'p.isits  :<i  in. tan  i.ii 
lhai  il  is  n.'.'.'ssa ry  (.»  snh,j.‘.‘l  lli.‘  ni<>nlhl>  Mills  iiajai.ir  .  ir.nrn  i 

i  hank  slat.  ni.  nt  t ..  a nalysis  a n.i  lo  c.iinpai’.' |  .■''''■'‘kiiinii  i. 

Ml  with  pr.  .‘I'.lini;  siji i i  ni.  ni s  h.  for.'  ;in>-  si  -j.;.!, i  j 

I  lliintr  ..I'  inn. 'll  \  :.l\t.'  .‘an  h.-  .  xlra.-tn.l  fr.ini  l  l.i  's  iv.l.  s  ,V;  clK-.inr.,  rnj  ji 
!il.  ( In.' .if  III.' in.ist  iniporlanl  p.iiiilii  is  1  li.‘  si  nin  n  i 

rclaliv.'  sli'.'m;lh  ..f  lit.'  iniim.'.liatt'ly  avail-  i.,.„s,'ji'  cmniiiiy .  ’ 

ahl.'  1'.  s.rv.'s.  To  arrivn  at  III.,  ti.n.ral  .'.iiii'al  n  servo '  l.ini 

;  ,...sili,.n  il  is  n.lvisahl,'  l.i  takn  I  It.'  fo..l  intrs  ^ 

•  ul  tin*  n  lnrn  ainl  tri  al  llu  in  as  il  tln  x  le 

I  an  <'\Iiilnlion  oi  tli*'  ^'oiniit itm  nt  a  \a''t  .\\mi\hi.i  i:i  -!.i;\ 

Mnslilnlion.  .'..nu.nsinvr  lln.  :io  hanks  m  ^  , 

’  association.  \\  lial  is  1  iMjiiii  t’o  is  to  ira*  1  sut'ji-  t\'ni  iG'**  j  is,', 

llin  p.isiiion  ..f  I  Ills  associa I i.in  of  hanks  in  N.-i  n.r  iiaK  jin 

M'.'lali.m  (.)  III.'  ..nlsi.l.'  piihli.-.  This  posi- M'"'' ' 'all  loans  ^  s.,..,,tn 

:  li.in  .11-  |•■■lalionsllip  i'  n.il  alVccIc.l  hy  .-laiins  ^  ^ 

vv  liii'li  ..n.'  .if  t  li.'  .'.on  pon.'iil  han  ks  may  ha  V !  u’i  lm  ,  j 

.111  .'in.itln  r.  .So  I  h.'  intnr-hank  it.  ins  ar.  ^  s  ,  n 

Mirn.ir.'.l  tliat  is,  .l.p.isits  nm.l.'  vvitli  '>t  li.r  , i,,;,',,!.' 
hanks  in  ( 'ana. la  ..n  th.'  asscls  si.i.',  an. I  t!i.'  s.'cm'iiii'.s  ,  mi.  '.p'.i  ii 

’  .‘.nit.  r  il.'in  .in  III.'  liahilil  i.s.  d.p.isiis  1,%  ;  ^  ^ 

I  .it  hvr  hanlvs  in  t  anada.  I  .'atiad;,  ,u:(‘n.'ral  s  .sn.,,j.‘,i  s.*i 

,  iiMiiiirlpal  :',i  n.,'.  i 

iti-iiis  ot  I'.lsi'v.  liiT.'  .  in  ;(i_>  i 

..  ,  ,  III  .  h.  Si'|ii,  iiii„.|'  iniL'  nil'  ni.iiii.' 

N  o  vv  1  ill' 1 1 .' in  s  ol  1  n.’ a  V  a  I  la  Ml. '  I . 's. '1  V . ai.'  ini'lii.It'.l  la  da;  a.'a.'iat  louns  la  (' 

Mis  folhivv  s  ;  surplus  in  I'l'iil  ral  (inlil  Ri  scrv  .  s,  . 

s,..'.'i.'.  Ooininion  not.  s.  n.  t  halan.'os  .In.  hy  I  If  .'..nipans.ili  vv 

hanks  in  rnit.'.l  Kini;.lon.  haian.-os  .In.'  i.y  dM.;^  inont  h  an.l  vv  il  h  .'ori'.  spo 
hanks  in  for.  iirn  .'onniri.'s  an.l  .-all  loans,-'  l-n<'.'<ii  n^'  y.ar.  11,,'  p.r.', 
in  X.'vv  York  an.l  l.omloti.  Tin  s.' itoii.s  ar..  :  ' '  -a  n  h.' ...n,  p.ir.  , I  vv  it  I,  past 
snppl.'tn.'nl.'d  hy  ih.'  oall  loans  in  Montr.  al  I';:.'"':!'",',.';,'  'V. 

an.l  Toronto  an.l  tli,'  hol.liim's  of  hoiois  .-ind  .‘.'r'’"  '  .“,1  " 

,l..h,.nlnr.s.  Tin-  tiot.'s  .if  an.l  ,'h.  „n..s  on  '  J  r  ■d.  -- '  a'  ” 

olh.'r  hank',  n  pr.'s.'iil  i.hli;,mtiiins  ol  oilnr  -  '•  n*'.  ''  r  V 

h,anks  vv  hi.'h  ha  V.'  h. cn  iinr.'has.'.l  from  I  In-  '  '  •  lli.'‘l  na  t  i.ins  o|  i  h, 

;  iinhli,'  in  th.'  .'.inrs.'  of  ih.'  .lav's  hiisim Mt-'i  ni  th.'  .'I.'ar.  st  manm  i  il 
i  NvnI  dav  th.'  -r.at.T  part  will  h,  s.  nt  in  ..r  strin;;.  n.-v  too 

i.'N.'lmim'.'.l.  lints  r.'.lm'inK  to  ihat  .'Mmit  tli.'  ''y  h.'-'k  auain  l„  an.nl 

.hank  liahilili.'s  to  111,'  pnhli,'.  This  it,  n,  .  "I"''' 

'  nmv  Ih.r.'for,'  ho  .'onsidcrml  as  a  liahilil  v  I,,  MMiiiinniii  tin-  hanks  vvi 

I  th.'‘  pnhli-  vvhi.'l.  has  h.'.'i,  r..d-..in,'.!  l,„t  |  -  "M'.'di.l  Im  ir  loans.  Mos 

Mi.it  v.'l  . . .  in  th.'  . . ks.  .S,,  ,  ;  i' i"  h.' a  f.o'n.  ral  ,n..v ,  ni.  nl  l..  . 


FKlablishod  in  1836. 


Incorporated  hy  Royal  Charter  lo  1840 


Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,920,000.00 

Ilrad  (ilt.iC  I'lC  III  KK'II  .SfllKKr,  LONDO.N 

HEAD  OFFICE  IN  ('.ANADA  —  St.  James  .SlroM.  MO.NTBEAL 
11.  II.  MAtKE.NZIE,  (Jeneral  Manager, 

This  Bank  has  Br.anchcs  in  all  the  princ'pal  Cities  of  Canada,  including 
Dawson  City  ‘  Y.T.).  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

.AljciitN  fur  (lie  CuloiiinI  Rank.  West  Indies. 

Drafts,  Money  Orders.  Ciretiliir  I.etters  of  Credit  and  Travellers’  Cheijues 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


Pro\  .  (  M»\  t 
IMiMli’  th’fii.UKl 


'Folnl  Ili'iMi.sIts 
liilU  puN  jihlc 
.\(Mc  circulation 


notc>:  \  cllC(|UC' 


Kl  !  ll.liiti  I.)  I*,  .sio  I  i: 


.D>l  i.iMi.ut.j  I  i; 


>1  ins  uu,;  i.isti  tifij  I 


I  )t>iii.  im»  os 
Mirj).  ( \'nt 


llratl  OlTior 
Ni\  Oflicr** 


Directors  m 

I  tUo  N I  I.  ’Fit  I.  KoNoi  i;  \  ni.r  ,1  s  M I  -s  M  \  *0  \  I 

-IVosidotii  .  '|'lloM.\s  |•‘|.^^^.  Ks(|.  I 

MM  KmI.  !•;  t  i  .  (  i  OOI>I  H  M  S  ^r.  I‘.s(|.  I 

INf|.  (■  It  Mi  N  M  i.Jir.  Kst,.  ■ 

U  \.  Di  M  i>i.  M  iionm:i  .  M.  1'.  ■ 

MnMTDi:  AI  Hi'/iiiclirs  himI 


OlTior  AJOWTDFAI  Hiniiclirs  himI 

Dflicr**  ill  ITIV/ix  1  I  It  r(»ii|^li«>ii  t  I'aiintln 

Chief  OITiee.  'I'r.-iiiKpnrliitioii  ICIdu..  S(.  .l.-inies  .S(. 


'tlWMIS  ■ 


lt(»iifi>  rn  I  II  IT  Itranrii.  St.  .Iniiir*>  Stri’i't 
IlnchrlnuH  UrHiicli.  f’<»r  ('tixUlicr  A*  Oiifnrin  Slri*r1«A 
^fllllllt  Htiynl  Hriincli.  4'(»r  .^l<»llll(  ICtivnl  A*  l*npiiirriii  .\\c 
I'HIHiicfiii  llrHiicli.  1*1.  Sf.  Pcnioi  Kr/iiifli,  ITn 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT. 
145  St.  James  Street,  Montreal. 


CENTRAL  COMMERCIAl  PREMISES 

FOR  SALE 

CRAIG  STREET  WEST— A  Three-Storey  Building  on  lot  of  3,840  square 
feet  area;  extending  through  to  FortifiOAtion  Lane.  This  is  a  proposition 
vAiith  interesting  possibilities  for  the  investor. 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TR.4N SPORT ATION  BUILDING 

120  St.  James  Street,  -  -  MONTREAL 


I ixciii'i'iil  s  .'Mill.:.'-,  I  s_'_'  ,.;)l 

iiiiiiii.'iliiil  11,’  a,.'.  i  I  :i  III 

I'.l'i'V.  Imti'  .  ,  Hi,  MI'J  111.  i.l'l  Il.l 

In  S.‘|it,-nili.'r  iiiIl*  m.'  nmni.'i|.;il  I'i'.iis  w-j''- 
iiii'In.li'.l  ill  dii;  i.'.'ni'i:il  louns  in  (  unailu. 

'riiis  -iv.'s  I  h- I'liilipnrisiili  vvitlitii.'  pi'ii'i- 
ilii.;'  liiiiiith  nil. I  will)  .‘iiri'i 'poiiiliiii.'  tii'iiilh 
i.f  pri'i'.'.ii iig  yriir.  'I'lj.'  pi  r.-.  iitni;.  ..f  I'l  s- 
-rv  (' I'ti  11  lie  I‘(iiil  |inri  .1  vv  it  II  pii.sl  .v  i-iu's.  T,.k- 
iiig  i(  ill  I  III'  muni  II  Ilf  S.  pl-mhi  r  i  In-  .'..mpn- 
risiiii  is.  I'lla,  -I.'.';:',:  Illl-.  -I..-,!)' ,  ;  IMII. 

I'.ild.  •_’7:!i',;  iM(i:».  di.na',;  IMMs. 

-N.Ut',;  I'.IMT.  I'.'.r.V,:  llMMi.  L'l. ,  t,-. 
it.'.  Till'  (I  ii.'l  im  I  i.iiis  Ilf  this  pori'i'ii  t  ii-i' 
sliiivv  in  ill.'  .'Ii'iir.'st  mniin.i  ili.  imiisiiinii' 
frniii  n  pi' rill. I  Ilf  si  riiio.  n-y  in  ini.'  <if .  \  1 1'.  iin 
.ns.'  and  hack  auain  In  annilnr  pi'ii.i.l  .if 
si  I'ino.'iM'.v  .  Will'll  I  III'  ri's.i'vi'S  fall  In  a 
.‘.rtain  niininiiiin  tlii-  hanks  will  n.il  lie  vvil-; 
ling  III  I'.Npanil  fin  ir  l.iaiis.  .Must  lik’.  lv  tlui'.-  j 
will  hi'  a  o.'iiiral  ninv .  iii.'ii  I  tn  I'.iii'  rai-t.  . 


SHERWIN-WILLIAMS  N.  S.  STEEL  &  COAL 
LOOKS  FORWARD  TO:  DERENTURE  STOCK 
EVEN  BETTER  YEAR  IS  ALL  ABSORBED 

Sales  Managers  Bring  Optimistic  Final  Portion  of  Company’s  Early- 
Reports  as  lo  Outlook  for  1914  in-the-Year  Financing  Just  Dis- 


Current  Year’s  Figures  Ex¬ 
pected  lo  Exceed  Last  Years 
Capital  Stock  Increase  An¬ 
nouncement  Only  Affects  Ameri¬ 
can  Company. 

Sail's  nmmiK.rs  fur  th.'  Slit'ivv  in- Willia  ms 


t.ital  of  notes  ami  .'h.'i|n.'s  should  iiroiii  rl.v  I 


SUI  EDMl  .ND  IS.  OSI.EIC  M. 


D.  D.  M.t  rrilKW.S,  VU'E-IMtESIDEN  r. 


<  .  .V.  liOfiKRT,  fii'iicrjil  .Mdiiag—r. 


■■■  II  I IIIIIMIMWIIBW  I  Ml-  ,li',ll|.'l..l  from  til.'  li.ihilities.  I 

I  Itiilaiici'i.  .\hi‘Uii(l.  I,, I,, 

THE  DOMINION  BANKi=:S3MM=p5H  = 

g  i>s!D  -  \U\\  il  M  lunik  ha.<  a  suriuus  .t'  ai 

sns  EDMl  ND  IS.  (SSI.EIS  M.l>..  PISESIDENT.  D.  D.  M.tTrilKWS.  VU'E-IMSESI  DENT.  |  ;;;i"  ‘  ’  j' '  ‘l^sll-'llf  not!'ramom^  l.ail 

C.  .V.  liOfiKRT,  U-ncr.-il  .M.-iiiau-r.  jto-lhis  surplus  vvoiil.l  r.  pr-s.  nl  an  im-  'h'  . 

Mni'.lialily  availahl-  asset  and  slioiihl  h-  flip. 

_ _ _  I  .'iiiinl.'.l  in  it'  I'li'ii  I'.-.'rvi.  I  low  .v.  r.  to  loan 

it-t  this  siirphis  in  .‘as-  of  th.'  assii.'iation  .it  ^  int.' 

Banking  Business  in  Foreign  Lands  jslilution  iiidiv  iihiall.'.’  an.l  asc  rtain  how  .'sl- 

^  ^  mill'll  svirphis  il  has.  rh.'  sum  ol  .In  ahr. 

Business  Houses.  Corporations.  Grain,  Stock  and  Provision  Dealers  j  iS-'ln‘h.''mhi"i  t 
will  find  the  facilities  of  the  Dominion  Bank  adequatefor  allforeien 

n  ( 1„,  l.alun.'i' dne  hy  hanks  111  I II.'  .'isr.v 

financial  dealings.  ,  rnit.'.l  King.lom  it  is  Ii.'.'.ssary  t..  .k.lni'l  Iwiil 

I  Ih-  total  ov.  r.lrafis  shown  in  .'olnnm  !l  of  noli 

With  a  branch  in  London. England,  and  correspondents  in  all  parts  i  'im  liaiiiiitiis  from  ih.  total  ..f  .'I'.  iiii  i.ai-  th- 

^  ,  11  .  1.1  rr  ^  J  at  «  «  iuncf.s  in  Lumkni  jts  .^liown  in  c(»liiiiin  0  ot 

of  the  world,  transactions  are  speedily  effected  on  most  favorable  I  tin  Thr  camniian  (.anU^  <io  not  oUn 

cm  T7  vr'L  .li  n  VinnoliL  onrl  T  _i*  !  hoTI’OU  <H*  tt\('1<Iia\\  ill  Nt  N  *nk  >'»  tin 


'I'in-  iMTccntai^f  ttl'  Itfaii'.  lo  itiiui 
icinL  tit  ri**!*  in  jk  i  jotL  ol'  <  xpati'slon. 


('..nii-any  .if  (  ana.la,  h-l.l  their  vvinter  .'(in-  l  .j  l 

V  .  Ill  mil  III  Mont  ri  al  this  we,  k  and  -Mr.  (.  I  .  J  • 

l!allanlvn.'  nmimging  .lire.'t.ir  of  Ih.'  .‘om-  I  ‘  <  -mpany  has  only  h.'.  n  let  out  dun 


posed  of  in  London,  IMeeting 
Favorable  Reception  from  Public 
-  $3,000,000  Now  Outstanding 
Ranking  Before  Preference 
Stock. 

'I’lu'  IMiglish  poriiim  of  i  h-  lalesi  liimn- 
!lg  done  hy  the  Xova  .S.'otm  S|— I  apd 


lian.v.  t.’.hl  'I'ni;  riN.xN.  i  vi.  Timms  ihni  there  thi'  jiast  vv—k  or  ten  .hi.v; 


..III  (luring 
(l"Ia.v  heiiig 


mi  rely  staling  tli.'  fall  in  reserves  in  a  vvasiverv  in.lii'al  ion  that  1 I  I  _"'.iuld  he  a  j,,  I  „(■  1 1,,. 

r.i'i'MI  form,  a  larg.  r  proiiorl  ion  of  llie  hetl.r  vear  for  I  lie  .'iiinpiiny's  hiisiness  I  .......l...,  ,i,. i...  ....  ,  r.  „■  ......,,1. 


liO'i'i'eMl  form,  a  larg.  r  proporl  ion  of  l  li 
I's.  Is  ari'  pla.'i'.l  in  .'ni'i'.  nl  loans  an.l  i|i 


vear  lor  I  lie  .'iiinpiin.v  s  linsiness 
'll  I'.lhi  Imil  heen.  With  iheopeii- 


irri'sponilingl.v .  ;  n|i  of  the  spring  trail,'  lie  fell  assiir.  .1  timl 


ini'rcase  t  li.-ir  povv .  r  l. 


hii'ine's  wiinl.l  go  forward  rapivllv  agHin 


money  market  during  the  pa, si  few  nioriih-. 
Tin:  |■’|NAN(IAI.  'I'iMKs  is  given  lo  iinder- 
siand  that  the  offering  met  a  favoralvle 


Banking  Business  in  Foreign  Lands 

Business  Houses.  Corporations.  Grain,  Stock  and  Provision  Dealers 
will  find  the  facilities  of  the  Dominion  Bank  adequatefor  all  foreign 
financial  dealings. 


he  enlargi'd  eNei'pl  vv  iiei'.'  1 1,.-  i n.'i'ea ol 
.1.  posjis  ai'is'i's  dir.  i'lly  from  inei'-.'ise  ol 
loan-  graiiti',1  hv  l  li.'inselv Iiiiii'c  tin 
inleri  'l  gen.  rall.v  lak.  n  in  tin  eom's.'  of  tin 


a>' M  lirnnglionl  Canada.  l>eports  hronglit  to  !  reception 


if  I  him  from  .  vci-.v  point  wer.'  in.ist  optiniistie. 


I’ll.'  Slu'i'w  in-Williii  Ills  ('oniiiiiny  of  Can- 


taken  iiji  liy  the  pnhli. 
The  offering  was  the 


good  )irotiiirtion  heiiig 


;:,la  <1 . (I  it.s  liseal  vear  .\ngiisl  ;{('m  h,  Ihl.'h  M'mv  sloek  of  the  Xova  S.-olia  .Steel  and 

an.l  il  is  iin.lersi ooil  that  a  most  fa  voraiile  <'<nd  Company  to  the  iimoiint  .if  L  l!lfi..‘i()0 


. .  ili'pnsits.  Itiisines;  men  all' 

liiall'.’  anil  ascertain  in.w  .sled  in  the  How  of  ni.ni.  \  to  (’amola  from  i  'how  n  in  the  linan.-ial  r.'iiiirl  to  he  given  to  |  I  he  total  issu.'  ol  this  .lehenl  nre  sloek  is 
I  has.  The  slim  of  tin  ahr.iad  il  I  ends  I i  nerease  t  in-  ,|i  p.isii  s  of  M  lie  sharehiililers  at  tile  annual  meet  iiig  i  nt  whi.-li  s  1 .01111.(1(111  was  issu-d 

Is  r.'tii'.  s-nts  the  anmniit  I  ( III'  haul.'  and  (Inis  pnis  th.ni  in  pi>sj  |  jon  ;  X  o  v  i  inher  1  ."i.  I.ooking  a  head  into  a  not  her  |  in  (  anada  in  HUIM.  I  ha  I  pa  rl  lio  w.'V  .'f, 

d  to  t  h.'  spe.'ie  a  ml  Dy  mi  n-  for  eiilii  rgi  ng  ( li.'  I  i  ms  <  i|  -re.  1  i  t  phi..  .1  al  I  li.'  1  .''''a  r.  "how  eiH\  we  hel  p  hut  hr  v  .■  ii  good  :  w  hie  li  ha  s  j  list  heen  iilT  in  .1  I  o  t  h.'  nri  t  I'h 

V  ihi'  hanks  i  hems.  I disposal  of  llnir  .‘list  omi'is.  So  it  is  nei-es-  !  vear  in  ('amid.a."  'jijd  .Mr.  Malhant  ,vne.  1  puhlic  lorms  a  |iortion  ol  the  mure  reeent. 

halanee  due  hy  hanks  in  til.'  .'isr.v  lo,',im|i;in' the  amoiinl  of  toial  .ieposits  '  when  yon  stop  to  .'onsid.'r  th.  splendid  ^  i.ssiio  of  S'_'.000.()()0,  the  halaii.-.'  of  vv  hi.-h 

1  it  is  ii.'i'.'ssarv  to  deilni'l  ivvilli  the  re.'iirds  of  pi'ei'.'ding  months.  The  i'ro|i  (’anada  has  had’.’  ISiisiness  ina.v  he  i  has  alread.v  heen  sold  in  (  ana. la. 


gr.'.'illv  iiili  i'- I  <'oni|iarison  with  IMIS’s 
(’anada  from  i  'how  n  in  the  linan.-ial  r-i 


he  j  and  inil  on  I  he  market  at  !(S. 


'll.'  of  this  dehentiiri'  sloek  is 


of  the  |piihlie  ill  (’aiiaila  is  Mli'i.'i  foi’  I  he  winter  months,  hut 


terms.  Foreign  Exchange  bought  and  sold.  Drafts  and  Letters  of 
Credit  issued.  Advances  made  on  shipments,  both  export  and  im¬ 


am., unt  shown  at  ere.lil  with  foreign  in  dis.-onnl 


I, 'll-  the  most  im|iorlanI  il.  in.  .is  lii.'il  is  eompri- 
I  of  Mil  of  reasonahiy  permanent  funds.  The 
not  Ollier  depo'ils  lln.'lliati'  exl.'iisi  v  ily  and  llio 
tlii'  lianks  I'anniii  .  inplo.v  so  l;ii'ge  ;i  pro|iorlion 


■  pring  op.  ning  n),  in  a  ino.st 
and  I  iliiiik  mone.v  will  he 


as  sliown  in  eolnmn  10  of  I  lie  assel- 


II  I'rom  I  lie  for. 


Collections  promptly  made  and  remitted  for. 


hi'  taken  as  an  av.'iilalile  re 


item  of  the  lialiilities  i,-,,lnmn  lOi  lialan.'. 


Tile  .  <iuile  a*  aiiioiiiil  of  liguri'ii 


reiinired  lo 


due  to  foreign  liank 


MX 


THE 

MOLSONS 

BANK 


mosllv:the  montlil.v  l.anks  r.'lnrns. 


and  sind.'.ing 
of  value  from 
I'siialiv  liovv- 


•('".■'  "V  (•..nii.li.MWiio... 

forward  (o  the  spring  op.  ning  n),  m  a  ino.st 

promising  way  and  I  think  money  will  he  Tlie  suhseripli.in  list  for  SI..',00.000  ,,f 
i-asier  then.’’  the  iS’i. 000. 000  issue  oiieiii  .i  in  Canada  .\tiril 

'JSl  h  and  this  amount  was  pra-tieall.v  ah- 
Oiily  .Vfl’ccl."*  1  .  S.  <  oinp.'iiiy.  sorhetl  here.  'I'tiis  present  issue  of  dehen- 

1  .  .  .1  ,1  t"r.<  .sloek  ranks  pari-iiassn  wit  h  t  he 

rile  annonneemetil  (hal  at  the  annual  .§1.000,000  dehent  nre  st.i.-k  pla-ed  in  1000 
me,  ting  ,.l  th-  .Sherwin-Williams  (  o.  ot  ,,„,t  m.mLs  Mr,...-  .  1...  li.-si 


Only  -VITccl."*  1  .  S.  Company. 


.\m.>ri.-a  lo  he  h.'ld  in  (  levelan.l  on  Xo-  j  ,,,0rtag.'  bonds  whieh  are  liiniled  to  Sli.OOO,- 
v.'inh.'r  10.  iheMoekhold.  rs  will  he  asked  !  -i,,, §,',.(i()o.(ii,(,  h;,' 

to  ant  li.iri/.e  an  in.-reas,'  in  the  .'apital  stiiek  |  „|n-adv  redeemed, 

r.  ally  has  n.idire.-t  iM'aring  oi,  the(  anadtan  ,  ,,ds 


and  tin;  wliole  issue  ranks  .'ifler  the  lirsi 


halan.'i'S  earri.'.l  on  ,l.'|,i,sils  in  ( 'anadian  ev  .'r  i  his  is  dun,  hy  i  h.'  lina m  ial  pn  ss. 
I'eiitres  h.v  hanks  I hronglnui I  tli-  IMiited^  It  nia.v  hi  thei'aM  tiial  a  hnsin.  ss  man  is 
Slates;  and  il  .•an  ihi  ref.ire  he  taken  w  ilh  int.  rest.  .1  las  a  .lep.isil.ir  ..r  .si.iekliol.l.  r)  in 
deposits.  "  Pai’.'M’Mlar  hank.  In  thai  .v.iil  il  is 

In  analyr.ing  tin'  hani.  |iosiiii.n  il  i'  vv  ell  .sonn  t  i  nies  advisalile  to  siihjeci  its  affairs 


'  to  he  sev.'re  on  I  he  hanks  and  I'N.'iwd,'  from  '  to  anal.v  sis  and  I'omiiare  il 

'the  reserves  .  v  ii'vt  liing  ahoio  whi.'h  llnre  l■l's‘'rves  wiili  ilii-  pcreeiOag.  s  s|h,\vii  hy 
M-au  he  (iiiestion.  ’  .And  I  h- av  ailahle  reserve  other  hanks  similarly  sitiiai.il. 

MONTREAL  MUST  IMl’ROVE.  AUSTRALIAN  ( 


.'ompany  whi.-h  is  a  uuit  dislin.^  andaparl  ,  „,0rtgage  are  valued  at  S’JO.000.000  leaving 
Iron,  the  .\m.'ri,-an  eoneern  Mr  Hallan-  .  ^  .?14.000.00()  .is  seeuritv  against 

tyne  told  Inr.  I'.nan.iai,  Timi-s  thal  he|,^i,  rh-hentiire  sto.-k.  Th.-  .arning'  for 


CAPITAL  PAID  UP  -  $4,000,000 
RESERVE  FUND  -  ■  4,700,000 

JAMES  ELLIOT*  Geucrnl  Manager 

85  BRANCHES 
THROUGHOUT  CANADA 


■xij  i#  UTsi,  4?  Vi 


Head  Oflic.',  Monlrciil 


<  W.VD.V’S  IIO.MK  IN  !,OM>ON. 


j  If  .Montreal  is  to  hold  it- 
i  naiionnl  imrl  and  eomiieie  vv 


i  other  I  niled  .'-states  ports  for  ilie  grain  trade. 


.  Il  liiiff’al.j  and  :  Xew  S.iiilli  W  al. 


AUSTRALIAN  (  HOPS. 

flftii'ial  ri'lnriisof  Ihear.-a  iiii.i.  r  vv  li 


t  he  system  <if  grain 


anal  Wiili 


nth  Walls  stale  Ilial  lli-  iii.-re 
-I'lP.  more  than  I  hal  of  la'!  s. 
light  rainfall  'In-  present  a. 


svstem  of  Cauiidti.  niiist  he  improved,  a.-  ''h.iul.l  warran;  .  .Npeeiali. 
eording  to  .Mr.  W.  (j.  Koss.  i-liairman  of  M'.’  uiillioii  liuslnl 

th.>  llarhor  [hiard,  on  his  return  from  an  i  Victoria  ar,'  in.i  iinile  so 


II-  of  from  forty 
i’rospii'l  s  in 
good.  W.'Slern 


tr.jii-g  I  I  rn  ('  '•p  il  4  iU  ;«  IIIUIKIII  NU  O  I  .  WWW,\ il  >  il.t'cliIUM 

I  this  rh-henture  stock.  Th.  ,  arning-  for 
-s-  jt'*  (  aiiadtan  (  ..mpany  had  no  new  linaneiug  ^ 

■  \ i".  ^\v  I,'  '!  A’"T' ",(■  "i".  ’,,  1.  i-  i  interest  four  times  over,  after  d.  duel- 

li'.  Waller  II.  (  o  tingh.n  .  .  f.J  '  ing  bond  interest  requiri'ini'iiis. 

I  Si.lent  ol  hot  h  I  he  V'''*  !  The  proceeds  of  this  issue  go  to  pav  a  pan 

i;''= . ftnpanies.  '■•Vi'  new  hf  *’MH.’ii.litur.'  in  the  i.a-'t  year  as 

.the  past  weik  ixpa  v  ^  well  as  applving  on  the  equipment  of  a  u-w 

.-aptlal  vvineh  tin  Anienean  -  !  -olliery.  V  new  open  hearth  pla.nt.  ami  for 

,;ii  in  I  .s.'i’king  In  .111  hoi  ^  .  other  additions  and  iniprov emeiits  whi-li 

,,,,  i,  I  l.ir  .  onlingen.-ms  ui-ident  '«  t'  ture  growth  eompauv  is  undertaking  this  season, 

a-iiii.  *  I"’  tlire.'lors  have  not  yet  de.'ided  on  the  '  •  '' 

ri  i  form  of  t  hi'  increase,  hut  I  lie  new  stock  will  “  Miikinu  Kxcelleiil  Kiirniujis.” 

,.;,r  I  Ylr,  F.  B.  MeCurdy.  M-l’..  of  llaliiaN, 

M.nv  of  tin-  proposed  new  stock,  but  the!l'>  i.s  very  .dos.-ly  identiti.d  with  t  ho 


an.v  of  III.'  priqxise 


leCiinly.  .M.l'..  of  Halifax, 
'loselv  idelititi.'d  w  iili  t  ho 


inspceti.iu  of  Muff'alo  port. 

Mr.  Koss  sial.'d  tliii.  it  was  i-lieaiter  to 
haiidlo  grain  in  Montreal  both  as  regards  the 


-Viist ralia n  e.unlil ions  are  nii,~l  fa v orahle.  '  nianag.'inent 
in.livaling  a  I .-..(MMI.IMIO  hiishels  yield.  .\s  ’  vide  for  t  he  I 
the  ni'vv  .'riip  approaeln's  matiiritv  ol.li*''”’  o'  not 


(insiders  it  e.xpedient  to  pro- 


Xova  Scotia  Steel  and  Coal  C<im|,an.\, 
while  in  the  eit.v  last  week,  drew  attention 


than  at  HulYalo  -  holdings  vvliieh  are  eonsidera hlo  are  h. 


vide  I’.ir  the  future  hv  having  an  authori/.a- 

ti.in  of  not  over  .H’lOOO.OdO  new  capital  j 'l^*V,’'.’"i|>iiny  ''it's  urning 
r..!i(lv  I’er  Isaiie  shoiihl  oecHsion  arise.  large;  tonnages  tins  season  and  as  ho 


hut  said  that  owiiig  1.1  th.'  freight  rtiles  to 


Viist ralia's  slii pmonf  last  w-ek  I’raeti.'Jill.v  all 


II.VKItOlt  <>I*KN  KNTIIII':  W  IN  I’KK. 

l''iiiiT  W'li.i.iAM.  Ont.  It  is  .jiiit.'  pro 


.Ymiing  shrew. I  hiisiness  no  n.  sa.v  s  1  lie  _  l''iiiiT  W'ii.i.i  a.m.  Ont.  It  is  .jiiit.'  pr.iii-  handh'd  ilirongh  nulTaln  s  ;  liirt. . 
1.1  III  don  l•'imlnl'i;l  I  Xew  s.  t  li.'  sii  pport  of  t  It.'  i  a  hie,  a.iording  to  the  n  pin  ion  of  I  li.;  marine  this  v.'ar  vv  i  i  h  t  heir  eapaeii  ,v  o| 
ehui.'o  of  t  II.'  .Mdw  \  I'll  site  fur  I  111'  I  Iiiiiiininn  1  inin.  that  the  l-'iirt  William  harlior  will  bushels. 

Building,  as  prop.iseil  hv  Karl  (in-.v.  i'  un- ,  remain  upeii  for  navigaiion  during  tlio  . .  ~ 

donhti'dl.v  I  x1  ending  .lay  hy  da.v .  In  fact,  :  entire  enniiiig  vvinl.  r.  The  ice  breaker  St.  C  AN.VDl.VN  (’M  B’S  IMXK  I 


l.ak.'  Krii'  ports  being  lower  ihan  last  vear.  was  ’JXD.t Hilt  hii'li'  ls  in  th.'  vv.iriil  -  -.xiiurts  i 
Buffalo  would  handle  sev  eral  inillioii  hushvls  |  "I  Kh  1  <  ’-'.(Kill  hushi'Is. 
mori' gra ill  1  his  vi  ar  i  ha n  last  .v.'i.  r.  ■ 

So  fa  I  I  (1(1(1. (Kill  hiisii.  Is  ha.,1  heen  ( 'ONSISTUNT  Dl  Y I  DUMA  It  KC ’(>|t  i>. 

handh'.l  ihr.iiigli  BulTalii’s  ;  hirti  I'll  elevaiors  -n  .  .  , 

this  vear  vvi. h  their  eapaeiiv  I, f  17,. 'idO.OOO  .  < "  fH annual  r.|,ori  ..I  the 

i"', 'widely  known  soap  ma  niilaet  nriiig  eom- 


„f  the  present  Vulhorized  f><’  making  ex.-ellent 

iiion  stock  has  been  i.ssiiod  I  i>’f  n..or.‘  operations  at 

-ion  (ton  ..f  (til.  n  r.-,- 1  Belle  Ish'  are  included. 


an.l  lliiTc  is  onl.v  about  •'^dd.ddd  of  the  (i  per 
I'ciit.  iiri'f-rreil  sloek  in  the  treHsurv. 

KKI'ITSII  It.VII.W  AY  COM.MI.SSION 


-MACDONALD  FINANCING. 


‘  !  There  was  a  belter  seiitinuiil  regarding 

K.indon  .Stock  Kxe.hange  i.s  niu.-h  inter-  (h-  .Maodonald  Co.  Ltd's  seeuriti.'s  thi- 


■  oiistf  mat  ion  is  .'N  iiri'sscl  111  I  lie  pr.iposal  in  j  Ignaee  is  iimlergoing  a  general  overhauling  ,  ,,  ,  ..r  .  1,,,  , 1  wa  v  I  Ills  .'omiianv  Iriil  "liveil  im  i.>  ii.:'w,'isai  iirsi  suppose.,  imu  me  it(,|,..iiiiiiiieiit  1 

choose  any  .It  her  sit..  Mr.  W,  M.  Botsford.  !  in  the  .Ir.v  . . .  of  th,'  Weston,  Dry  Do.-k  ,  I.  4  ^  'owiin)  Koneral  nationalization 

tho  l..ii.d..i,  manag.  r.  .,f  the  Koyal  Bank  of  :  and  Sluiilmil.ling  Co.v  s  plant  hor.'.  Tho  I’,  v'ni-d  t  Xovomli.  f  I  Iili  '*  prosp.'eius  lield  on!  the  promi.'.'  .,1’  'id  per  I  ''»'’'vays.  vvhiel,  was  .'onsiderod  to  mean 

f  aiia.hi,  saiil Si.  Igiia..'  wit  li  t  he  lug  i.-o  breaking  tugs,  ..ill  1,.,.  \  cent ..  and  vv  it  h  t  lie  ev.eni  ion  of  on,'  vem- in  eouffsi’a  tion.  St'oond  Ihougllts,  howevor, 

"I  defy  anyiino  to  sngg,  si  a  belt,  r  liieati.in  I  tho  .lames  Whalen  an.l  Iho.l.  T.  Horne,  ..  ;  f v„ ,  1  ( 'it  v*  ICml- •  w  lii.'h  t  li-  ili  v  idem'  fell  In  .S  ner  e.'iii  the  suggested  the  prospect  Ihat  nationalization  ! 

in  K.imlou  for  Hi,'  D.imini.m  ( i.iv.-rnment  iwill  iirovi.le  a  Heel  of  ice  breakers  that  is  )  s!l|,Tff’  ,1’  Kilin  I  ..,.1 ‘k  Cr^’  Promised  Id  iier  e.'nl  has  bel'ii  iiniiornilv  considered  a  bull  point,  beeause 

offic.'s  than  Hio  -Milvvy.).  site.  It,  is  gene-  i.robnl.ly  iin.'<|Ui.lle.l  in  any  other  part  of  •|'‘cob  11.  ,  ......M.i,,',,.  ('l'l,  i  paid  during  the  whole  period  Tin-  iii'iiibeV  fonipanies  would  endeavor  to  make  the  , 

rally  agr.'.'.l  Ihat  the  present  ofliees  (.f  tho  ;  tin-  e.iutin.'nt.  It  is  expeete.l  thal  nearlv  ll  I  ,  p  ill  I  '>f  indus lAid'  e.iin  mni,!'  'whoso  pros',  e  tu  p'ossible  earnings  in  order  to  ^et  the  j 

Doniinioi'.s  are  in  Hi,'  wrong  ithiee.  and  I  am  1  one  liuiidr.'d  vi-ssels  will  winter  at  the  head  •'•‘'lona'  Tr„si  ( •,  -  \v  C  :  estimates  are  realized  throiieh  sm  li  1  hmn  '  Post  possible  purebas,'  price.  Premier  .\s-  I 

sure  it  vvoiil.l  li.'  a  great  mistak,'  to  think  of  .  of  the  lakes  and  will  be  utilized  as  stor.age  "re^VV  stretch  of  venrs'Ts  11  n'l'l'io m i  (luit il  is  agaiiist  nationalization,  and  has  I 


luin.v.  and  I’.  Pears,  .simuiiig  prolits  of  I  ‘he  appoint  metil  of  a  Royal  Com- |  week,  reffeeting  the  ’’.Street”  r((ii,i'ts  tlial 

. I 'S.’ld.ddd  aliead  of  a  .Vi'nr  ago  ri  tle.'ls  a.  I'on- i  '"vesligate  relations  between  '  arrangements  jia.l  li.'.  n  eff’e.  led  for  t  he 

I  IN  N’.Y  .  i  (li\  iden<l  ri'.'uril.  I'Mnpliasizing  i he  ;  Bf'l'sh  railways  anil  the  government.  It  financing  of  (lie  balance  due  th-  original 


'house  .'111  v  lit  her  sit 


Mr.  W,  M.  B.itsf.iril 


d.ii'k  of  th.;  western  Dr.v  Doek 


the  Kmidiin  iminagi  r.  ..f  the  Ku.val  Bank  of  :  and  Shi), building  (’ov  ’s  plant  her.'. 


a  slei>  toward  general  nationalization  term  notes. 


Caiiaihi,  saiil;- 

’’I  def.v  a iiy.iiie  1 1,  snggi  st  a  bet  t.  r  lucati.in 
in  l.iimlon  fur  lln-  Domini. ,11  (iiiA.'riiment 
ofn.'es  than  Hie  .Milvvyi'li  sit.;.  It,  is  g.n.'- 
rull.v  agri'i  .1  that  tlie  present  oFli.'es  of  llm 


Si.  Igiiai'c  vvitli  the  big  ice  breaking  tugs, 
III.'  .laiiii's  Whalen  aii.l  the  .1.  T.  Horne, 
will  ]ir.,vi<le  a  llei'l  of  ice  breakers  that  is 


,,1,  1  vva.v  I’liis  I'ompan.v  had  ’liv.'.l  ii|i  I.,  iis  ""' 
■/.It  prosp.  .‘I  us”  111.'  I. (iti.il. II  Times  sa.vs:  ’Its!"."'' 

(trospeelus  lii'ld  out  tlii-  iiromise  .il’  1(1  perl"'  ' 
eenl.,  iin.l  with  the  ex.-epiioii  of  one  .vear  in  '  .tu 
lli;  wlii.'li  the  ilividend  fell  to  .S  (ler  e.'iii.  the  ’’"Ft 
0. ;  P’""'"''’'’''  ")  per  eenl.  has  been  iiniformlv 


was  at  lirsi  sup|K,sed  that  the  appointment  Macdonald  (’ompany. 


mor.'  definite  anmuince- 


of  railways,  vvliieli  was  considered  to  mean  j  nient  is  e.xpeeted  from  the  dire.-tors  verv 
eoiitiscation.  Second  Ihougllts,  however,  !  g^orth'. 

suggested  Hie  prospect  Ihat  nationalization  _ _ _ _  _ 

could  be  considered  a  bull  point,  because  j  ~  ' 


sure  it  vvoiil.l  li.'  a  great  mistak,'  (,,  (hiuk  of  .  of  (he  lake; 


taking  or  erecting  bigger  |ireniise.s  in  West¬ 
minster. 


'.'  for  grain.  This  will  necessitate  ill. 


XYumnal  Bank-  Alc.-iaml.r  .1.  Hemphill,'"''  indusirial  eompanies  whoso  pnispeotus  T*  "'‘‘'''.V" 

pn-sid  nt  (1  arantv  Test  Co.:  W  ii  C  i  estimates  are  realized  through  su.  h  «  |  best  possible  purebase  price.  L'remier  As- 

Poi'll.i  i  vi.'.'-presi(l'e,it  Bank,  rs’  Trust  Co. str.'tch  of  yars  is  unforiunatelv  much  I ‘P""'.  nationalization,  and  has 

1  onion.  iie-.n"  .,  .  ■;,*  >  . . ,, . . ,1...  ..  .  ,  I  appointed  theCoininission,  wdiieli  no  doubt 

will  shelve  111  e  entire  scheme. 


|>lei,sur. '-seekers.  blit  it  allows  for  111.' 
er.'i'ii.in  ..f  an  iiniiosing  e.lilii'e  wortli.v  to 
lioiisi'llie  Diiininiiiii  ( iov  i  rimii  nis  a  build¬ 
ing  that  will  slan.l  nut  a'  a  p'  lnianeul  tid- 
v  ertisemeul ,  as  it  wer.',  on  tlie  matii  high 
way  of  111.'  Melro(iolis.  It  is  a  spleinlid 


SYNOPSIS  Or  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 


F.iht  Wii.i.i.vM,  Ont.  -Tho  city  have 
Itracticall.v  .'omiileted  the  strcc'l  railwa.v 
const  riiel  ion  on  Island  Xo.  ‘2,  lliat  will  servo 


trie  A  Mfg.  Co.;  C.  W.  Barron,  of  Boston;  i  "l”'  "*  vk  I;.  I’ears  stand  out.  therefore.  I  _  _  _ 

Dean  .lohii  OalbraiHi.  ruivirsity  of  Tor-j'*'"*  the  special  disliiu-tum  of  eommer.-ial  ,  ■  1\  ¥' If  1' mj  •1' |  T  If  1*11 
onto:  .John  A.  Stewart.  e.Necnlive  chairman  :  success  and  hiltilled  jihdges.”  '  I  I  I  M  Ic  M  |w  I  I  I  K  M  m 

One  Hundred  Year  IVae.;  Celebration;  4  il.l/LlULllllUllLllJ 


THK  selc  head  ef  a  family,  f.r  .my  mal-; 

over  in  yea.rs  old.  may  li.iinest.-ad  a 
ciuarter-section  of  available  Jioriiinion  land 
in  Mamtoba  Saskateliewari  er  .\lberta. 
The  applicant  must  appear  in  per.son  at 
the  Dizmlnion  I. a  nils  Agency  o;  s'ub- 
.-Igency  for  the  l>istrict.  Entr.v  by  pi-o.\y 
may  be  made  .it  tbl*  office  of  any  ]>ooaI 
Agent  of  Dominion  L.inds  (not  sub-agentl 
on  o’ertaln  oonditioii.s. 

Duties — siix  Tiiuntlis  residenoe  up.  p  ,uid 
euitivatlon  of  the  land  in  ea.  )!  of  three 
years.  .V  homesteader  in.iy  live  witlrn 
nine  miles  of  Ills  honies-tead  on  a  fann  of 
at  least  SO  acres,  on  certalu  conditions. 
.1  habitable  li'uise  is  required  tn  every 
c.Tse,  e.rcept  when  residence  is  porformod 
in  the  vicinity. 

In  o.erlain  jjlst riots  a  Iiomesteieder  in 
good  st.andlng  may  pre-empt  a  guartei- 
sC'Clion  alongside  lii.s  homestead.  Price 
per  acre.  Duties— .Six  months  re.si- 
denee  In  each  of  .six  years  from  date  e' 
homesstead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  oi) 
acres  extra  cuitivation.  The  area  of  cul¬ 
tivation  is  subject  to  reduction  in  ea-se  of 
rough,  scrubby  or  .stony  land  after  report 
by  Homestead  Inspector  on  application 
for  patent. 

A  homesteader  who  has  exhausted  hia 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
in  certain  districts.  Price.  $3  per  acre. 
Tiutles — Must  reside  six  month."  In  each  of 
three  years,  cultivate  30  acres  and  erect 
a  house  worth  $300. 

W.  -W.  CORY, 

Deputy  of  the  Minister  of  the  Interior. 
X.B. — Unauthorized  publication  of  thi* 
advertisement  -will  not  be  paid  for.— 370S5. 


p„siti,,ii.  but  nt  W.stmiiist.r  Hie  building  ,i„.  i.j^,  industrial  plant.s  located  there  now 

would  have  to  take  .sc-oiid  or  iliii'd  |,!aec  t.i  ,  ne.'iriiig  eompl.'lioii.  All  that  remains  lo 

^:lI^*n  iiHlKnuj*  iiKMiurru  nis  ns  the  l!otis('N  oi  ;  ]),,  (Joiio  in  <»r(l<T  to  porniit  tht‘sfn*ot  railway 
I’arlmin.'iit  and  Westminster  Abb,. y.  .  ,.„„iile  uii  to  the  mainland  and 

I  ha  V.' Ii.'.'ii'd  some  I'rii  i.'i'm  ol  1  he  Domi-  provi.le  a  r.  guliir  service  is  1  lu.  building  of 
iiion  House  s.-lt.'iiic,  but  1  am  i|iiitc  certain  ■  .  -  .  - 


One  Huiidr.'d  Year  I’eac.;  ( ’clebration; 
Andrew  B.  llumtihvey.  .-kmerican  1  Vaco  and 
Arbitration  League;  Thomas  H.  Allison, 
president  Universit.v  of  Toronto  (’lull. 


NOV.V  SCOTIA  l-'ISII  IN'Dl  sSTKY. 

S|ieakiiig  of  liusin.'ss  conditions  in  the 
maritime  provinees  jit  the  resent  time. 


The  (’anadian  government  will  send  ,  p,  n.  m,.( '„n|  v.  .M  .  I’.,  of  Haiifax  while 
several  members  ot  its  .-abiiiet  to  represent  ;  visit  lo  1  h,'  I'.ieal  otli.-e  of  K.  B.  Me- 


'criinn  1  ,1  1'  .1  1  i  1  -j  v  M'  oftieiallv,  and  members  .m  i  resm 

bet  er  !  'rn'i  "V  Wilson’s  .'abiiU't  are  expeete.l  1„  alt.-nd. 


that  no  one  -an  ..ime  forvviird  vvitb  a  better  '  i,.ise 
site  than  AKIw.veli  for  the  ),iirpose  of  the  lujiii 
Dominion  Buibling.  It  is  nnic|Ue. ’’  (’am 

.Mr.  K.  IL  I’ea.'oi'k.  of  the  Dominion  jj  jjj' 
Sei'iiriiie.' (’orponition.  urges  that  1 1m  fiillesi  j  .v.irl 
support  si). mid  ho  given  bv  tlie  (’ol.mial 
(iovenmieiit  ■;  lo  K.-irl  (irey’s  scheme  for  the  | 
ereetioii  of  a  Doiiiini.in  House  on  the  .\ld- 
W  V  ('ll  site.  : ’ 


liiiseule  lift  liridge,  where  a  gap  of  some  one 
hundreil  feel  still  r<‘mai,is  untinished.  The 

(’anadian  I’aeilie  liave  I  he  work  in  hand  and  Conimiitee  Ims  .'le.r.r,.  nf  ..rr-.nrre- I  '”V-’  '.'','1  -  I'e":-  '.ue 

it  is  fully  e.vpeet.'d  will  have  completed  the  (  ommitt.e,  lia.  harg(  ol  arr.in.gt  |  operations  ot  the  largest  tresh  hsh  exporting 

work  hefnre  the  end  of  the  pr»‘sent  .vear.  niff  _ _  ^  eoneciii^in  Xova  Sc.ilia  eame  under  iii.v 


K.  Medle.v  Seovil.  \  ii'i'-jiresident  of  the 


(’iird.v  A  t’o.  during  the  vvet'k  ilrevv  al  ten- 
lion  to  the  fact  that  in  some  industries  in 
till'  east  there  has  evi'ii  lii'eii  an  increased 


I  out  put .  "For  instauei 


(  ASHY  K’OBALT  DIVIDHN’D.  (iKRM.VN  Y  RK’IIKST  NA  ITON. 

(  ase.v  (  ohall  direetors  liavi*  declared  an  (ierinanv.  is  the  ri'-hest  coiinlrv  in  Ku- 

inlerim  dividend  of  one  shilling  per  share  rope,  with  .an  aggregate  vvealih  of  aluint  . . 

on  a.-eoiint  of  the  eiirreiit  linan.-ial  year  j  000.000, 000  and  an  annual  income  for  |  such  ai  tlm  well  known  shiii  and  boat  bnil'd- 
llie  inan.'ial  .vear  runs  Irom  .lune  .10.  and  its  people  of  about  .S0.5’24,0()0, 000.  Such  i  ing  iudustrv  in  Shelburne  (’ouiitv  are 
the  dc'.'laralion  at  Hus  date  suggests  that  are  the  eonelusioiis  of  Dr.  Karl  Helfferich,  j  almndantlv  ‘active  ” 

It  IS  intended  to  he  m  respect  of  the  first  director  of  the  Deutsche  hank  and  one  of  the 


■MONKY  AFTKK  NOVK.MBliU  tlDTIl. 


notice  tliis  week,  with  an  iiien-ase  fur  file 
firs,  five  moil,  hs  of  t  heir  Inisiuess  vear  ended 
SeptemlK-r  :iOth  of  (ifiy  per  eent.  over  I  he 
eorrespoiidilig  period  of  ItH’J.  Cons.'- 


wealih  of  aluint  (|U(.uti,v  trades  .1. '[lending 


Dealing  with  ,hi'  inonetar.v  si, tuition  in  (leelaralion  a,  this  date  suggests  that  are  the  eonelusioiis  of  Dr.  Karl  Helfferich, 

I  heir  ”  Iiivestmeut  Xews”  ,1.  (’.  .Mtiekin- (  •(  intended  to  he  in  respect  of  the  first  director  of  the  Deutsche  hank  and  one  of  the 
tosh  and  (,'.).  say; — "'I’lie  outlook  for  t In- j  fiRtt*’'"’’-  the  present  rate  of  earnings  most  eminent  financial  authorities  of  (ler- 

iinrncdiate  future  apiiears  no  more  favor- manv.  He  finds  that  the  national  wealth  of 


iinrncdiate  future  ap|,ears  no  more  favor-;''}''' 
able.  Several  of  Hu.;  larger  banks,  however,  '  ' 

have  their  linaneial  .vear.s  ending  on  Xo- 
vemlier  bdth.  and  ihe.v  sluuilil  lie  ahle  to  ,  ^ 
.'.'lease  considerable  moii.'y  after  I  hal  period.  A 


NKW  PROVIN’t'lAL  BANK  BKANTII. 

.\  Iiraiieh  of  tlie  I’rov  ineial  Bank  of  (’ana- 


01  Is.  .  Germany  is  greater  than  that  of  Great  i  a  nnuien  01  1  iie  1  roMneial  liank  ot  t  an 

’  Britain  or  France.  He  estiimiies  the  wi'.ilth  da  has  hei'n  opi'm  .l  at  Ldmiinston,  X.B. 

<’HARIN(i  t’ROSS  BANK  DIVIDEND,  of  the  average  German  a,  hetweeii  !i!!1.074  ;  ~ 

A  second  .lividetid  of  8d.  in  f  he  pound  will  and  S1,IW-  eoinpare.l  wiih  an  English  |  RKO  .MOTOR  STOK’K  DIVIDBNIK. 

. Th(*  Heo  XIotor  ('ar  t’o.  will  distribute 


Tlie  sanu'  shoulil  lii'  irne  of  those  whose  be  [laid  ,0  the  17. QUO  dejiositors  of  the  eBtiinate  of  SI, ^'21-1  for  England,  an.l  a  Fremdi 


-ear  ends  with  Dieemlu'r  tirs,.  .\  narrow  ('’haring  Cross  Bank  on  December  8. 


estimate  for  Franc-  of  .Sl,40.u.  and  with  the  tiO.Ot'O  share; 


irading  market  will  v.-ry  [iroliabl.v  lie  Hie 
result  in  the  lucaiitiuie.’' 


eaiiital  stock  of 


The  first  dividend  which  was  declared  estimate  of  the  census  bureau  for  the  United  :  Keo  XIotqr  Truck  (Jo.  lo  stockholder 


was  Is.  in  the  pouuvl. 


I  States  of 


stock  dividend. 


FOR  SALE 

We  are  n  a  position  to  place  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 
Capital  Paid  Up  and  Reserve,  $600,000 


rupiDA'8x»a 

DOBBIW  1DA1 


THE  FINANCUL  TIMES,  MOxNTREAL,  SATURDAY,  NOVEMBER  1,  1913. 

UmOMIfF  STORY  = 
I  GROWS  IN  INTEREST 
AT  EACH  HEARING  = 


Statistical  Department 


Few  Cars  Can  Compare  with  the  RusseU-Knight 


Our  StntislirnI  Department  svill;  on  request,  supply  information 
retiartliiiyv  any  Cnnacliau  company  or  industry. 

Our  Circular,  containing  a  ijeneraf  market  review  and  ^special  article 
on  some  f'anadian  company,  is  of  particular  value  to  investors. 

This  week's  circular,  which  will  ho  mailed  on  request,  contains  a 
special  article  on 


I  lie  ( xjif  1  .ciicc  ;in(l  liiiinlii;r  of  (very  KXlGfTT  enfrlnr 
iiiiikr  it  liejiincl  all  niu  .-itlon  a  superior  ear.  Ho  that  ii 
Avaiit  In  your  e.ii-. 

Immense  reserve  power;  s:leii;,  an, I  anfakei'inir;  I'ri  in  t';c  Applied  :o  tae  nio.V  eomi'i.r!;!  tile  eai  evei'  intllt;  witii  aniK 

most  advjini'eil  rniRlne  in  tiie  world.  Power — uniforiii,;  \  .bra-  wheel  base  to  iiniiart  a  erartle- liko  .»inootli:ie.'.“  to  the  motion: 

I  oiiie.'-s.  more  than  ampic  tor  .iny  (kmand.  'v:!h  '.ont;  and  e.vtra  wide  res  iiier.t  .spring's  to  snifioth  oat 

•  very  ineiiuality  of  the  road;  with  lJ-!ne!i  deep  Tiirkis.i 
, '^.1  "  h  h  rver\  knr.a  ti  ino'oi  iiig  <  on\ enieti.  e.  Put  :n  eu.s’aion.s  on  patented  spi'ings  to  give  a  new  ine.tning  to  lux- 

opera;  Ion  .i.v  the  Uas.se'd  electric  starter,  tiiat  adds  ;m  weight  nry:  with  to’inetui  protovtcd  by  an  aitxiliary  n  Indsliie'.d,  and 

nor  additional  gsar  to  the  ear.  Pentred  in  left-.-'i  le  drive,  iieated  front  the  exhau.'^t  at  will  to  renjer  Winter  tnotoring 

w.th  levers  in  the  natural,  rig'nt-hand  position.  or  fust  driving  a  pleasure  for 

In  overy  dotail  the  Rit.ssoll-Knight  i.s  a  proven  car— proven  right  by  twelve  inon'tli.s’  vigoroits  test  under  every  ron- 
ditl'on  of  road  and  elimate.  It  i.s  a  carnf  certain  satisfaction. 

.lodge  it  l>y  every  Known  te.=  t  of  car  worth — |>ower.  (•.unifori,  flexibility,  silence,  speed.  Yoitr  own  experience  will 
be  .vour  strongest  adviser  that  tlic  Russell  is  tlie  ear  fur  you  to  own.  : 

Russell- Knight  191 1  Chassis  and  Standard  Bodies  Are  as  Follows;  — 

Russell- Knight.  4-cylinder  "28'’  j  Russell- Knight  6-cylinder  “42” 

Roadster  Model  .  $3,200  7-Passenger  Touring  Car  ...  $5,000 

5-Passenger  Touring  Car  ....  $3,250  |  5-Passenger  Phaeton  .  $5,000 

Itoth  chassis  are  biii;:  with  l.andaai  et  ai.d  l.:ni<iu>;iie  Itodies  at  tvi'opor- 


if  (very  KNIGHT  eng-lneer  the  woild  over  i.s  emliodiied  in  the  Rus.scll-Knig’it  lo 
fuperio  r  e.ir.  Ho  that  in  the  Russell  you  get  Hie  niaximuni  of  everything  you 


McCUAIG  BROS.  &  CO. 


Members  Montreal  Htock  Exchange 
17  St.  Sacrament  Street 
MONTREAL 


tieiuitc  prices,  ('ataloguc  on  reiiue.-o. 


Y  est  Toronto. 


RUSSELL  MOTOR  CAR  COMPANY,  LIMITED 

3  PARK  AVENUE.  MONTREAL,  P.O- 

Agents  at  Quebec — Jack  O'Brien  Automobile  Co.  Danville  and  Sherbrooke — J.  F.  O'Donnell. 

Three  Rivers — Deserault  &  Pare. 


Head  Office  and  Factory; 
WEST  TORONTO. 


Branches  at:  TORONTO,  HAMILTON.  WINNIPEG, 
CALGARY.  VANCOUVER,  MELBOURNE. 


Extraordinary  Tale  of  Financing  t  lii.s  week's  eirenlar,  which  will  ho  mnilctl  on  request,  contains  a 

Unfolded  by  Vice-President  . . . 

IruXTi’-Sr  OGIIVIE  FIOHRUIS  company,  IIMITED 

ing  to  Testify-  Extraordinary  — - — = 

Statements  Made  to  English  ^ 

Investors.  McCUAIG  BROS.  &  CO. 

- - - -  Members  Montreal  Stock  Exchange 

The  iiKniiiy  into  the  aft'air.s  ol'  lliu  Union  17  St.  Sacrament  Street 

Life  .\xsiir;tnee  ('onipany.  which  went  on  MONTREAL 

all  this  neek  in  Toronto,  is  (  lieilinp;  some  OTTAW  A  C.nANBY  SOI.EL  D.ANVTLLE 

extraordinary  facts.  These  relate  ehielly 
to  two  a.-|X'cls  of  the  business :  the  repn- 
I  sentafioDs  which  were  made  to  Hnglish 
investors  to  induce  them  to  put  their  money 

into  Ihe  eoinpanv,  and  the  juggling  opera-  --  -  - ~~  . 

lions  with  other  eonipanies  by  which,  thelj 

(  om pa n \  \\  a .s  e n a bh'd  to  slio \t  an  a p pa reii i-  I  B  T* ^  .A. I 

ly  .salisfaeiory  line  of  assets  to  the  invpeetors  ;  rlllltS  lO  111  V  GStOfS 

of  the  Finance  Department.  !  |  _ _ _ _ , 

The  inve>tig!iiion  di-alt  with  two  pro- 1  .  ...  .  i  i  i  ,•  o-  i 

.  ...  ,  ,  ,  ITho  Editor  will  no  pIo,A.sril  to  Bnsw(>r.  etflii'P  veins  lo  meet  Ihe  depletion.  U  e  do  not 

speetusi's.  on,,  n.^ned  in  ItiOO  and  the  othi  r  ,  thmugli  this  ooliiinn,  or  by  Iett<>r  whon  tho  |  _  i.,  ,  i  , j 

somewhat  later  m  the  form  of  a  letter  to! 


Hints  to  Investors 


i  English  iiui'siors.  The  evidence  sliowed 
that  one  l•lanse  in  tlie  first  prosjiecins  s,‘t 
■  forth  the  claim  that  the  Union  J.ife  Assnr- 
i  ance  Uoniiiany  had  in  force  over  sixty-two 
!  per  cent,  of  the  total  industrial  business 
;  transaetiul  by  (':inadian  eoiniianies,  whiidi 
i  t hey  ciaiined  was  substantial  ev  idence  of 
ilho  soundness  of  the  methods  reqtiired  by 
,  tho  goveriuuent. 


Ihrmigli  this  coin  inn,  or  by  Iotii>r  whon  tho 
rircunist.vnc(?3  re(|uiro  it,  any  omiiiiry  relating  to 
investments.  It  sltould  ite  understood,  howevor. 
that  tho  Eixvset.vL  Times  will  not  make 
prtdietions  regarding  the  immediate  market 
course  of  anv  soetirily.  To  ree,>ivo  attention, 
inquiries  musi  lie  aecompanied  liy  the  full  name 


know  wliti,  the  director,,'  plun.s  art'  in  regard 
to  the  surplus. 


prtdietions  regarding  the  immediate  market  I’llll..  Tin,  ri  (iitl>  Mixks.  W'v  do  not 
course  of  any  seetirilj-.  To  re,,*ivo  attention,  jwlvis,.  selliiitT  voiie  'I'luil.',.  ,.,i  xii.,,*,.s 

inquiries  musi  he  aecompanied  by  the  full  name  ‘‘Gist  s(  lling  votti  ,.oM  pr.  I.  t .  <  (I  sll.HS 

and  address  of  tho  inquirer,  as  an  evidenee  ot  ill  eilireUi  |)riees.  II  would  Ite  Itoor  poll(*y 

good  faith.  They  must  also  lie  legibly  written  to  stieriliee  vour  sliares  at  studl  low  prices 

on  one  side  of  tho  patter  only.  All  qtiostlons  .  ,1  oiisiii.iii  ,if  I  ite  eoniieinv 

complving  with  these  rules  will  receive  prompt  -g  IK  pn  s,  111  pos.ioii  ot  I  IK  (omp.inv 

attcutioc'.l  inhcrenily  sound.  Harring  jt  gener;il 

(b'cliite.  the  shares  shoidd  luaintaiii  I  lie 
Sf  ust  iti  u  Lit.  I?i:  \  N(  iiTox .  ( I 1 .  \vi  luitt-  pi-,.seiij  level  and  will  share  in  i  lie  first 


T1k‘  (irobiiig  ot  Ihe  siuhtnd  prospiu*!  its.  eonintou  stock  as  ati  *’ in  v<‘st  lueiit .  '  thotigii 
prepaivil  by  Mr.  .lames  Martin,  ait  English  j  ,1,,.  im  ferreil  watuhl  give  r.  itsonabic  seeurilv 
consulting  actuary,  and  insurance  ImikiT.  :  witli  a  higli  yit'ld  and  a  iiro-iti',’t  of  uliimali 


!  wlio  lloiited  tile  s(>cond  block  of  stock  in 
I  London  to  the  anioiiiit  of  .ST.'tD.OOO.  Itrotiglii 
to  liglit  th,'  inlcn  . sting  fact  tliat  litis  trttns- 
action  cost  the  Union  i.ife  Assiiraiiec  Coin- 
pniiy  upwards  of  Si .'lO.OOO.  Tlial  unusual 
;  metliods  Were  aitplied  to  lloat  tlie  sloidv  was 


Sf  Ust  iti  n  Lit.  Hi:  \  N(  IITOX .  ( I 1 .  vv,  luitt-  pi-,.seiij  level  and  will  share  in  i  lie  first 
not  advise  iJie  pundijis,  ol  .\  tins- 1  lo!d<'n  im])ro\ement  shown.  As  there  is  no  Itond 
common  stock  ;is  ail  "  invest  KKI1I ."  1  hough  i„,,|,e  aliead  of  tlie  preferred  share-;,  they 
t lie  preferred  wsiiihl  give  riiisonabic  seeinit ,v  ;i|.e  well  covered  It.v  lixed  assets,  while  tlie 
witli  a  higli  ,vi<'l(l  and  a  )iro'peet  ol  ullimiile  ex<‘<'ss  of  eiirrenl  assets  over  eurreiii  lia- 
a)tpre"iatioii.  Itilities  as  sliowti  by  Ihe  Iasi  statement 

-  liimoiinted  lo  over  8lt'.‘l).IU)ll. 

II. I’..  'I'oiiox  TO.  'I'lm  cash  surplMs  of'  .\.s  regard  Miiir  a  v  ailalile  invest  nieiit  fund. 


:isli  surplMs  of 


l.a  Host',  approximating  81  .stIO.iMKi,  is,  of  '  we  miglil  sav  lli:i1  I  lieri'  are  imdotiltiedl.v 
l•oul•sl■.  in  liiiuid  form.  ()iK‘-lhird  i-.  oiil  in  ei|u:tlly  s;ife  iinestiin'iits  to  in-  Itad  wlieti 
i-all  l<ians,  and  the  lutlanee  is  in  Cantidiaii  Itigli  grad,'  mnni,;ip:il  deln'iilnres  ciin  lie 


.  ,  ‘  '  1  I  call  I<ians,  ainl  the  lUtianee  is  in  v  aiiaoian  lugn  geane  iiinniei|iai  oeoeiiiiir 

<l>•a^vingth.■  tisnal  rate. .l  it, t.'test  .m  1  purchased  at  a  yiel.l  .if  .tver  .'t 


GRAIN  AT  LAKE  HEAD. 


NEW  C.N.R.  VENTURE. 


BOND  WATERLOGGED. 


/•**  *^****'*^  ^^«**’*‘*^  (|('l>nsits.  It  is  iroin  Mr.  I'irsl  inort carrv  a  lii^Iiir  rat(‘  of 

;  "  ..'.p.''”*','''  \  p  ,  .  I  Watson's  last  pnlilished  report.  I  lial  I  Ite  ore  interest.  There  tire  also  speculative  in- 

I  •  h‘‘  dneeiors  of  llie  Inion  .,p,,  d,,,.|-,.asing.  and  tlnil  lie  has  vestmi'Mtswliiehatpreseni|iriceswillshow 

no  extra  varan'  hopes  of  recovering  Lew  tnu.li  higher  returns. 


(Sporiiil  Letter  From  Oiir  Oven  A'rop  The  Uanadi.an 
E.xpert.  MiNSi  E.  A'ota  Hind.)  j  Company  1.1  d.. 

rs  .  .  name,  lias  been 

rniiT  AriTiit  It.  OxT..  Oe.olier 'is.— I  have  patent  witli  SIO.I 
been  here  at  <lie  liead  of  lake  navigation  oftiees  in  Torotii 


The  Canadian  Xort hern  Town  Properties'  .Speaking  at  Chicago,  at  the  Investment  ^ 
Company  l.td..  ehaiTered  tinder  C.N.IL  Hankers'  Assoeia  .ion,  on  Tlinrsda.v,  on  1  ite  : 
name,  lias  been  incorporated  b.v  letters  subject  of  "Kailroad  Financing  of  1I101 
patent  witli  SIO. 1)00, (10(1  ea.iiital  witli  liciid  Fnittre.  .lames  .1.  Iliil  declared  that  "lliC; 


BO.ND  WATERLOGGED.  ,  Ii'',;';,:,": 

i  lip  a  strong  reservi'  fiiinl.  This  is  ;i  gtiaran- 
Speaking  at  Chicago,  at  the  Inv  cst  inent  ^  n,,.  p,.,„ip|„  management  will  lie 

Hankers'  Assoeia  .ion,  on  Tlinrsda.v,  on  '  liu  :  pymjniied." 
subject  of  "Kailroad  Financing  of  1I101 

Fnittre.  .lames  .1.  Iliil  declared  that  "tlie  ;  .\  Rjire  Opportunity 

fonntrv  is  waterlogged  witli  tionds.  Con-'  ,  ,  ,  1  i,  •  .1 

fob.,.,..,'  I.,.  "  Iw.  c.i.l  "until  I  ..  lliG  “U  I'cen  a  large  shareholdi'r  111  tlie 


mailers.  .  .  ,  ,  ,  grazing  lands 

1  hi>  weather  is  and  lias  lieen  vi  r.v  hne.  p,.f,p,.p-,y  ,,, 
and  the  handling  of  grain,  inward  from  the  furnish  gas  a 
c.irs  and  outward  to  the  boats,  has  been  iq  cnsloniers 
absoltitel.v  witlnnit  ti  liiieh  in  either  this  -.vit  h  t  ln>  eoiii 
port  or  Fort  William.  From  .Snndav 
morning  to  d  o'clock  Mondit.v  afternoon  IIWK 

2.047.000  litishtds  were  loaded  and  dis- 
pattdted.  Of  litis  amount  I. dJ  1.000  was  W  illiain  M 


,  ,  „  ,  ,  .  .  .  oftiees  in  Torotiin.  Tilt'  eoinpanv  is  »*m-  eonntrv  is  waterlogged  witli  tionds.  Con-'  ,  ,  .  ,  i,  •  .1 

for  a  couple  ol  days  looking  into  gram  and  powered  to  Inild  and  develop  city  I’ots.  farm  ‘  tideni'e  eanmit  I.e  restored."  in-  said,  "until  1  >"  ’'le 

shipping  conditions  and  otlier  market  lands,  mineral  or  frnit  lands,  townsites,  lltenainc  Imnd  lias  won  bjtck  somel hing  of  '  „  '  ’*  •  ‘■'“''anee  omiianv ,  ol  Kng  am 

"’'Ltl'''-’'-  ,  .  .  ,  ,  „  grazing  lands  or  other  real  .state  or  real  i.s  old  standard."  ='  ‘l>r<"'t<>r  and  ehatrn.ai.  of 

1  h(>  \Y'?tnt'r  IS  prd  has  viry  y.  lo  lay  oul  strorls.  build  housrs.  Frank  A.  Vaudurlip  said  lhai  ('oiifrross 


tho  Accident  Insurance  (’oinpany,  1  claim  | 
to  be  in  a  position  lo  po.ssess  soim*  know-  ! 


L^’as  am  power  ami  to  iemi  inonev  was  in  danirnr  of  sn.^ldliii^  on  tin*  country  s  .  .  *  '  ;  lo.^'sess  so  \  -j 

miers  ami  .Hhers  having  d.alings  '  a  rnimius  p.diey  of  fiat  money.  The  Senate  •-!‘:’;rH'';:J^'>'Gniess.^  and_^^  with  lit 


witli  tin'  eompan.v. 

BANK  THIEF  ARRFSTKD, 

William  Meintvre  was  arrestiul  in  Tur- 


he  said,  was  liesitaiing  ami  fearini  of  doin 
an.vthiiig  against  tlie  wislies  of  tlie  llotise. 


„f  d„ing  Mr.  I..  Campliell,  \  iee-presidetil  and 

Mouse.  Company,  have  . .  to  ihe  eoneltision,  ‘,,,n,,|-,.il'  manager,  We-t  Kootenay  Power 


e.inlirmed  b\  tin-  rt  port  of  Mr.  I'idward 


w  heat,  ai'd  with  tlie  exec|ilioii  of  !)0,Ot)U  ou''*  '1‘g  wt'ek.  and  admits'  I  he  1  heft 


NAKAMUN  ASPHALT  OIL.  ;  Assiir.iii' 

Monln  ai  pttjiers  liave  lieen  siiending  '  l“•sines-. 


Ktislier.  assistant  ai-1tiitr.v  of  th(>  Prudential  ,  X.;,. I  (.jrrning-.  nf  S:5(U).i;;i  an  iin-reas,>  of 
Assiir.inee  C(im|)uii,i'.  wlio  investigated  ijm  j  877,.‘,J7.  n  preseiit  a  gain  of  d.K  perei  iit.  for 


litishels  of  wheat  (diartered  to  Detroit,  i'll  SHl. OHO  from  tlie  Hank  of  N'ova  Scotia  at  m,iney  on  ealiles  referring  to  alltiriiig  whole  r.  f.  reiiee  i,i  tin;  proposed  irnT.'its.'  of  sliare  i  Campiiell  stales 

this  grain  was  destined  foir  Canadi:;,ii  ports  >'''••  •bdtn.  X.H,  He  wiis  an  aeeoiintant  in  pjige  jniverliseineiits  of  tlie  Xakamtm  .\s- '  ea  1‘ilal.  ihai  it  i-  not  often  1  lio  oiiportnnity  |  ,.arried  on  during 

There  is  in  store  l.-i.tid.'i.OOO  lin.  hels  of  all  .  <1“'  I'ank,  and  Itad  liorrow  .'d  1  lie  manager's  plmlt  Oil  Com|ianv.  of  Edmonton.  Tliis  !  for  sin  h  higli  ,'lass  in \  esi  ineiit  oeenrs."  .  |{osslainl  camp  .  xeeed. d 


wliieli  ,S,S14.(I0II  bnsliels  are 


the  liank,  and  had  liorrowfil  1  be  managers  plmlt  Oil  Com|ian.v.  of  Fdmonlon.  Tins  ,  lor  sin-li  litgli  ilass  in  \  esi  ineiil  oeenrs.  | 

key.s  and  made  a  duplicate  set.  Me  lle.l  to  paper  .leall  at  soiin-  lengllt  witli  tliis  com- I  Tlie  prospectus  idso  quotes  Mr.  I{nsher  , . ^ 

Cltieago  iifler  tin'  lliefl.  wliiidi  occurred  on  pony's  promotion  sidieme  lw,i  w,'.  ks  iigo  !  t‘s  siiying,  'I  itm  of  the  opinion  after  1 1nir-  j  i,.\i  d,,.  districi  ma.v  Well  be  l.ioked  iiiioii 
Seiiienilier  <i.  and  to  aviiiil  extradition  iind  ilepreeuted  I  he  whole  tifl'air.  Mow.  \  <  r.  '  "“gi‘  '  xa  iiiiiuil  ion  of  1  he  fact  s  plaeed  :tl  my  .js  one  of  I  be  liirgest  gold  prod  neing  s.et  ions 
tronliles  was  lured  to  Toronto  liy  a  ruse,  j,  mit  a  s.'rions  matter  from  any  stand-  .iispi-sal.  that  t  lie  exislinglitisitn'.ss  slnntld  li.'  die  Dominion’,  with  :m  as-nreil  fnittre. 
Aliout  .8'.). ()()<)  was  rc'civer.'il.  ineinding  a  point,  as  tlie  atlv  t  rt  iseineni  s  were'  so  pnl- j '‘"i^iciebt  to  prov  ide  an  immediate  di\ idend  |j,,  ,.;,iimit1es  llmt  fnrtlier  iiiereaes  in 


wheal.  'J'o-da.v  the  .laiin  s  Kieltard.son  (  Itieago  tifier  tin*  lliefl.  wliiidi  occurred  tin  panv's  promolio 

Compa.n.v,  <if  Kingsiop.  take  over  elevators  .Seiiientlier  <i.  and  to  aviiiil  extradition  and  ilepreeuted  I 

A  and  C.‘ ow  ned  liy  tho  C.P.K.  Tliey  havi'  "as  lured  to  Toronto  liy  a  ruse,  j,  mu  a  s.'riot; 

obtained  i item  on  a  long  lease  and  art'  iia.v- ! 8i*.()l)<l  was  reeover.  il.  including  a  point,  as  tlie  ati 
ing  a  high  rental  for  tliem.  With  the  near  tlrafl  sent  ti.v  Meint.vre  to  a  rnttn  iiiMoni-  p;ii,i\  ,,f  tlie 

lirospeet  of  the  sa.mpl**  market,  inort'  :tnd  I'eaL  wtni  is  slated  to  lie  tinder  stirx  t  illiineih  |  i■blgli^h  investor 


WEST  KOOTENAY  POWER.  WIRE  MANUFAC  TURING  CO. 

1’.*iir'!s  Sliiteiiieiil  Slmvv.s  Risi  Nijiiiis  ill  |{oiii|s  OlYcrcil  ill  !)()  NVilli  |{i«iiiis  Coiii- 
FariiiEit^N  iiml  <i.‘iicral  .MiiiiiniiT  iiiimi  Stock.  Co.  .Vs.sociiilcil 

INiiiils.  lo  |{l•illllllll  I’oHisibilil  ii'.s  YVilli  'I'lilii*  A*  Iron  C<i. 

of  llic  Coininmy’s  Fiiliirc.  j  ^ 

.Itidged  from  its  record  of  tlie  ptisl  yettr  '  nnial  Wire  M:i nnfaet nriiig  Coinpan.v'  Ltd., 
together  with  llie  .iiith.ok  bifeeasi.'d  liy  I  being  made  in  Montreal  at  110  with  l.j 
r  Y  ,v  1  It  :  :  1  ...4  .vswi  IH'lwcut.  lionus  comuiou  slock.  Iiu'capital 

Mr.  I..  .\.  (  ampbeb,  \  ee-p  I  S  t  >  i1  ■  dm  eompanv  is  .S.'iOO.OOO  iinl  Imri/.ed, 

gener;tl  manager.  We-t  K.mlena.v  .iwer  §1*00.000  issm,! :  a  ml  .s  I  .-,0.01)0  bonds  a  n1  Inir- 
and  Light  (  ‘as  :t  bnlbait  I  it  nt .  ...dmale  that  protits 

.  .‘‘l’  ‘  w  ill  lie  e((ii;il  to  six  I  imes  I  he  anniijd  interest 

•>, . .  a  gai'i  ol  .h.  per  eeni.  to,  ^  typewriden  pr.isp...,„s  states 

lln_  v  ear  ox  er  Iasi  .xi'.o  s  iiiord.  ■  di-d  dn'  |iresen1  shii  reliolders  of  the  Canii- 

.\  r.  <  ainpiell  states  h.tt  ‘  "  diaii  Ttibe  A  Iron  Co.  h:i  x  i  purchased  <iv(>r 

work  earned  on  dniiitg  he  .xi.tt  (  'Si  .■,().(  (on  of  eotnnniii  stock  of  the  Colonial 

Ix’.isslan.l  .-amp  .'.x.'i'.-.b.l  lit.'  nnist  sangn  ne.  M  a  iitdaet  nring  Co.,  and  lhat  t  he 

exiieetalnins.  Me  exptes'-es  It*'  -ales  deliai'lmeni  of  tile  fornier  eotniianv 

that  tin.  (b-tr,ei  ma.x  xvell  be  looked  >I"•»;,dil  handle  llte  output  of  I  In-  nexver  eoni- 
as  one  o  Ihe  largest  gold  ^  ,,,,  commission  liasis. 


wit  It  special  |  d„  „v,.r  la- 


(ossiainl  camp  e.x 
XJieet  ;t1  ions.  Mi 


(  tile  yi'itr  in  tlie 
the  most  sanguine 
■sses  the  opinion 


the  Dominion,  xvitb  :tii  as-nred  tutnr 
Me  (sliniitles  that  further  iiieri'a-e 


get-rieh-qtiiek  kind  thtil  a  Liir  rtiie  (in  tin'  vvlnile  of  1 , lIKi.OtlO  j  din-ing  t he  curreiil  year  xx  ill  come  from 


more  of  these  grain  houses  are  .Tiixioiis  to 
be  in  a  position  lo  1ak(.  advanltige  of  tlie 
mixing  privilege  xvhieh  will  come  xviih  it. 

Mtieli  in(.erest  is  b(‘ing  taken  in  Iniw 
man.x'  liotiis  xvill  xvinter  xvi'ili  cargoes.  Up 


REA  CONSOl.lDA'rED  (JOLl)  .MINKS. 

.\t  tile  annual  meeting  of  the  Kea 
Cotis(ilidut('d  Mold  Mines.  Limiti'd,  tlie 
sliarf  holders  were  advised  lliat  .since  tlie 


to  the  present,  ool.v  l.OOH.OOO  itaxc  iieen  uniiual  nice: ing  tlie  mine  liad  not  lici  ii  (jindn 


cjiartered.  The  feeling  seems  to  i'll,  tlirl 
with  the  great  addition  to  tlie  elexators 
during  the  inist  summer,  it  xvill  noi  be 
neees.sar.x .  In  ati.v  ease  there  xvill  not  be 


English  inxcstors  xvere  mil  likel.v  to  be  |  J'l‘itrc  capital.  jlhe  (leei  rilicat  ion  o*  lhat  -eetion  of  the 

allracled.  »•  i.-  .  iC.I’.K.  between  Kosslainl  tind  Ca-llegar 

_ _  F.V1III.S  Stiitciiiciits.  ,.,m,r,.„.|s  baxing  alread.x  beeii  let  fo 

I'NHIN  ARITIRI  MINK  .Most  of  the  exidoinq..  ajiart  from  thtil  i  the  elect rn-.i!  .iiip.iiatn-  ie(iuire(l  lor  thi 

Tlie  I'nion  \bilibi  Mining  Co.  has  (deeted  derixed  from  tlie  doeti ment s  t  lieiiisel  ve.s.  j  work.  I  Ins  ,-ecl mil.  he  s.i.,  s.  slnnild  lie  ii 
Ihe  fiillowing  new  iioard:  .L  H.  F.  Letellier.  "W-  K'vcn  liy  Hurry  Symons.  K.C..  of  (i|iera1i(in  li.x  n. M  anl  nnin. 

(Jtndiec;  I*.  F.  Emile  Helanger.  Otiebee;  .1.  i  I'oronto,  at  that  time  xice-presidi'iit  of  the  Th(>  eompiin.x  ;■  st iil-  iin  nl  (.(imiitiies  will 


(qn'rated  b.x  ihe  Comiiaiiy.  and  ihe  lioard  I’iet.e.  .Jiili;.tte:  Win.  Copfiing.  Jolieite;  eonipanx'. 


said  that  he  was  not  in  (Ite  prex  ioits  v  eat  a 


of  directors  eonsider,‘d  it  advisable  to  lease  .\rlhiir  Tralian.  Xieolet;  Th.  Dnfr(‘siie, 
it:  the  term.-  of  the  lease  (iroxide  for  pay-  Montreal;  .1.  T.  .Yrmaiid,  Montreal.  Tin 
mi'Mi  of  an  amount  stillicieiil  to  enabh"  t  he  oftieers  are:  .1.  A.  I’ictte,  iiresidi'nt ;  Th. 


an.v  need  lor  a  sti.spensioti  of  the  eoa.sTing  Compun.v  to  pa.v  its  dtdits,  and  the  [in.x  inent  Dtifresne.  x  iee-pnxsideni ;  .1.  '1'.  Armand, 
laxx  s  sticl)  as  look  jilii.ee  last  vear.  I  his  ,  hereaftiq-  to  t  he  Coinpuiiv  of  a  roviiltvof  secretarx  -lreasiirer.  Tlie  eompany's  main 


suspension  xvliieh  iilloxved  .Ymerietin  Ixoats 
to  loati  liere  and  disehargi'  at  Canadian 


Artlinr  Trahan.  Xieolet;  Tli.  Dnfresne,  i  Hugland  at  the  time  of  the  second  iirospee- 
Monlreal;  .1.  T.  Armand,  Montreal.  The  I'is.  I'Ut  that  Mr.  I’ollnian  Evans  was  "on  [  Giross 

oftieers  are:  .1.  A.  Piette,  president;  Th.  tin  scene."  A  eireular-jetter  from  Ex  ;ms.  ;  Djier.  (  .\  | 

Dtifresne.  X  iee-pr(?sidenl ;  .1.  '1'.  Armand,  'kited  from  London.  F.C.,  ineindi'd  tlie  | 

secretarx'-lreasiirer.  Tlie  eompiin.v's  main  L’kiixving  stat emeni s :  j  Xei 


j  ind  dn;ing'lh!:';nrrenl  y‘'ar  GRAND  TRUNK  DECREASE. 

I  1 1n.  (leei  rilicat  ion  ol  that  section  of  the 

i  C.P.K.  between  Kossl.'iiid  and  ( 'a-t  lega;'  The  e.a  Ides  an  itoniiee  I  ha  t  Grand  Trunks 
I  .let.,  eontraels  htixiiig  alre.id.x  been  let  for  broke  sliiir|il.x  in  Imiidoii  on  Tlinrsibiv 
i  the  eleetriei!  a  [ipa  r.'i  t  ns  l■e(^uire(l  for  (Ids  |■(l||(lwillg  (he  gixing  inil  of  the  Seiilember 
j  xvork.  I  Ins  -.eelnni.  he  sax  s,  slnnild  b(>  in  [  statement .  The  deerease  of  Ls;..">.-|()  in  net 
(i)ieral inti  bx  in  \l  .'i  11 1  ii iiiti .  !earniiigs  xxas  lonki'tl  upon  ;is  (li,'.;ipp(,jnting, 

Tln>  eompanv  s  staleiiient  eomiitin's  xviih  and  London  dejili  rs  are  inixv  rex  ising  their 
(lie  previous  X  (■••tr  as  iolldxvs :  dixideiid  estiimite-  doxvnxvards.  The 

I  Idlll  lOL*  '  Gr.-iinl  Trunk  .statenieiil  shoxvs:  Grand 

Nil  i.ii;:  s:’.: 


’J.)  tier  ( 
erection 


•r  1(1  the  Coinpuny  of  a  niyalt.v  of  seeretarx-lreasurur.  The  eompiiny's  main 
ent .  of  the  net  ('arnings,  and  the  slijifi  is  Mi.’)  f(>ft(  deep  and  at  1(10  feet  l(*vel 


"During  the  iia.st  eight  .xcar-the  business  Honds,  etc 


ports  in  the  spring,  'worked  a  xerx-  real  jj),,  proptq-i  v  of  the  Com|ianx  on  t be  i  eross-eut ting  done 
hat  dsliiii  1(1  (lie  (  anadian  marine,  a.s  thes('  cxiiiration  of  tlie  lease.  The  r('tiring  diree- '  -  -  • 

boat earned  aianii’d  eleven  million  bushels,  we-e  re-elected.  Mr.  .1.  C.  .Magt  iC  C.  .S.  MILLKRS  <iKT  (H'R  WHKAT.  assiiraneoeoinpany." 

and  being  read.po  sail  the  nmmer,  nax ,,,  ,|ir,.etor  in  idace  of  Mr.  i  M ,  x  x  l  vaoLis.  Mt.xx.-In  the  face  of  a  ;;  >'i  thl.s  respect  the  comp.-ui.x  (1 
mi  (rGn’'n'v  '  'r  t'  ‘f!  ^P''"'l!l.v  Joseph  Wright.  de,a>as,d.  ,  dntv  of  fen  cents  a  bushel  still  imposed.  t),e  '"''‘‘ipi'is  in  (  anada  the  sa 

1  ti,  'nVi^'  w  "l'  g‘‘  ‘''f  •'  -  -  -  ‘Wa'shbnrn  Crosbv  Companv.  of  Minneap-  u't'.u'lo'K  Posi  'on  as  the  Prudent 

.  H  1  i  enadian  sTKKL  LOWEST  IN  11  VKARS.  nils,  in  the  first  move  of  the  kind  since  tlie  ’’'V'  ,  M-xt.v-t  xvo  ,.er 

•  el  ^  ,  I  Und(rxvo„d  tarifflaw  wan  passed  this  xve,k  tnlal  industrial  a.ssnrain;..  tn  I 

..  md  .err  New  >„e.K.  Comparison  made  of  prc's-  lOO.OOO  bushels  of  Canadian  wheat  “"»'kan  eompames  is  Intng  ei 

to  unload.  .vian.x  people  .hink  ihr.(  il  cut  cleelining  steel  pnce.s  and  1  hose  of  MM  1  tn  rrritid  i*  in  it-  mills -it  HntTnlo  V  Y'  t  he  L  mon  Lite, 

an.v  stispensioi)  lakes  place  it  xvhould  be  when  thev  dropped  to  the  bottom  at  the  w,  j,/,,,  'i‘  '  The  latter  statement  is  rather  n 

mere  V  for  eern-oes  on, led  nfler  DeeemLer  .  .1...  ..J... . .  ..1 ,1...  I...,.l  Acltlllttldiequelo  .■>  1  G.ljllt)  W  a  s  llUl  (IC  OUl  ,  .  .....  ..... 


(ive-slami)  mill,  to  heeome  ,  there  are  about  SOO  feet  of  drifting  and  ‘  hits  consistently  jirogressed,  and  to-do.v  1 1n 


iin.x-  stispensioi)  lakes  place 


merel.x'  for  etirgoes  loaded  after  Deeember  time  of  t  he  price  xvar.  shoxvs  I  he  h  vel  of  !  f„r  mvment  of  the  iiniiorl  tariff. 
10  yrul  proctydiDcr  iii  orif'C  to  dosiiiuition  prices  of  1  ho  products  ol  t h**  industry  ;  **  _ ' _ 


and  diseliarging  during  the  xvinter.  Tin 
rale  these  bot.i.s  are  able  ;o  obiain  is  high 
enmigh  to  permit  of  them  pa.xing  an 
addilional  rate  for  insurance  and  still  make 
a  profit. 

F.  C.  Hind. 


to  be  SiL.'id  p<  r  ton  alioxc  the  loxx  of  two 
.years  ago.  With  tin'  exception  of  MM  1  and 
MM2,  hoxvevi'r.  etirrent  prices  on  all  steel 


i.8,.'.0(L000  IN  DIVIDKND.S. 

Tilt'  Hunk  of  England  continin's  to 


(iflie('  has  it  larger  number  of  jiolie.x'-liolders  i  Htilanee  . 
in  Canada  than  any  oilier  Cttiiitdian  life  |  I’fd.  dix . . 
Hsstirttneo  company."  ' 

"In  tbi.s  respect  the  comiiaii.x  illie  Union  Halaini'  . 
Life)  occupies  in  Canada  the  stmie  com- |  ( dm.  dix. 
nianding  position  as  the  Prudent  ial  in  tlie  ■ 

United  Kingdom.  .Sixl  v-t  xvo  |)er  cent,  of  .Htirplns  . 
the  total  industrial  assurance  in  force  with  Prev.  siirp 
(  'iinadian  comp.-tnies  is  In  ing  carried  bx  i 
the  L’nion  Life."  j  Total  su 

Th*'  latter  slat<'ment  is  rather  neat,  since  'J'ht'  bo: 
theft'  are  not  more  than  txvo  other  "Cana-  xvith  tin'  : 
(ban  compani(>s"  doing  that  business  at  all  i  xvho  fills  t 
in  Ctiriada.  and  1  he.v  are  on  a  xery  small  i  the  late  p 
s('ale.  Th('  vast  bulk  of  industrial  business  1  Ilosiiier.  r( 


Total  surp.  .S'J'bS,  I  ( ;>  M(.>. 

Tin'  bo.'trd  of  (lir(ei(irs  wti';  re-ele( 
xvith  tin'  addition  of  W.  .1.  .Shuughiie; 


n.-i.27'.t 

1  10.2.57 

■-  lOO.l.D 
1'_M.2I.5 

8222.607 

i:58.081 

8 175.'.)  10 
21.000 

8  St. .-.26 

I  1.000 

.81.54,910 
.SO.OI  III 

S  70..5‘26 
.5!  1.000 

8  74.919 
17::,.5.5! 

8  20..VJ'i 
I. 5:5. 02s 

.8218, 17;’. 

•Idfs  Wit'* 

8I7:!..5.-.I 

ri'-t'I(('i*'(t 

....  ....  , .  ,  ,  .  .  in  Canada  is  don*'  iiy  .\nn'rieiin  <'(im|iani('S.  '  e('ssi(in  to  -Mr.  l.)onll,  xvas  re-*  leeU'd  to  that 

products  are  about  lit*'  lowi  st  in  the  last  :  heav.v  discounts  but  as  iS,.i()().()(l()  will  go  (jnestioiK'd  in  r*'gnr(J  to  tin'  m*'mber.s  of  j  oltic*'.  xvitli  .Mr.  Campbi'll  vic*'-presnb  iil . 

i'leven  vears.  The  avf'rag*'  prices  in  MM2  V'"  1"  'I'vidend  disbursenienls  Nox.  nib.'r  Advisory  Hoard  for  the  TTiil*'d  King- 1  The  following  are  th*' oltic*  rs  and  <lirect(irs:  | 

xvere  about  81  ninb'r  xvlijit  tln  .x'  are  now.  |  t he  releusi'd  funds  sltonld  gi ve  a  chain'*' !  ^Ir.  .Svinons  could  giv*'  but  littl('!C.  K.  Ilosmcr,  |ir('sid('nt ;  L.  A.  (  !iniiib('ll. 

If  is  said  llu're  is  no  market  for  steel  at  |  for  •Hil'i'0'’('mf'n1 .  j  |i:irt icnlars.  Tin'.v'  eoiisist*'*]  of  \'i.seonn1  ;  x  i('('-presid(  iit ;  W'.  K.  Httker,  Ldxvin  Hanson.  1 1 

present,  each  maker  striking  out  for  himself  I  .  w  ;  Maitland,  .I.P..  D.L..  Fr('d('riek  W.  Kerr.  :  Fr:tnk  Pitnl,  Geo.  F.  Ib'iison  and  W.  .1.  M 


Silii'.’.’^JiU  Trunk  prop*'!'  L'(i.7.-|()  iiien'asc;  Canadian 
I  l(l.■J■-|7  .\Mantie  l.'.-|..'iI0  (l('(•l•eas(':  Grand  Trunk 
Western  LlJ.I.'iO  d* crease;  Gnitnl  llaxcn 
822'J,(107  L'2.."i(l(l  iiiere.'(S(';  w  bob'  s.x  stem  (l('(•r('i^,se 

IdS.il.Sl  :  .L',''..‘l.-|().  xvilli  din'  xvorkiiig  da.v  mor*'. 

8  SL.i'Jtl  CANADA  WON  KIKST  FRI/.K. 

It. (Mid  , 

Paul  ( K'l'lach.  a  ii(riii;in  .vnn  rie.'tn  Ittrnn'r, 

s  -'ll '‘>(1  .\l!an.  S.'iskateiiexvjin.  on  the  line  of  the 

-<l  iinit  ^  Mratnl  Trunk  Paeilie  K;iilxx;i.x  .  wdii  a  separa- 

■  I  lor  xabied  jil  -8 1 ‘JoP.dP  al  (lie  I nl ('mat iomi I 

s  ‘>0  -'’(I  Fanning  Exhibition.  Till, -a.  Gkliihoina. 

I  V5  ()■”''  kiishel  of  w  liejit.  This  wtis  tin' 

lirst  jirizi'  in  opi'it  coinin', i, inn  with  farnn'i's 
..  I  I  of  th*'  XVI, rid.  Mr.  <i(‘rlaeli’s  exhibit  xvas  of 
■het'i'd  '^Ltrqiiis  viiriety  and  xveigln'd  s*>venly 

.  '  one  pounds  to  llie  biisin'i.  The  evi'nl  is  a 

'  '“"IT  I  ”  I' "  'T'"" .  I'  l'T  i"  ’,  j . ".'('l^'.i'  ,  Food  itdx  ertiseineni  for  Wi'stern  Canada 

ss  at  all  xvho  fills  th*'  x  aetuie.v  lei  t  l>.x'  tlie  de.iMi  1  wuinh'rfnl  riehin'ss  of 

v  small  ,  the  late  pr- ,  ideiil ,  W  .  .1.  I  (iiil  .  1  he  x’alntibh' soil  coiit ignous  I o  , In' lin*' of  I h*i 

lUsiness  !  Ilosmer.  reeenll.x  (  lecied  pri'SKlen,  HI  (j,..,,,,!  qVimk  Pacific. 


PERSONAL 

sir  Frederick  Williams  Tavlor.  London. 


STILL  ANOTHER  KOD.VK  BOM'S  ,  k„,:,  ;)^;;;g;:r^f  th;.  Bank  of  MotMmal.  i,;  ;';;,"f;e  hW  m';  Xn!  Im,  amiSnXime. 
There  seems  (O  be  no  ('ltd  of  dividends  *1"' '  isH  to  (  enada  since  he  was  ml  could  not  give  any  furl lii'f  inforniat ion. 


diri'cior  of  the  Car  and  Gi'inral  Insurtince 
('oin|,an.v.  and  William  Schooling,  editor 
of  1  h('  Dail.x'  Telegraph.  .Mr.  S.x  inons  sjtid 
tha.  In' hitd  m,'1  Ihi'ni  lint  a  coniih' of  tiiin's. 


Shitnghin  ssy. 

PROVI^T.  GETS  MONEY. 


US  ^rinsironp,  tho  „„  i  shnroholHprK  in  khijrhtod  a  fi'W  iDoiil  lis  Ho  lyndod  Jit 

resident,  briell.v  reviexvi'd  the  hislor.x'  oU  ‘  ICndnU-  Coinnanv  In  addition  Qu('bee  on  .Saturda x  last  u nd  xx ent  to  ()1  tii xv;i 

le  inun',  and  xxrnt  on  to  show  what  had  VfXar  er  ^rst  few  days.  His  visit  this  fim*' 

‘cn  (bine  since  t  h*'  present  diri'ctors  took  d'larlerl.v  dix  ideii  1  ol  _  ,-2  per  ,  .jj  ^  ^  ^  exiieets  to  return  to 

ttiee.  Me  pointed  out  that  «ft*'r  ,  h.'y !  L,)nd(in 


knighted  n  few  months  ago.  He  lundi'd  at  \vh('ri  asked  as  to' 1h,'ir'  rcninmralion  fori  Fiimoxton.  Ai.t.v.  Fpini  tin-  r  "f  ' 


non  nsKou  as  lo  inoir  r(*nnniorjniou  hu*  i  ,  "‘'.V';.'. . .  .1  i 

being  nu'mbers  of  the  board  In'  said  that  ’*'('  eliiet  jns.fiee.  th*'  moiie.xs  place*  t  le  , 

,  51,  ti  received  X'lOf)  ner  vear  and  (•etaim.r  hands  of  the  court  by  ,  In'  I  lllon  a  ltd  ! 


1  i-r-u'v  IIM  RirrYHr- wiv  iTirw  present,  each  maker  striking  out  for  himself  j  a  ¥  :  Mailland,  J.P..  D.L..  Fr('d('nek  W.  Kerr.  :  I' r:tnk  I  ttnl,  (ko.  I'.  iD'iisoii  aim  xx  .  .i. 

LI  <  .IIM  RKORCiANI^AT  ION.  |,js  own  pricx's.  |  PERSONAL  ,  dir('cior  of  the  Car  and  Gein  ral  Insurtince  ■  Shitughm  ssy. 

an'' *1"''  ^TIII  VN'OTHFK  KOD  VK  BOM'S  •'''■e'k’rick  WiUinms  Taylor.  London.  !,f  Th('‘'Dmlx‘' Teh'gm^^^^^^  AVr'.'Xnmn*s's!'ti’(i  '  PROVINCE  GETS  MONEY, 

fl  I  '  ‘  m  .VNOIHKK  KODAK  BONl  S  ,  j,,,.  ,  hat  he  had’ rni't  t  hem  lin,  a  eonph' of  ,  im-'s.  :  tKWVC'NV.r. 

disensM(.n  at  d  nn(ting  ol  the  shari'h  There  seems  *0  be  no  ('iid  of  dividends  j'uymx  Ij's  hrst  visit  to  (  enada  since  he  was  ,,,1  could  not  give  anv  hirt  In'f  inforniat  ion.  I  ,,  .  ,1  1  r 

r.i'^  ri.  t  V  r.  V  .vv  ’f  a  nd  (Xrti  (1  ixi(l('iuis  for  t  lio  share  holders  1 11  knighted  n  few  monl  hs  agii.  He  landi'd  at  yvimri  asked  as  to  Hn'ir  rcmnmraiion  fori  '■'''''“yi.'"'’'.  'T'!' 

preshirnl.  ic\u\n**(I  the  histor\  k'^wIoL-  (VYinniin\-  In  Dchliiion  Qu<'btPon  iSaturda\  last  and  ^^cnt  III  OMawji  i„.ip(r  ntc'mbor*?  f»f  tin*  ho-ird  lio  Koid  tliai  flint  jiistUM*.  Iln*  p]a('r<f  in  ilif 

the  inun',  and  xxrnt  on  to  show  what  had  ‘  tke  lirst  few  days.  His  visit  this  tint*'  '  m'l^res'eiviMrX'lOf)  per  x  eX  an*!  a'r.  lain*'r  :  kands  of  the  court  by  lli.'  Fnion  and 

been  done  since  t  h*'  present  (iirt'ctors  took  .,n^xmm\n  tlm  eoinnanv  to  dav  lie  i '"'iH  ke  brief,  as  he  expects  to  return  to  ,,)•  £',((0  '  Dominion  banks  w  hen  the  Koyal  Hunk 

ottice.  Me  point.'*!  out  that  afl.'r  t  h.'y  , '"“k  on  com  imm.  the  eompan.x  to-day  de-  oli.iDU.  ;  i„stitul<‘.l  suit  to  r.'straiii  t  h.' proviin-e  from 

asstimed  offie*'  il  ha<l  b.'en  <iiseox  *'red  I  hat  .  '‘‘^roo  a.n  extra  -i  per  eent.  ooriis.  i  Thomas  Shaughne.ssy  returned  Sun-  Clettiuji  (iuixl  Asset)*.  |  diverting  the  8t),()( )(),()( id  of  iiroet'i'ds  from 

the  title  of  the  iirop.'rly  was  not  v*^sted  in  i  AiAuiris-f  s-ii-s.-  i  da.v  from  a  short  trij)  We.st  as  far  as  Win-  Fveu  mor*' int.'resting  was  th*' s,(.rv  of  tho  !  *ke  Alln'rta  and  Gr*'a1  Waterways  bojnj 

the  mining  company,  and  tlie  directors;  MB.  IIOSMKR'S  .MABKK I  MKW  j  m-,  iVi  iXof  th*' 

d.'em.'d  It  advisable  to  pay  tin*  amonnt  of  j  (.  Hosmer  beliex  es  1  here  is  to-d.-'v  I  Mr.  K.  AI.  Aitk*  n,  of  KiP-al,  Aitken  vk  !  i,  appeared  from  Mr.  Svmou’s  evidence  itiat  Saturday  to  tin*  credit  ol  the  provincial 

moV  '■  V’  »  kett.'r  undertone  to  the  financial  mark*'!.  ;  Co.,  of  London,  IS  <'.xp*'ci,|d  here  shortly.  |,j„.  Xational  Agenev,'  xvhieh  xvas  having  '  , 

1  nVix.  IV  h  ^ri  .  rr  r  t  frL  ■  He  poiuts  to  the  movement  of  o0,000,0()()  -Mr.  A.  A.  Bows.'r,  of  F  H.  McCurdy  vk  great  diftieult v  in  si'lling  it.s  own  d.  lientnres  I  ,'''>1  be  rem.  niber.nl  that  he  pro-eeds 

X  u  «  on  )  S  nel.  non  h  I  hushels  of  this  xear's  crop  already  and  [  Co.,  was  formnll.y  propostid  for  membership  '  borrowed  817.5,000  from  tin-  Imperial  Trusts  '  of  this  sa  *i  aggr.‘gat**d  81,400,000.  of  xyhieh 

sHviXnl  fhe'c.^  X  ^^^'kOO  has  Lsii,niU*'s  that  .«:!.').000,000  for  this  should  ,  on  the  Alontn-al  Stock  Exchange  by  Mr.  ,  Companv.  and  with  it  paid  lor  the  sto.'k  of  j  fLO 00.001  <h  ^  "‘|h  the  I  iiion 

s;m.  ^  ,he  mini'  liX  ,  i'  be  back  i n  the  country  vcrv  shonly .  J- M.  Panginan  and  Mr.  F  .(.  kairEianks.  , he  shareholders  of  tho  Stratford  Loan,  then  »a“k  and  8'100,000  witli  the  Dominion 

X'C  I  _  _  -  - -  I  Mr.A.  F.G'ampbell  oft  m  Hank  of  Com-  moving  as  security  lo  the  Imp.'rial  Trusts  Bank.  _  . . . . . ,  . 


Sir  Thomas  Shaugline.ssv  returned  .Snn- 


<!i('h  reeeixed  £100  per  xear.  and  a  relain*'r 
of  i'.'iOO. 

Ciettiiiii  (iuixl  Asiseis. 

Even  mor*'  int.'rosting  was  th*'  slor.v  of  the 
acquisition  of  the  Stratford  Linin  Snci.-I.x'. 


,  ,1  .Mr.  C.  K.  Hosmer  believes  there  is  to-d.^y  I  Mr.  K.  AL  Aitkdi.  ol  Kiteal.  Attken  ik  i  H  yppeared  from  Air.  Symou’s  evid.-nec  that 

11,1*'.  to  '“1  y  undertone  to  the  financial  inarki't.  j  Co.,  ot  London,  is  *'xp*'ei*'d  her*;  shortly.  |<hc  Xational  Agency.'  xvhieh  xvas  haxing 

a  morlgag('  poiuts  to  the  movement  of  oO.OOO.OOO  ,  Air.  -A-  A.  Bows*'r,  of  h  .  H.  AleCurd.v  *.k  great  diftieultv  in  selling  it. s  oxvii  d*'lientur*'S. 
'<t4?inO(?  m  '  I  hushels  of  this  year's  crop  already  and  |  Co.,  was  formally  proposed  for  membership  ;  borrowed  S17o.0()0  from  tin-  Imperial  Trusts 


Dominion  banks  when  the  Ko.yal  Hunk  , 
!  instituted  suit  to  r*'striiiii  tin*  proviin-e  from 
I  diverting  the  8t),()( )(),()( id  of  )ir<iet'i'(ls  from 
!  the  Alhertii  and  Gr*'a1  Waterways  bond 
j  sal*'  xvhieh  resl**d  xvith  th**m.  xver*'  n'Stored 
Saturday  to  tho  credit  of  the  iiroxineial 
I  treusuri'i'. 

I  it  xx'ill  b*<  rememlK'i-ed  that  the  proceeds 
I  of  this  sale  aggr<‘gat**d  81.4()(J.O(JO.  of  xvhieh 


be<'n  advanced  Ihe  company.  I 

.Since  llie  mine  has  been  in  *ippra1ion.  | 
ore  had  been  shiiiped  valued  a,  8107.902.  ; 
and  aft*'r  ail  expenses  had  been  paid.  n*'t  ' 
vahn*  84iL.-|.'17  went  to  the  credit  of  the  i 
mine,  exehisix*'  of  mining  and  d*'velot)in*'nt . 


be  back  in  the  country  very  shortly. 


.Mr. \Armstrong  stilted  that  all  tin*  rich  Xuveinber.  <?onipil*'d  b>'  the  N'exv  York  for  Xc'x'.'  York.  Sir  Gt-orge  propos«'s  lo  ,  ,,  ,,  ...yu,,,  ov.  ,;,ii,u  mv  _  . 

ore  had  li*'('n  *'xhinist*'*l  and  nothing  r**- ,  Joumyi  „f  ('ojumeree.  aggregate  825. 061. oOO  ,  visit  Aloii1r*'al.  Ottaxva.  Ttifonto  and  Win-  .Stratfor*!  Coinnanv  tin-  Iniiierial  Trusts  ihe  ease,  xvliii-h  xvas  ullimut**ly  earrieil  fo 
mained  btit  to  explot,  tin*  hixver  grade  ore.  .  eompare*!  with  8IS,4;F'L000  for  October  end  nipeg  xvith  an  id*'a  of  studying  the  financial  j  rcc*  ived  .500  commission.  Th*‘  Xational  lh'‘  lu'i'  v  council. 

A  second  mortgage  had  hpim  Gsken  etit  on  819. 41.5, .500  in  Xovember  last  year.  The  '  [losition  of  the  Dominion  at  the  inoineiit.  ,  .Xceiiev  then  secure*!  th*'  Stratford  Savings  '  . - ! - 


.  - .  .  -  _  -  ...  A..  A  ,  J,;  J  \  iiig  txn  a(7v;uiii.^Y  i  kj  i  u«'  i  iii  Jtvi  i  i  un  la i  •  •  a  •  I  '  1 '  I 

INCREiSK  IN  OBLIGATIONS  '  has  r<*turned  from  Quelm*.  ('unipany  tho  inortgaj^es  Iield  by  iho  Strat-  litigation  «*oininf*ru*(*a  m  robruai’Y 

-  ,  I  Ceorgo  Paish,  editor  of  the  Statist,  is  ford  concern.  The  arrung*'nient  xvas  that  CMl.  at  the  instance  ol  the  Koyal  Bunk, 

Bond  and  note  issues  of  leading  railroad  I  dtm  to  arnv*-'  m  Canada  this  xv*'*'k-*'nd.  hav-  ;  tin  ))ayment  xvould  exteml  over  it  jicriod  of  Cie  I  nioii  and  Dominion  iianks  plaetKt  tlic 
and  industrial  (orporations  maturing  in  Ang  saih'd  last  Saturdav  liv  the  Lusitania  *  in-,. c  \'*‘!irs  and  a  rate  of  fix  e  tier  e*.tit  int-  ainouiits  in  which  t  hey  xvere  f'speciall.v  eon- 
'* . ' . .  -  for.  New  York.  Sir  G*.*,rge  propos.'sjo  '  vr?.:,"  ^xvtmKl  Im  "'f'ued  wit  h  t  he  (•.inri .  pending  d,n'isio„  of 


urod  the  Stratford  Savings 


Mr.  IL  V.  Alrriditli  of  the  Hank  of 
.  Alontreal  xvas  in  Ottaxva  Alonday. 


from  th<>  shareholder.-  authorizing  the  re- ^ 
organizing  and  an  asst'ssmeni  of  fiv**  cents  :  A*''"’  '> 

a  share  on  stock,  the  mone.x'  to  be  used  for  , '"pTuru 
paying  off  liabilities  and  mortgages  and  for  j  ‘heir  ni 
the  development  of  the  mine.  reduced 


w  ‘wcS  ^ie  rth*:  larger  luiXPitig  ^  <*Lis  Vc^;idwili"^''i;l:k"’;'''" 

•eeru  in  the  di-riet  have  tliseontiuued  i  'V  n 


reduced  their  cut  and  are  running  only  four 
or  five  da  vs  n,  xveek. 


Gassiiied  Advertisements 


CAN.  (iENERAL  ELECTRIC. 

The  Canadian  fleneral  Electric  Coinpan.v 


Lalielbx.  and  Mr.  W.  P.  Fennell,  Jr.,  sj'crc- 
tary.  re|ires*'nting  the  Alontreal  Harbor 
Coni  mission,  spent  the  week-end  in  Buffalo. 
X.Y..  inspi'cting  the  jiorl. 

Air.  J.  Stanlc.v  Cook,  assistant  secretary 


]  is  making  extensive  improvements  to  the  of  the  AIonir**al  Hoard  of  Trade,  xvas  pre- 
I  Stratford  Mills  Building  Coinpan.v's  plant  sentf'd  xvith  a  dinner  set  l).v  the  members 


1 78,009,  xvhieh  xx'cre  seenrt'd  b.x’  mortgages  di'lii'iit  nres  wlii(4i  tln'insel  ve.-  were  nn.se-' 
and  cash  on  dejiosit.  The  only  cash  in  the  enr*'<l  and  jiradicall.v  nothing  but  a  iiroini.s-  I 
, I'll n-ac1  ion  <ir  pa.vincnt  made  outside  of  sory  toll*.  ' 

tlic  Imperial  Trusts'  money  to  the  Imperial  '  Th..  Xexv  .Stratford  Saving.-  8200.000  d*  -  I 
Trusts  xvas  the  commission,  and  t.ic  Xatioii-  iientiire  issue  xvas  not  to  be  made  until  ! 
al  ,\gency  oxvned  the  Stratford  Building  and  .lannar.v  1st,  MMO.  and  xvhen  that  eompan.v 
Savings  Soeict.v.  nindo  their  statement  to  the  Dominion 

•  1  .1  Tk-  .  .  Govt'rnment,  no  mention  of  the  change  was 

Reor^aiiizocl  llieDircftorale.  y„„„y|  ,.,.port  for  M)09.  The' 

Wlien  the  X'ational  .\g<*ne.x  Conipan.'V  dehenturi's  Itad  In'cii  *leliv*red  to  the  Union  . 
-eenn'd  tJie  Stratford  Savings  tlx'.v  reorgan-  Life,  howev*'r,  and  xviiert  the  latter  eorpora- 
i/.eii  the  direetorale,  an<l  placed  tlieir  oxvn  lion  made  out  its  annual  rt'jxn't  for  1900.  it  I 
iiicn  on  t he  lioard.  iin-luded  tin;  in-xv  .securities  a.s  part  of  its) 


FOR  S.VLE — Old  rstablu-liod  and  well  known 
Canadian  eiipincering  t-oinpany  doing  large 
liusiness  from  roast  to  coast — an  cxcelirnl 
oiiiioriunit.v  for  investors  or  for  anyone  wishing 
to  extend  operations  in  Canada  by  taking  oxer 
a  going  concent  xvith  complete  plant,  staff  and 


which  xxas  acquired  some  time  ago,  and  a  ;  of  llie  Produce  Alerehant’s  Association  on  The  n*>xt  move  was  to  cull  for  an  issue  of  I  capital. 

large  addition  to  the  foundry  is  now  under  his  return  this  xveek  from  his  honeymoon.  beritnres  of  the  Stratford  .Saviings  for  The  cotineeiion  of  the  Imperial  Trust- 

way.  Air.  Cook  has  been  secretary  of  the  Alontreal  S’JOtl.OOO.  So  the  eeimpany  xvould  be  in  a  I  Company  xvitli  tlie  transaction  aitpenrs  to 

"7^  '.—7*  ,  Produce  Association  ever  since  its  inaugura-  position  to  mak**  the  issue,  the  Xational  |  liave  arisen  siniplx’  from  the  fact  that  it  xvas 

ST.  CATHARINES  I.SSl'E  SOLD.  j  lion.  _  ^  ^  Ag"ncy  also  issued  a  block  of  .8200,000  originally  a  larg**  holder  of  Stratford  stock, 

-The  Bankers  Bond  Companv,  of  Toronto  1  •  ''  ^  -  Uuad  &  Co.,  was  |  ^toek.  The  letWr  was  gix  eii  to  the  Stratford  and  agr*'ed  to  act  as  agent  for  the  aequis'ition 

has  sold  8109.000  bonds  of  the  eitv  of  St.’ I .  ,  *•  'Savings  and  in  turn  their  issue  xvas  placed  of  a  furtlier  block  of  ^tm-k  Jov  the  Union  , 

Catharines  4  W  per  cent,  debentures,  to  I  .Air.  .John  AleMartin  has  returned  from  i  '  in  the  Jiandsof  the  National  Agency.  On  Life  lor  a  eommission  of  8.1.1.000.  I 

vi*dfl  ."i  ■■’0  tier  cent  i  l''>P,lo  sufodver;  B.C.  I  p,  ,.,.jving  the  Stratford  issue  th**  Xational  Out  of  8785,000  realised  b.v  sal*'  of  stock,  j 


extensive  connections.  .-vtl  communications  has  sold  8109.000  bonds  of  the  cit.v  of  St. 
striciiy  confidential.  .\d(lre.ss  Bo.x  25,  Fi.vancia l  I  Catharines  4 P''*'  uent.  debentures,  to 

I  ‘  '  "  _ _ _  _  _  {  .  f  .  IL  Alanley,  of  the  Canada  Seeuri-  ;  Agi'iiev  in  turn  liamied  tliem  o\*'r  tin*  Union  the  I’nion  Life  advanced  •862.5,000  to  vari-  , 

-  I  \f  iKCnN'IS  li’FiKFR  '  *^**’''^  ^'d*'P'*’'dt‘'*n,  "'as  in  Toronto  this  w*'ek.  |  iJi',.  and  tliat  company  plae*  d  th**  amount  oiis  eoinpani*'s,  the  xvhol**  of  xvhieh  is  be- 

OI'.SK  w.iNTEO.— Bank  man  xvanis  to  lease  .  .  1,  Air.  A.  S.  Bakt'r,  president  of  the  "Brit- ;  in  their  capital.  To 'Air.  A.  C.  Alastcn,  liex’cd  by  the  Iniuidator  to  be  lost, 

self-contained  house,  tenement  or  flat  in  district  I  Mareonis  were  xveaker  in  London  on  j  ish  Freeholders  Ltd.."  writes  The  Fi.NANTi.'Xb  K.C.,  representing  the  Dominion  Govern-  H.  Pollman  Evans,  president  of  the  com- , 
iiptxveeu  University  and  Fort  streets,  above  |  Erida.v,  the  inauguration  of  the  compan.v's  |  Ti.xies  to  state  lhat  neither  “F'reehold*'rs  '  nx'nt.  Air.  Symons  admitted  that  the  pany,  has  eahh'd  lhat  he  xvill  sail  from  I 

Catherine;  :t  or  5  years’  lease. — Bo.\  2S  .  duplex  system  betxveen  Canada  and  Ireland  Ltd"  nor  any  member  thereof  has  any  con- j  only  security  for  tho  last  Stratford  .Savings  England  next  week  to  n-ach  Toronto  ini 

I'lNAXciAL  Tints.  '  nnt  havintr  the  effect  n,ntieinHt*jH.  neefinn  whn.t«>vf<r  with  his  enmnanv  /•It.bcnt.ur*'  issue  W'as  the  Xntirinnl  Airenev  time  for  the  resumntion  of  th®  hearing. 


Air.  .1.  C.  Watson,  of  C.  Head  &  Co.,  was 
in  Xexv  5'ork  this  week. 

Mr.  .John  AleAIartin  has  returned  from  a 
trip  to  Vancouver;  B.C. 


IIOI'SK  W.iNTEO.— Bank  man  xvanis  to  lease 
self-contained  luiuse.  tenement  or  flat  in  district 


HIGH  GRADE 

BONDS 

I  I 

FOR 

CONSERVATIVE 
I N  VE  STO  RS 


Wc  oITor  n  block  of  llic  iiiKlcr- 
mciitioiiccl  liigli  grade  Itoixls*  in 
lot.s  to  .snit  purchasers: 

Province  of  Nova  Scotia  .  4’s 
City  of  Halifax  ...  4’s 

Town  of  New  Glasgow  .  5’s 

Town  of  Sydney  .  .  4’s 

Tewn  of  Glace  Bay  .  .  4’s 

TownofPictou  .  .  412’s 

Maritime  Tel.  &.  Tel.  .  6’s 

Nova  Scotia  Steel  &  Coal  .  5’s 
Nova  Scotia  Steel  &  Coal 
Deb.  Stock 

Stanfield’s  Limited  .  .  6’s 

Trinidad  Consolidated  Tele¬ 
phones  ....  6’s 

Price  and  full  particulars  u'Ul 
be  i^lveii  upon  application.  ^ 

F.B.McCURDY&CO. 

Members  Montreal  Stock  Exchange 

Halifax  Montreal  Sherbrooke 
Ottawa  Kingston  St.  John  Sydney 
Charlottetown  St.  John’s,  Nfld. 
London,  Eng. 


not  having  the  effect  anticipated. 


nection  whatever  xvith  his  company. 


debenture  issue  was  the  Xational  Agency  time  for  the  resumption  of  the  hearing. 

I  ‘  i  n 


WILL 

ACT 

FOR 

YOU 


Absence,  pressure  of  business  or 
other  causes,  may  make  it  desirable 
to  provide  for  the  management  of 
your  personal  property.  MONT¬ 
REAL  TRUST  COMPANY  will 
act  for  you,  guard  your  securities, 
collect  income,  pay  same  over,  and 
assume  such  other  duties  as  you 
may  designate. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  NOVEMBER  1,  1913. 


■  WEST  will  CARRY  !CRAZE  FOR  CANADA  1“ 
^  i  FREE  WHEAT  PlEA '  SUSPENDED,  SAYS  I  Ml 
TO  PARIIAMENT  SIR  F.  W.  TAYIOR I 


Montreal  Debenture  Corporation, 


Canadian  Council  of  Agriculture ,  Notwithstanding  Check  to  Our 


and  Other  Grain  Interests  Move 
to  Bring  Question  Before  the 
Government  Milling  and  Rail¬ 
road  Influences  Against  Recip¬ 
rocal  Arrangement  in  Grain. 


Flotations,  However,  ^42,000,- 
000  Has  Been  Secured  in  London 
Market  This  Year  to  Date— 
Exceeds  Last  Year  Studying 
System  of  Security  Covering 
Local  Loans.  j 


fHontrcal  Coronto  Halifax 


THE  STERLING  TRUST  CORPORATION 


'I'il.'  \\'(  si  li;is  siiiiw  il  ils  IkUkI  oM  I  111-  -  _ _ 

<|n.'sti„„<)itiv,  uli.;ii.rx;i<-lly!.s  wasstjii.'.'  William-  Tavior.  la.iidon 

HI  Tin;  Timis  at  I  h.'  limr  j  ,  Kn-laml )  laa  rni-cr  oft  !i..  Ma k  of  Munimil 

ilio  passin-  of  iho  m  w  larilT  n-Kulal mm.  ||„.  for  Canada  and  Cana- 

i  Tim  Canadian  Conimi!  of  Afrrmult  mv  |  I,, ^ 

v.ants  tile  <fo\ I'lnmi  to  acimpl  1  Im  oltt  r  ,  ,  ,  .  i 

of  111,'  I  nil.'d  Stat,s„f  a  froo  ini,  r<dian«.' of  '  Uniisli  pnldm  has  not  lost  ,-onli,l.-n,'<' 

all  at;ri,iili  mal  and  atiinial  iirodimls.  |inilm  Dominion  or  Canadian  inst  il  nl  ions. 

oood  doal  has  Imi'ii  said  on  I  ho  ((iiosl  ion  |  ,sir  l''rodoriid\  airi\  id  in  his  na I  i  \  o- Ca  nada 
sin.m  II,,'  a, -lion  of  l>n‘si.|,.„,  Wilson  :  satnnhn  Iasi,  a.mompa ni, d  hv  l.ad.v 

I  r,.mi..r  Koolin  ol  Manitoha.  has  kiv.  n  .1  ^  u  illiam-  Tavlor.  ami  I, oil,  hav.-  lM.,.‘n  mmdi 
as  Ins  opinion  l  hal  not  Im.H:  will  Im  ,lom-  .|,.,in,d  in  I  Im  past  w.mk.  Sir  Kivdor- 

d  ana, la  to-, laid-  ,  han^nn,n  .•xistniK  anil  ^  ,,  ,|o 


The  plan  upon  %vhicli  our  instulmrnt  Debentures  Jire 
issued  commends  these  securities  to  those  who 

Have  Been  Refused  Life  Insurance 

yet  M-ish  to  provide  from  present  inrome  for  comfort  in  later 
years.  Full  particulars  vill  be  sent  upon  recine.st  both  as  to 
the  INSTALMENT  AND  COUPON  DEliENTUKES.  .*. 


MONTREAL  DEBENTURE  CORPORATION, 


GUARDIAN  Bl  ILDING, 


MONTREAL. 


REGINA 


(DOMINION  CIlAIlTi:!;) 

-  - .  SASKATCHEWAN 


til  a  position 
to  piare 


$500,000.00 


in  First  Mortgages 


on  choice  farm  l.iiids  diiriiiti  the  next  tliree  mont  hs  i>n  jjiiaranteed 
or  aj^eiiey  plan. 


A  GENERAL  KINANCIAL  BI  SINESS  (  OM)t  ('TEI). 


rORRESPONnENTE  .SOI.K  ITEl) 


r,''.rnla I  i,,ns  until  .lamiarv.  lion.  .1.  C. 
I),,h,'rl\.  .\iinisiir  of  .liisii,','.  duriiifjr  ih,' 
pr,'s,'nl  month  has  l(,',  n  on  a  trip  thr,>mrh 
ill,'  Wist  iryiii'.,  to  tit'l  till-  pulse  of  the 
inairi,'  t)ro\ iiii'is  on  llm  ,|tmslion  of  fr,’,' 
wlmal.  II,'  ailniils  lhal  this  will  Im  oiic 
ill,'  is-n,''  Im'I'oi'i'  I  III'  fed,  ra!  <;o\ (  rniimni  al 
1  Im  coinimr  si's-ion  Imi  Im.  of  eonrse.  n  fiis,", 
to  express  tin  opinion. 

.\1  I  hi-  nmi  iiiii;  of  the  Canadian  ('itiini-il 
of  .Yiirii'iill  nr,'  in  lie'.'ina.  SasI;..  on  .Monda.v. 
al  \,hi,di  I'l'pri  s,  iittitives  of  the  Saskittidi- 
lovtin  .•ind  .Xl a, nitoliti  (!r:,i|i  (i''o\v,rs'  .\sso- 
idalion  ;ind  I  iiil,'il  l''ainmrs  of  .\ll>,‘rta 
wi'i','  presenl.  il  wti-  u mi ni moiisl \'  liei  iil,  ,1 


leame  Imre  [irimtirily.  il  is  tinders!  oo,l.  to  i  -m- -r  -r-r  ^ 

NEW  Y ORK  STOCKS. 

the  idea  of  imii.im;  il  I'iisier  for  the  mnalier  , 

mnni,'i|>alit  ies  ,d'  I  lie  Dominion  lovi'f  '  '  ■  — .  ■■  —  -  - - 

'  honds  ipioied  al  :i  ntisontilile  rale  of  inler- j 

esi  in  l.omioii  .iiid  ttl  I  hi' ..a me  t i me  a  Ifordiiif,  I  The  followiii";  lahle  show-!  week's  iii;,'li’' ,t,  lowest  tiiid  ,;lo-;iiij;  pri.-e.-,  of  (ho  morfl 

I  he  l!riii-ii  tnwslor  more  l  oiiiiden,-,'  in  oiir  ;  active  soeurii.ies  sold  oti  the  Xew  York  Mtoek  l-]x(;Ii'a:i-,nj  compile  I  .speeially  f,»r 
''  ‘''siri'V.deriek  s.mnl  -im  w,  ek-rnd  in  ,  h,  Times  hy  .Tenks,  Gua ane  &  Co  smaut-ors  t,,  Imuushei^^  .t  Co‘  TIi-h  aud 

•  ,  eiiy  and  ws'iii  lo  On.iwa  on  Momia;.  v.iih  i  '')w  prices  arc  akso  {riven  for  the  fail  years  Idl  I  .ri|o  and  lay  year  1!);;;  to  dale:  — 
j  .Mr.  II.  y.  .Mep'dith.  Ki-mral  m.Tiiat-mronim  I  Week  ending  0,1.  iotii 

I  I  I5i:iik  ,d  .M,,nir,'al.  Totrel  her  1  In  y  a  1 1  emled  Uitrh  Low  lliydi  Low  Ilisrh  l.ow  lliffii.  I.ow.  Close 


Darlington’s  Handbooks 


'T'HE  knowledge  is  every 
^  d»?y  becoming  more  gen¬ 
eral  that  the  purchaser  of  .i 
$100  Bond  gets  the  same  se¬ 
curity  as  the  holder  of  a 
Bond  of  $1,000  denomination. 
Moreover,  $100  units  can  now 
be  Invested  at  the  same  fair 
rate  of  Interest  as  was 
formerly  available  only  to 
investment  units  of  $1,000. 
The  purchaser  of  a  $100  Bond 
can  now  secure  absolute 
safety  for  his  principal,  and 
interest  as  high  as  6',  .  Con¬ 
sult  us. 

Standard  Securities 

l.ilil!lr<l 

ML',  .Mcfiill  Riiildiriu 
.Mont  rciil 


«fl  <  II.AIMEKS 

N,'«  ('linrtci'  ri'iHirti'il  in  ill,'  curn'iil  Qiirl,,’,- 
r.,->7.,'n,'  :ir,  . 

ITolV'^'iiuiial  ><T\ ln«‘  .\'<soriatiun.  r;|pital  >IL.».- 
filiii:  \rtliiir  \iii,',  n,.  ii,l,'ii, .  .1  I!  <lir,),ix.  tiurnt 
\.,t,ii'i'vill"  l.winliir  xpiniitai-luriim'  1.1,1.. 

<'a|>it:,l  sin. 1,011  Kniil,'  .\  I Icc'llrs.  broker;  | 

Allr,',|  Si.  <  \r.  mainirai't 'irir. 

Dll'  National  i  ri'ilil  1.1,1  .  I'.'iiilial  Al.'i.nno  I..  .\. 
Cadri  Ui'.  Inoiki  r  I.  I.amti'lii  r.  atii  nt. 


'■  Noi  hina  l>rt  ti  r  l•o'.ll,|  b,-  w 

U  i.i;ki.  V 

Far  MiiH'rior  ordiiuii 

(  ROM,  I 


l•El>l■:l:  VI.  rii.vHTEKS. 

'I  h,  (olliiwini:  ni'W  ini'or|)orati,>ns  are  announeeil 
Ir  lb,'  ,'anaila  <.az,'il,'  ....  . 

Fixiiird  Wnr-li'iN  l.ineii-.  I.iniileil.  ,  apilat 
f. 1)0  0(111  s  llii'kinan.  I.iiintier  .Merehanl.  .1.  F. 

Fi'i  ,1  M  l>  I  lorehe.'.ter.  New  Itrnnswiek 

Seelv  MainiraelnriiiL'C,)..  I, Id  Cii|>ital  $100  ,100. 
.1.  i:  -iTnilli  and  \  <’  I.eonard.  WindMir.  On, . 

I  ll,  Van  iinren  Excavator  Co  .  I.id  Oainlal 
$7.'i  ooo.  .\.  i'"  .1  s,»lieit,ir.  and  It  E- 

VV  .lilaee.  Solii'itor  Toronto.  Mannfa, Hirers,  eie 
Napoleon  Mill.  I.td  ( 'apital  *7.->.oiio.  Nan,,l,’on 
(lareean.  .\,l\oeaie.  Alexander  Meri-nre.  Maiin- 
fai'iiirer.  Drnininondville.  Maniitael  nr,  rs.  ele. 

Parker  l.iiniled.  Canital  $.70  000.  R.  I-'.  , 
Stoekwell  and  \  Place,  advocates.  Montreal.  ,^iie. 
Sh'ie  Manniaei nrers 

Ea-i  l.nd  •'■and  .X  Oravel  < 'o  .  Eld.  <  ai>ilal| 
$.',0000.  .)  .\  Marin.  EC.  O.  MaeKinnoii  ' 

odMveate.  Montreal. 

I)a\ ii's  Clark  I.imiied  , 'n|iital  $:iO.OOO  T  II 
Davies.  Merchant  I'.  I)  Howard.  K.C  .  Montreal.  I 

Goldsiniihs.  ' 

Mieliolin  Tire  Co  ol  Canada.  I.id  Caidtal  : 

f^n.ooo  \\  in  .1.  sliaiwlinessy  tin, I  c  o  Howard. 
AdvoeaU's.  Montreal 

C  inadian  Nor,  hern  Town  I’rotu  rl  ies  Co  .  Eld. 

<  nt'iial  sio.ooti.ooo  ,1  Hnelandl!  H  M  Teiniile 
tiarris,ers-al-la  w .  I'oi  milo. 

.Vnslo-Canadian  I'ilin  Exeliamre  Co  .  I.id 
Caivital  .s, 00.000.  I).  Alniiro  and  I,  I’  Mae- 

I, , sal.  Hrokirs. 

,ira>'  I’neninalie  S.vsteni.  I,l,i  Capital  $.7,I0.,K,0. 
.1.  At  Dntr.  Ilarrisiir.  .Mieia  Hill.  .Veeontnaiit ,  , 
Toronto.  XIannfaitnrers.  ei,' 

Hideaii  Slioe  Co  .  Etd.  Ca|,ilal  $1,000  ,..  \  .  , 

Cousins  .\  H  I';i,|i'r.  Harrisiers,  Montreal. 

■fhe  \V.  \V  Hntler  Co  .  I.id.  Ca|)ilal  $100,000 
.1.  .\.  Mann.  Iv.C  C  <1.  Maelviniion  advoi'ate,  : 
Montreal.  Marine  .Vc'nis.  etc. 

Dnawa  Traction  Co..  Etd.  Ca|)ilal  .$10,000,000. 

J.  F"  Ord,’.  K  C  ,  Edith  .1.  Cliainliers.  I 


V  isitcr.s  ,u  l.oii(lo,i  mid  f{esi,l,',i  1  s  .  slioiild 

DARLINGTON’S 

“  \  ur\  c*mi>h:iiic;ill:,  tups  them  a'l.'  — D.mly 
ti  n A i’ni< . 

LONDON 

A\n  Y-  <  •  TOOK  aiifl  :»Mi  Kulilioii 

SIH  F.  T.  <  OCMi,  M.A.  l{oviA.iMl. 

V  ■  If  W  n!  3  •  sib  llhistratlons. 
"TIk)  host  Ifaiuthuok  to  Gniulou  uvi*r  issutni." 

l.M  FRIMHU.  I)  \fr  Y  Poxr. 
GOlllii.s.Map-dL  IMrui-.  I  10;)  Ulus.  Maps  aV  IM  ins  .'>« 

\OKTH  M'\ FKS _ l>i:VO>*V€  O KWVAl.l. 

."lib  Illiisfr.itioiis.  ♦>  Mai)*.  IM. 

NOiri  n  DKVON  MMltil  C  OKNWAM, 

rFO  Illiisiratiuns.  «»  Afans.  2**.  tWi. 

SOI  Til  I>FVON  A:  SOl  TIf  fOnNWAM, 
1^.,  TIlF  HOTKI,:^  Of  i  nV:  u  OKTir" 

-A  Handbook  to  tin*  Leading  Hotels  tlirouidioul 

I  the  World. _ 

!  VisitoFi^  to  Kdlnbur;zh.  (ilasL'Ovv.  f'rlijliton. 
Fast  bourne.  HasiinKs.  .st.  Geonard':.  AVorthinsf. 
Hoiinnrnout li,  Kxeter.  Tonuny.  Haigntfin.  G\- 
inoiith,  Sidnioutli.  Teiiciiinoiitli.  J)a\v|j«jh.  I*ly- 
mouth.  Dartmouth.  Dartmoor,  Kxmoor.  Fal¬ 
mouth.  The  Gizurd.  Penzance.  Ganils  I'lid. 
Si'illy  Isles.  St.  Newf|uay.  Tlntasrel. 

f 'lovi'lly.  Ilfracombe.  Gynton.  MinehcafG  IHd**-  i 
ford.  Wye  X'alley.  Severn  \'alley.  Hath.  Weston- 
super-Mare.  Nialvern.  Hrrebuvi.  Worcev^ter. 
tJloucester.  Clieltenliain.  I.landrindod.  Hala. 
Hrecon.  Koss.  'rintern.  Gian^oUeii.  Aberystwlih. 
ToByn.  Barmouth.  Dolsrellev.  Harlech,  f’rieeieth. 
Pwllheli.  Glamhiduo,  HhyG  ( 'on way.  t'olw  yu 
Hay.  PenmaenmawT.  Glanfairleclian.  Itaimor. 
f’arnnrvon.  HeddKelert ,  Siniwdon,  Fest  inlog. 
'JYelrhv.  Heltws-y-coed.  Norwich.  A'armoiifli 
Lowestoft.  Norfolk  Hroads.  Isle  of  W  i^'ht.  ainl 
Cliunnel  Islarnls.  should  u*<e 

DAUMMiTON’S  IIANUHOOKS,  N.  rnrii 
IMst  free  from  Darlinuton  vV  <'o  .  Glaiifrollen 
IJnii^olirii  Darlington  cV  C'o. 
f.oiiiloii  -  Slbapkin*»( 

Pariire  niici  New  Y’ork  liren tan i>*«t 

The  Hallway  Hookstalls  and  all  I3o(»k.s‘’ller^. 


COBALT  SHIPMENTS 


l,i  ItiK,'  sii'its  fo,'  :i  ,lel,‘t;:i  I  ion  eejvreseiii  im; 
II;,  orfr.'iiiize,!  fiirmcrs  ,,i'  CtiiiiMhi  !,»  pi'(ie,',',i  ’ 
1,)  Olltivv.'t  Imfore.  Of  near,  ih,,  „|mnint;  of  j 
llm  imxi  M  ssion  of  I’arljy meiil  to  la,',  hefor,  i 
t  Im  ( lo\  t'ftim,  lit  all,!  I  he  iimmlmrs  of  I’yriia-  j 
meiit  ff'iiri's,  lit  a  I  ions  emhotlie,!  in  .t  series  i 
of  rt'soliil  ions  (lealitif;  with  t  hi'  tariff,  co¬ 
op,  ralivc  l,'{;i,-hiiion  t'ml  sami'l,'  markels.  I 

M'iiiit  Fooilslnffs  I 

.\  ri  soliitioii  ili'iilinv;  with  lit,'  lariff  was  | 
iis  follcvw.s;  i 

I.  'I'in'l  w,'  iirg,'  t  h,'  I’ai'lia  mi'til  of  ('an-j 
.•1,1.':  lo  iiierciis,'.  al  its  lirst  .si'ssion,  t  Im  | 
lirilish  pr,  f,'r,'m',‘  to  ;ii  h'lisl  lift.v  per  I'enl.  : 


;  .Mr.  IL  \'.  .Mcrciil  li.  nci'a I  hi.t ii.'>w,'r  of  i  h,' 
I  Ih:  Il  k  of  .M  otil  rea  I .  Totfel  Imr  1  h,  ,v  a  1 1 
It:  i>,)'al,l,'  iliiimr  }>'i\ I'll  l,y  t  he  ('ana<la  Gliili, 
'  tis  ti  weleomc  to  ll.lv’.U.  Die  Diik,'  of  ( 'oii- 
;  ii:iii<;h(  on  his  n  liirii  lo  <'ana,l:i  from  ;i,  six 
;  months'  .st;iy  in  l•;l!^;lall,l.  Sir  Fri'iii'riek 
j  expeei.s  to  reiurii  :i'.;ain  lo  l.omlon  S('#m('  tiirie 
imxl  w ,','k. 


I  .Miisl  F.iiiia  ('niiiiilit  nieiils.  | 

"Tile  Itotrovvi'i's  of  the  worhl  who  il,  p,  n,i  { 
I  on  the  London  intirk,'!  for  th,'ir  tinaneial  ' 


i  imperal  ive  lo  n'siriel  th,‘ir  llot.ations  to  the 
1  .similh'sl  ext, 'lit  tin, I  to  limit  commit  ini-nts  to 
I  111,'  I'ssi'titial  ,'\'i),-n,lit  nr,s"  tisid  Sir  l■'r,',l,‘r- 
j  iek  in  an  inliTvii'W,  ili.seiissjnc  1  h,'  moiii'.v 
I  sitnalion  ahritad. 

I  "'I’liis  a()|)lies  to  ('amnia  will,  this  a,l,li- 


an.l  to  provi.lc  for  a  {jrailnal  iimri'as.'  from  ( Im  i  nl  husiast'i.- ‘r,',','pt io'n  a,'cor,l- 

.vear  lo  y.  ar  until  w,'  hav,'  Ir,-,-  trail,:  "''D'  ,,,|  ( 'anadian  si'citrilms  in  Lomlon  for  .seviTtil 

'**‘*iV'  !■*  *'*  ^  ;  >rjirs  pibsl  hits  viMiished.  nml  iiIlhoiij;h  (dir 

,  “  i-  1  nrliiMiirnl  iiceepb  the  dflei  o  |  |  v— eoiit inues 

the  I  ml,.,!  Stall's  ol  a  Ir,','  intirchanc,'  ol  .,s  it  wind,-  will 

all  aorn'iillnral  and  amnia  products  I  ,|,„iht h-ss  he  aide  to  i-ontinim  to  horrow  in 
* 'W*  **‘*‘‘*'  .  :  LothIoii.  it  will  I)(*  with  less  ease.  iui<l  eon>e- 

.1.  I  hilt  nil  loibdsUilts  PV* .  j  (luentlx  in  smaller  A  oluiiu*  1  liiut  in  t  Ih*  past. 

Ml  the  a,ho\e  oiler  ol  the  I  nit(*(I  Ntalns  I  Gcsiih*  wliieh  all  ofl’orin^s  will  la*  siiltjeet  In 
iran>iernMl  to  i  in*  livt*  list .  ran  fnl  senitinv. 

1  That  ap'icultnral  implcrncnls  Inmlmr  ;  .,7,  ,|„ 

amj  ,;<;m,'nt  Im  transt.rrid  to  tim  ir,','  list.  ,  .sccitrif  i,-s  of  the  Gov  irnmeiit  of  the 
1  hat  I'l'iidint;  1  he  passjtp,'  ot  l,‘>;islal  ion  !  [),,„ijnjoti  of  Cana, la.  which  are  in  a  class  hv 


Ml  th,;  above  olt.  r  ol  the  I  ml,', I  States  bf  I  „.j|l  |„.  j., 

translerr,',!  to  the  tree  list.  eanfni  scriitinv. 

,  1  That  ap'icultnral  i m plcrncnl s  In mlmr  ;  .,7,  ,|„ 

amj  'j'tncnt  Im  transt.rrid  to  tim  ir,','  list.  ,  .....ciirif  i,-s  of  the  Govirnmeiit 
I  1  hat  I'l'iidint;  the  passjtpi' ol  i,‘>;isla1  ion  |  Doniinioii  of  Ganailn.  whii-hareina 

askcil  lor  hi  ri'in.  ;my  ,lutios  imposed  iimler  t  licmseh  ,'s. 

|('iimidian  cii-toms  lariff  which  tire  ill,' 

111, tins  of  coniili'rvailin,;  dulii'S  licin"  .More  Caiiiiditiii  Flofntioii 

imposed  a';ainst  any  food  products  of  t  ti,'  "Cj.oadian  tlotations  in  l.omlon 
'couiilry  li.v  any  lon  iKii  i-onntry.  he  im-  pah'iidar  vear  to  d.itc  a-pri'caio  k  12. 
nii  iliati  lv  ri  inovf'il.  't'lii<  i<  i,,' <.r  bi..,  v-.... " 


Uoiiees.sioii.s  to  Britain. 

Fi.  'riia!  ;:iiy  tariff  nr  (railc  concr.s.sion 
{rrani I'll  to  a n  v  ol  hiTi-onnl  r.v  h,'  i mniediat,  l.v 
I'Xti'mlcil  to  Gri'.'it  Britain. 


.More  Caiiaditiii  Flotations. 

"(  anailian  tlotations  in  London  for  the 
c.ilt'iiilar  year  to  il.it,'  aafpi'esfaio  I!  t2.(l(K).()()(). 
'I'his  is  in  exi'i  ss  of  last  y,'ar."  I 

"'I'he  so-i'.'i Ill'll  collaps,'  of  I  h,'  Canailiaii 
laiiii  lioom.  ih,' ih'fi'al  of  IhoN'avtil  Bill,  ih,' 
niis-iiflv,'n(nr,'s  ,if  vtirioiis  iniliistrial  iinder- 
takiiiRs,  whose  names  it  is  not  m'ltessar.v  lo 
mi'iition.  have  iitK)ii,’stionahly  eonihined 


Oth,  r  ri'solutions  ask  lor  hKislatioii  .*'>  I  t ovviinls  thi'  result  in  question,  and  lhou(;h 


jii'i'mit  eo-iqii'rativ ,'  soci,'ti,'s  of  all  kimis. 
w  In  l  her  for  ••redil  or  irtiil,'  tiiid  for  ih,' 


th,'  reaction  is  reKri'llahle  at  this  partii'ular 
.inneture.  it  will  he  lietter  for  the  I)omiiiion 


inspection  oi  til!  si't'lis  in  {;rain  i-U  \  atiii  |  ,,^,1  )ipan,.jai  relations  h, 'tween 

ti  ml  V,  t'ri'hoii.-.,  s.  1,1  im  plac,',l  in  I  Im  .lUi'is-  K  countries  he  eondiii'led  on  a  strict 


ilietion  of  1 1m  hoiird  of  i;rain  i-om missioners. 

.\  ri'-oliition  was  also  [itiss,  ,1  atrainst  t  Im 
I'sttiiilishmi'nl  of  a  samidc  mark, 'I  until 
such  liiim  as  llm  i;i''''ii'  iri'ow'irs  tir,'  .acri'i'il 
that  ill,'  .'-anm  ctm  he  ojiirtiled  to  ihcir 
!  Ill'll,  li! . 


liiisiness  liasis. 

Canadian  Cra/.e  Evaporates. 

"The  British  pnidie  hav,'  not  lost  confi- 


•iin  lie  ojiirtiled  to  *  bf’ir  ( .j,  ( -j,  j.i  j  j  j  lU 

liy  a  .erreat  ileal,  ’  I'ont itineil  Sir  Fri'ilerick, 
.Some  Interests  .\i>n>nst  It  "hiH  what  miirlit  hi*  ti'rineil  the  iraze  for 

.  I  Canada  tiiul  ('tinailian  invi'st  menis  is  in 

I  II,'!',' si'cms  to  lie  a  mixi'd  1*',  lim;  on  j  suspense.  The  I'ondition  in  qiii'.stion  was 
ijiii  stioi,  ninoni;  inilliiig  int' ri  sl It  ib  |  (j,|-,,n  mlvantai;,'  of  hy  crtaiii 


,t'«>l»all  Niii^ilel)  -  ,  ■  , 

Inabilil.v  ,,n  the  iiart  of  iIi,'  iiiiiic-  cl'  Cobal:  lo  and  some  ol  tii'l’ 
mai'ke,  tlie.ir  |ir(i,l,i,'i  lias  cir  la  il,  ,i  i  hi' -lii  imii  pi  lisi  faviir  free  wlmal 
friiin  the  I'aniii  , luring  llm  |ias  ,  tew  weeks  an, I  tins  ,)jp,>,'t,,r  of  ill,' 


nnd,'r.-1ood  the  (>t;il\ie  Millint;  t  ornjianx  i  individuals  on  liolh  sides  of  the  oc'an.  to 
and  some  oilier^  milliiic  eomiianies  do  not  |>crsoniil  advantaj;,',  lint  trreatly  to  the 


1  Canada.  I.ld  Ca  idtal  "  ill  result  in  iiioi'e  or  l,",s  banl  slilim  ii,  inan.v  ,il' l  lie  ,,  i.  . . .  .  i...  I  . .  . . 

iliiie-sy  till, I  ,'  ,;  Howarcl.  smaller  eoiunanies.  win,  beiuii-,'  of  ibis  .1  lim.'iri  e.v  '  oltljitlliv  vva-  in  |{llltalu  i  Ills  vv,','|..  vvitll  In,  - 

on  III,'  smeller  ,|uesti,m  are  I'oreed  lo  -ion  lii,;li'.  Ujirlior  ( 'om  mis.-ioncr.s.  and  while  thiTc.  in  I  ltllV/ll*S  POSI'I'IUN 

Ft  •  w  11  I  *rY)]  M  Tl  Ic.'s  Co..  bmJulcoiCiittliciiiinc  w  t)f‘iii'iih*lhi*Ji**'Af*r1i(in  ''Iflfii  a  i*ii'  <i  re  i  iv 

Kuel  and  HUM  Temiile  The  -binments  b.r  llm  pr.-ent  week  ,o,i-,i,  iile  .  ;  •  ,  .  ..'ll  .V  serious  lall  I  n  I  he  prieo  of  Sa  III  os  eoftee 

no.  i,  low  re, -ord  si  nee  HIO.',.  In  111,'  lia.sl,  ciKli'  .' etirs  a  b,,,  Imlic.,'  til"  D.inililloil  1  .irii.llileil.  'b  lo  |  a  nd  il  fh'cli  lie  in  1  he  pi'ic,' of  I'll  liher.  I  he  chief 

n  Exeliamre  < 'o  .  lad  week's  .sliipim  iits  has  tilwa.vs  consisted  of  llv,-  m-  v  ote  lo  allow  .\nmrican  srrnm  io  ,11 1 er  i',.,,,,,  o,..,  ^ji  i,,,  i, 

I).  Mnnro  and  I,  P  Mae-  m,,,'.' ears  Im,  I'l'om  ,  he  enl  ire  Coball  earn,,  tliis  w.-ek  |  ,  of  dulv  "  1 1  is  ,di'  "oils  what  ,  '  D’*'"'."  ">"'ltl\  m 

Imt  1W„  mines  mad,' -liii'Mieni-  .  an.io.iu,,  ol  "'H.'"  ‘  1  a  11  cmharrassinc  liTiii  iicia  I  posit  Ion .  In  the 

•III.  I.nl  Capiltd  S.'iOO.OOli.  Heaver  Consolidaled  witli  I  wo  etir-;  of  ore  apiiear  ,  ■H''  opimnil  on  the  qilcsiloll  l~.  IHl  Die  |  vetir  l.omlon  ha  s  ,'ome  for  wa  rd  wit  h 

.Mieia  Hill.  .Veeontnaiit,  ,  on  llm  list  for  Hie  tlrsi  time  In  several  weeks.  1  lire,,  i  ol  her  lliiml.  illsl  Imfore  salillic  tor  l'-nro]',c.  i  <5 1  o-  ooo  oo,,  r  ..  ll,..,,;]  .lei-ordinir  to  ,  bo 
,.  ,1.'  'cars  of  liiKh-L’rad,  nialcrial  hav.'  I„'<',i  stored  at  llm  I  (•,,1  \  ,.i.,hcn  presid,  ni  of  t  he  Lak''  t  i  ’v, 

(  jbpiliil  ^l.(MHb  \.  ,  mine  Dwaitiny'  shiiuucnl  for  .some  linu*  and  it  xvas  '  ^  ii'  f*  •  .  ••  j  ■  Statist.  Mut  c\('n  this 

arrisMTs,  .Monircal.  onGv  wHIdn  flu*  i)ast  !\so  or  ilircc  wcck.s  tliat  ttbw  *' f><>ds  Alillint;  \  otn  p?MG\ .  c.vprc.^st'fl  ipniotuil  has  not  I>«*cn  suITicient  t  o  rna  ke  good 

lUiiiuixcniciit  was  cnat>lcd  to  market  tlielr  ore  fbi'  ,  inditycrenee.  poinlMljL^  out  lliai  t  Iv  I  n,.,  u  it  hilr*)  wit  of  Kriowb  nion»*v  or  f  lio  losiv 

;  this  vvaek's  Sliiimn  nts.  one  car  W.'in  to  Denver  amt  '  s, Pics  could  not  'O'ovv  w  hc  tll  of  the  ..1  III,'  '  V  .  1  '  '  ,  i 

I  ilic  other  lo  Carm-eic.  The  shiimn'iu  from  l.a  < ‘"H'l  ib'l  '"'''  "i  ""  ‘Tm  |  ot  income  iirisllij;  from  I  h,' s! u 111 p  111  t  ho  price 

Hosi*  w as  of  low  i;ra(le  ore.  In  aiUtiiion  fo  this  oar  j  Qbality  as  t  lie  (  aiiaflia]!  w  noj I  an(.  j  of  ruI)l)or  aiul  eolTi***.  Ill  order  to  pay  tor 

I  Ea  Kos,'  Ilia, 'I'd  Pi  toie,  of  . . .  a,  I  he  ,  t  hon{;ht  th-'  milling  c'lmpaiii,  - only  utetl  ji  ,G  j,, port  s  Brazil  in  t  he  eurrent  M  il r  li'isUcnt 


(  ol.  Lalml!,'.  mil mt{;in{;  Gjj^.j, I „!•  Cannila's  eredit  tnid  the 
‘"li'  '•**  *  y British  iiiM'stors'  pocket ." 


—  1911  - 

—  191 

2  *“ 

—  19 

Higli 

Low 

High 

Low 

High 

L)w 

71 -'‘s 

4  1 3 

WJ  ’  . 

F,H 

SO  . 

61  ' 

.5934 

393,,' 

77 

Hi'  . 

.50  I  . , 

19  ! 

12',; 

•  17  . 

11  '1 

Hi  *8 

21 

93 '  s 

i  i 

1‘26') 

90  '' 8 

1  JB  *  » 

SO  ' 

58  1 , 

42  3- 

(>:;■- 

193- 

r)(i  ‘  V 

36  1 

43  I4 

»>‘J  ‘  < 

17  ' 

:!1  '4 

14 

-7 

.56 '’x 

91 

66  ' ., 

713, 

.5S  ' 

108 

98  )4 

1  19"- 

102 

107 

97 

22.5 

225 

1693, 

i‘2:: 

193 

.5S 

1 22 ' ; 

Il2'i 

133  ' 

1 1::  1 ; 

tis 

164  3. 

153 )  g 

131  '2 

149'- 

137'''8 

1  10 

1 2.5  ' 

No  sale 

32.*  '  2 

241  '- 

‘294  34 

‘20(1 

341; 

2  1  '  ', 

113- 

2.5 '  - 

32 '4 

16 

4  1  Vg 

‘29 

■18 

34 

41'., 

30 

UOH 

99 'ii 

1  1  1  34 

10:; ' , 

1063- 

92  J 

10.5  1^ 

109 

104  '4 

101  ''4 

102  14 

96 

139'.,' 

117 

US'., 

130  3:, 

1333- 

1  12 

169  3:( 

93 ' 4 

Ill  ■- 

101  '., 

106  3- 

90  3 

38 '  i 

•26 

.51  "s 

•27  3., 

11 

2.5 

St  s 

Tz 

91  ' ., 

76  3, 

92  3  4 

S.'l  3 

1481^ 

P29 

14.5 '’4 

137' 2 

J  B  ^ 

126' 

‘247 

195‘’‘8 

283 

226  '  , 

•266  3, 

‘JOS  ' 

338^ 

18  34' 

33  3  - 

16'  . 

;‘,o  1 8 

17 

863.i 

6838 

8.5 ' 4 

6SI4 

so 

.51  ' 

25i,i 

17)4 

•20  3 , 

1.5 

17  *- 

10  ' 

133). 5 

10.534 

117-)- 

993- 

116', 

9S" 

1 .55  Yi 

141 

146 

139'., 

1  1.5 

132  ' 

150) ; 

138':; 

14.5 

i;;4 '- 

13S 

1‘2:!' 

27)4 

16*2 

50  3- 

•>7, 

47"- 

30" 

36  3.^ 

25 

43'"', 

•23  '  - 

11'., 

24  ' 

148)4 

1 ‘28  3.4 

149'" 

i:?.5  3) 

1423- 

1‘2.5' 

15')i 

9  5-8 

•22' 8 

10 

17 

7 

.85 

73 

S7 

76)4 

79', 

61  ' 

174 

159  )4 

17.5)2 

162 

l(i7 

1  47' 

580 

50.5 

.597 

5;  to 

4  15 

39H 

35 

1734 

24 

1ST- 

13 

74 

36)4 

16 '4 

33  ■'^^8 

11 

-•» 

38  )i 

29 

34  3  8 

2S 

•2134 

93,. 

15'}s 

9 

23 

1  1 

16'4 

10 

38  3/s 

27 '4 

39 ' 4 

30 

^4. 

‘JO '4 

61  Y 

4.1/8 

•>l  8 

•17 '  -i 

19  '  . 

49  3^ 

35 

4S 

3S 

11 

•JS' 

135 

104)^2 

1-10 

12s 

18.5 

17.5 

1688^ 

142 

iss).; 

1 .5.5 

1S7 

VJO'., 

140 

119 

1 43  34 

1‘26 

1323- 

11.5' 

63  8^ 

3334 

1.5 

1)1  i 

41  '-4 

2.5  ' 

147 

132 

111)4 

120 '3- 

P2S*8 

104  ' , 

20  8  ^ 

13)4 

22 

16 '4 

193- 

123, 

56 

393.4 

67)8 

52  3.) 

( hi  1,1 

•1.5 

P29  3^ 

99)/3 

Xo  s 

ale 

1 10'/, 

96 

128 '.4" 

115 

No  sale 

10S.3, 

9.5  ' 

138, 

9 

19.84 

93.; 

1 2  ■  - 

7  I . 

56)8 

44  =  8 

62*8 

4.5*8 

-IS  1 

35'., 

44 

23 

;:4 

24 ' ; 

18 '2 

6 

90  ii 

SO 

.S4'\4 

79 

70 

37 

37  3-8 

‘2.5)4 

31  '4 

*J2  ^  •» 

•28  3- 

21  3- 

69 'li 

61 '2 

6.) '’  8 

.56 

til 

.)B 

114  3/2  10134  lOS'^a  102', 

lS<i%  151  l.ViL 

No  sale  2H(i  3  2  '  '”*0  ‘  j 
No  sale  1'2.S 
160  84  i:{6  3i;  17(1  L’.H 


maiiaxi'iiicnt  w;.s  cnabli'd  P,  mark,'!  tliclr  ore  Of  |  indifl'i'i'cnci'.  pointilltr  oill  that  llm  United 
, ills  w,','k's  sliipm,  nts.  on,' car  w.'in  to  Denver  amt  '  ,.„„ld  n,il  irrow  w  lmni  of  t  im  s.nne 


Kos,'  iilaei'ii  Pi  tons  of  liitrli-Krade  ore  a,  the;  tllotmllt  th"'  lllillin 


Hlai'k  Hanks  Peditree,!  Eilward  l-knid  Hlaek  Fox  Nipissiim  mine,  vvliieli  will  iie  shliiiii'd  out  in  bnllioi:  |  ib,'  Imsf  on  1 
>..  Ei,l.  ,  a|)iial  .S4.70.oon  C  F.  Hlehle  an, I  I  from  Uie  liiKli-v'ruile  I'lant  on  Hun  iiroiiiTi.'-.  ....  , 

J  It  Dldhani  Harri-liis  Toi'oiito.  1  Wiille  Hie  bullion  slilimients  for  Hie  week  are!  \V  nil,' 111,'r, 

Monireal  .Sales  Co  .  Ets.  Caliital  $100, ,1(1,1.  lower  tliaii  last  wei'k  thi'.v  are  almvi'  tile  Keiieral  (inp'Ilt  anion 
Vletor  Mariineau  anil  .Vrtinir  .lordin.  .\d vneaP's.  :  averaiie  from  H,,^  cami).  N'lpissiiiK  was  tlie  main  railronds  hav 
tloiile  and  Uiehard  I.id  .  Ottawa.  $.700,000  ao-.  o,,,,  .......1.  i:.,.,... . . 


|,.;lit  til"'  millino'  compaiii,  -  only  wanted  itsiinports  Brazil  in  theeurrent  .vitir  has' sent 
li,'-t  on  the  mark,',.  ahrocl  .SdO.HDO.OOO  in  pold.  1,  is  olivious 

hile  there  is  tliiseyidiiit  dift,  Tcncc  ol  sen-  ij^c  situation  has  pot  lo  be  reetitied.  as 

•nf  amonK  the  iiiillcrs,  it  is  lmlp'M'd  th,'  otherwise  t he  whole  , if  Brazil’s  Ridd.  amount 
■otuls  have  iiraetieall.y  a  solid  jilatlorm  sioo.ooo.OOH.  will  disappi'ar.  The 

iiiit  rc'iiirocity  111  vvlii'al.  l'or<'i(;n  trade  of  Brazil  for  si;;  months,  lo 

Millers  iiiid  (be  Tai'in  |  .June  ilO,  sho well. 

.  ,  ,  .  ,  .  ,  Imports,  inerease .  !>2;l.7dH.()0n 

1  a  r.'-','nl  ,'dilorial  on  ,ms  sithierf  (he  E.xports.  ih  erease .  I .-i.lid.-i.OOO 

UfliiMb  Mi!I<‘]‘  uiifl  (  (  dDalN  with  -  _  j 

prcd.l.'io  as  follows:  Xei  los.s . .<5:{1».:57.'>,00()  I 


1  hi'  hest  on  1  he  imirk, 
While  tiler,'  is  t  liisev  i 


sliit)|)er  vviili  $'.1.7.000  vvorib  liaruraves  a|>|iears 


Israel  Houle  and  , diver  Kiehard,  pi'oeeries  and  I  "IHi  ii  three-bar  eonsmnment.  Hie  first  this  .vi'ar. 
hardvvaie.  I  *•  "il-s  metallies  from  Hie  seven  ton  sliiimieni  made 

-  - - -  ._  I  fi'oplrjiihat  iiroiiert.v  last  week  with  a  ear  Ifom  Hie 

•  ,1'Hi'ien  mine,  ('obalt  Comet,  wli.i-e  lioldim;  eom- 
M  AM  I'OH.A  CHAKTEKS.  i  pan.v  now  boosts  of  ihe  name  of  ( 'anbou-C’obalt. 

Ini'ort'oralion  of  the  followiim  eompanies  i'  x),e’'nre  s|]h"n,‘enls'f,’)r'7h' 
annimmed  in  He'  ennein  kssne  of  Hie  Maniloba  1  Heavi'r  :!  1,  I  >ii  "So 

^'■rlie’niv  Filin'  Tran-ler  and  Storas'e.  I.td  .  Win-  .  _fl.l>00 

$lDib<>(b(b,  dircefnri,  AV  Boulton.  \.  Boulton.  ' 


9.5 

74  '  ' 

92 '4 

7.5 

s7 

75  3  8 

77 

OS 

7(_1*8 

66 

69 

66 

;  8 

;!i4' 

7 !  8 

1 

4  3  8 

2  ‘  s 

22 ' 2 

14 

26 

1.534 

19'  . 

1 2  1  . 

24  '  , 

1 6  3  8 

30 '4 

•23 ' 8 

•21; '  , 

‘20  3  8 

1.52 '4 

12434 

134  '  , 

129 

1-12 '4 

115'.; 

■’7 

2.5 ' 

•29 ' 8 

ISl- 

70 

(”i2‘34 

66 

57  3  s 

64  ' ., 

.5'2 

63 

33*4 

1794 

»!•  ) 

4354 

25 )  - 

59 

42)''2 

68  *  '4 

51  *- 

.56 '4 

14 

109  ?4' 

104 

109 

]0.5)k 

10738 

102 

72')i 

(it) 

71 

63 

.59 

13 

railroads  hnxo  praotifully  a  >o!id  platform 
r(*<*ii>ro(‘it.v  in  \\hoa1. 

Millers  tii<'  Tarinf 


I.  Miiscoviiz.  \V.  .1  Car.  T  l\.  Smith.  .G  GiKhtfooi 
and  (V  FinkulKtoin. 

Builders’  association  of  North  Winnipi'K,  Gld  , 
AVinnipcK.  ^.‘i.UOfb.  dirtM*iors.  M  Koffman.  ().  .!. 
l.lp>hifz.  -M  Kudin.  H.  I!lr>ch.  (G  fiordon.  M.  A. 
ficllman  and  <G  Abramovifch. 

Tlic  ('anada  Brick  and  <'oal  Producer*^.  Gt  . 
Winnijicbj.  s^oU.UOfi.  dircciors.  .\.  Farquhar.  I.. 
Swanson.  H.  F.  (’onstabic.  F.  Olmsicad. 

rile  (’anon  Lake  Lumber  C’oinnany.  Gt<I., 
AViriuincK.  SlUO.Ofbo.  directors  H.  V.  Elliott.  \V.  G. 
Mi'Iiuosh.  (G  A,  Elliott.  A  (’.  Miller.  B.  G.  Deacon. 

Easicrn  Terminal  Elevator  (’oinpany.  lad..  AVln- 
ci)>cK.  $2.>0,UUU.  directors  .1.  A.  Hi<*hards(>n.  A.  ('. 

Huftan.  H.  (inner.  F.  fi.  Davies.  D.  .G  Mc(illlivray . 

(iDold  F.^nj?iiU‘(‘rinK  and  Supply  company.  AVIn-  , 
nipepr.  .«2U.(HU).  directors  .G  G.  S.  f'rossen.  .A.  \V.  /U*  r 

Ooold.  Pearl  H.  (Yos.sen.  C.  1.  .lameson,  P.  J»  Unn, 
MontaKuc. 


luiny  now  bimsls  of  Hie  imnie  of  Ca'iljoii-Cobalt.  |  "  I'ceol  edlloruii  on  tills  silb]crt  ( lio  Exports, 

also  mail,' i,  small  sliitimenl.  |  CiHiadiaii  Mill,')'  ttnd  ( 'eratdi-t  deals  vvitll 

Heaw'V"'’'’ I’t'idileio  as  follows:  Xol  los 

l.aRo'se  . . .  ,i  I  'f'lajolc  HdHF'i's  i'lVcl io{;  tfade  and 

—  -  ■  Hiriffs.  opinions  as  to  vvhai  is  Im-t  difl'cr 

_  ■’  '  IPS.  bso  :  ^  ,,|.y  widely  and  this  iiartieiilnr  ,  as,'  no 

.Marketed  I, leall.v-  j  exeejit  ioil  to  ill,'  k'l'mral  I'll!,'.  We  are  " 

l.a  Hose  (lo  N'i|>>  '  ;.'  II  pj  oiMi  I  ilielili,  d  to  the  belief  that  Camulitin  miliers 

•'I  we'r '''t'liPF' Del.  have  notliiiit;  to  ft  ar  from  the  remov  al  of  (Speeially 

Niids'sHm .  I  1.7 'i.vf.ioo.vp  .$p,7.k:h  :i.7  I'l"'  Pi'c-ant  diiti,s  <>n  wheal  and  Hour.  Ti.vtr.s  1 

Hargraves .  i,P77  iio  1.7:0.7.00  I  ( 'amidti  {;r<)vvs  the  linesl  milliiif;  wheal  in  (iwynn 

(  ol:.  Come, .  1.0,1.00  i;,7:i  00  |  tl),.  w, trill.  N\  e  have  timiile  wtiler  iiov.'er.  \i;vv  V 

1.70  l,i0.14S.;,p  $!)f,iis,i';i.7  miiiiftil  {fas  and  as  eomjielent  and  eaptible  scribed  a- 

.  . .  '  milliim'  men  as  are  to  be  found  south  of  Ihi;  is  al  pre.si 

The  Imlliim  sliiioniiits  for  Hie  .vear  to  date  are:  1, order.  Il  is  reasonable  to  iissiime  tliaf  There  i: 


NEW  YORK  MARKET. 


The  liulliim  sliiinneiits  for  Hie  .vear  lo  date  are: 

•  Uiiiees  Value 

ilii.ssiiiK . .  I.PP2.0PI  . P7  $2,$(j(i,5.7;{.1i:( 


fSpeeiall.v  wfilt'cn  for  the  Finam  i  \t. 
Ti.vh'.s  by  G.p])',a’n  P.  M.  L.v, lit;  of  .(,'nks. 
( iwynn,'  t'l:  Co.  ) 

\i:vv  YfittK. — Th,'  markel  nii{;h!  bo  ,le- 
scribeil  as  a  negative,  waiting  market,  as  il 
is  al  pri'.si'iit  featnr,'!,'ss. 

Til, ‘re  is  no  piiblie  iiitere.sl  Itikcn  in  il  and 


M,  -Ikuc  '•  ■■  1.  J-  Oom.  Ked  ... 

JMiintaKUC.  I  Townslie . 

■  -  -  -  I 

THE  COTTON  MARKET 

'  VV  ett  la  lifer.  .  .  . 
,  ,  ,  ,  Miller  Lake. .  . 

lE.  ailfl  (  .  RliiKloIpIl. )  Colonial 

,  Trelliewey. 

Sentinp  iit  as  ,  x|)r,  s,seil  arouml  the  eotlon  casey  Coiiali . 
ring  is  l•,,nlpal•able  with  that  vvhii'h  declop-  [I'y  jilv'' 
ed  after  the  jniblii'at ion  of  the  Detoher  .  '  ' 

Jinrean.  In  ,,t  ti,  r  worils  the  I rader  si'enis  to  '  city  of  Coiuili . 


f,'«'l  that  ihe  markel  has  ha,l  its  litill  m-ws:  Jlf's''*','  F-  D  •  • 
that  sjiei  iilaiiv,'  iiower  hi,s  tiicii  ,'xhansti',l ;  ;  |,uu’is,i,V,"’' 
that  belt' I'  vveallii'r  will  inerease  recipt s  i  lieaver . 
and  in."reas:e  spot  olTering;  ami  vvlialevi'r  Harirrav,-: 
tlic  till  imaie  size  of  llie  iToji.  il  bet  ter  bu.ving 
ba-is  is  |, rot, able  iimier  llios,"  I'ireumsliirn'es.  ' 

We  fam  y  ilia,  llie  re, 'ell,  more  oplimistie  l 
ri'jiorl.s  on  '1',  xas  and  Oklalitinia  of  Gorilill,  i 
th,'  inaiiner  in  which  'I'hi'o.  Urii'e  mail,'  the  I  Th,'  it 


1 1 . 1 1 1  no 
.:ioi.  iim  (to 
12$. Olid  oo 
;!7:j.i>72  to 
ao.sis  to 
::.P20  00 
2.7, .7, it  70 
I  lli,.7l2  77 
1.7. SOP  00 
;i.7  to  20 
(i:(.7 , 00 
1.7,  IPP,  ,s:i 

2.:oii  oo 
b7.si7  70 
i.s:!'i.(:o 
1.717  so 
2. SOS  t,7 
4.72  lio 
:;..7o:c,'..7 
I  St  I ,  to 


vtj(i,5.7;{.<i:t  Hour  mills  loetit, 'll  alongsiile  their  raw  mater-  Ihe  traders  who  venturi' outside  the  lieateii 
h',4.7,'i . Pi)  iai  I'aii  manuf;i,'l uri'  m,,r,'  ,'h,'a|,l.v  than  traek  are  usuall.v  obliged  to  lake  a  joss. 
ouV'e-s  •>/  vvliiidi  ill','  fiirii',1  to  haul  thi'ir  raw  There  is  a  little  better  feeling  ahoiit.  ,ivving 

I'pi.'its.Vf’io  pi'otl'b'ls  a  ,'(,nsiil,'riil)l,'  ilislane,'  and  then,  to  some  remarks  maile  b.v  ouo  of  1  h,‘  Inter- 
;io.:i(>4  04  shij)  out  thi'ir  thiiir.  A  paralh'l  ease  is  state  Coinnuree  (’om missioners  that  fhe 
1 1 ', is  ,*u  *^‘”""1  ,•,>nn,','lion  vyilh  t h,'  pnlji  ami  eastern  railroads  shoulil  lie  granted  the  ."i 

7s. 42;!  ,10  ptipt'i'  imlnsiry.  In  this  mattir.  Canada  per  ,'ent.  freight  inerease  ,lemand,.'d.  and 
p  7.77.0,1  iiossi'ssi'il  till'  jiulji  ai'i'as.  aluimiant  wafer  beeause  il  is  believeil  that  the  banking 
'  ■■■I  lill  '*  l>l''i'''‘"'  siiiijily  of  workmen,  eurreni'y  bill  will  b,'  so  n'lnodelled  tlifit  it 

eM,'),,  (It  i  Amerii'an  jitiper  iiu'ti  found  that  their  vv  ill  not  b,'  hurtful  to  I  he  eountry.  On  the 
1  .72(1  CO  I  ( 'anadiaii  eoiiijii  iilor-  could  intinnfaetur,'  oilier  hand,  the  Moxiean  situation  remains 
'Vm*  lo  ''*"'"1’*.'’  tlt'H'.  Ibe.v  v>  ere  alile  to  do  ver.v  strained  and  the  affilud,'  of  llie  ad- 

p'lii  :i,i  ;  "'V'""  proximity  of  the  ('anadiau  ministration  towards  eoriiorations  still  ap- 

1702  (to  I  mills  lo  the  raw  materiiil.  Th,  .v  found  it  pears  to  he  ver.v  nntagonislie.  Alan.v 
'7  'i’lM  to  1"'  mneli  eiteaper  to  ship  onl  I  he  finished  matters  both  here  and  ahroad  must  be 
7  II7P  oill  I'l'odiiet  Ilian  to  pti.v  freight  rates  on  luilky  settled  before  the  jiublie  will  bn.y  stocks. 


21  )4 

io}/g 

•24*8 

18*4 

115). 2 

99 ‘.4 

121  i/i 

106)  . 

111  >4' 

9934 

119*4 

10734 

37  t's 

11034 

1.31 ) ; 

115  3.- 

1.30 '5 

11.83  4 

1-26*4 

122*4 

109 

101 );; 

122*.. 

103 

23  !  4 

17 

•27 ' 4 

16  34 

90*4 

0734 

10034 

77 

No  sale 

•200 '  , 

167 

No  sale 

11.5  ■ 

10734 

I0*- 

28)4 

100 

101 

106  "i 

96 

19 

P2 

•24  )s 

16 

101-8 

134 

179*4 

118*4 

101 

90).1 

101*2 

94 

35)4 

18 

35 '  s 

1534 

993-8 

74*4 

93  3/.1. 

04)2 

34 

2*234 

30 ' 2 

•233- 

68  54 

43-34 

.5934 

42)4 

49  Li 

37  “ 

4334 

•26  '/4 

.34 

24 

4034 

293,4 

72  .59  773 

ridH  104  Ik  11.53 
o3H  24  32 

75  6134  -'701 

44  30  34  47  I 

.3034  19  3-4  26! 

1928s  153  3  ^  1763; 
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t'lH  .SH  I'll  ',  /vit  al,  ('’opi-icr . . 

!()'_.  .50 '7  IP 7.  ,\m.  Beet  .'sugar . . 

I  I  1 1  l,F>”s  21  .Ym.  (kin . . 

tltU’.s  I'iO'^  Am.  Can.  jir . 

193^  .56 3-  ;{6  I  7  Am.  Car . 

31  84  If '2  ‘27  .\ni.  Loco . 

66  I  2  71;',  .5S  '  2  .'Vni.  .Smelling  . 

1(1277  1(17  97  Am.  Sinelfing  pr . 

123  "  193  5S  .'Vm.  SmilT . 

IL!';  ILS  HU  5,  .\m.  Sugar . . 

137''n  I  10  1'2.5  '  .  Am.  Tel . 

211 's  '291  84  '2(10  Am.  Tobaeeo . . 

2.5 's  32 '4  16  -\m.  Uaper  pr . 

dl  41  '2  30 ■ s  Anaeonda . 

l()3i,  1063^  9'2 J s  Aleiiison.  . . 

101  84  102 96  .(tehi.soii  {ir . 

13034  Lili  '^  112  vNllanlie  (.'oast  l.ine . 

101'.,  lorCs  '.to-'),  Baltimore  &  Ohio . 

'2734  1 1  '  2  2.5  Bethleiiem  SitV  I . 

763  ,  9'J8^  N.'f  3  ,  Brooklyn  Ba pi, i  Transit. . 

137 '2  LW's  126’'s  BrookI.vn  Union  Gas . 

226 ' 2  ‘2(i6'’'i  20.S  '  2  Ciinadian  I’a'-ilie . 

16  I  2  2.0  !  s  17  .(',  ntral  J., 'at  Iter . 

6,Si4  SO  .51 's  Chesapeake  A:  Ohio . 

L5''!s  17''k  10'-  Chic.  iX  Great  Western... 

993^  tlC.i,  9S"-  Cliie.,  -Mil.  &  St.  I'aiil - 

t:{9'4  1  15  132 '2  Cliie.,  Alii.  &  St.  U.  jir.  .  . 

12,4  !s  13S  122,  t  ,  (’bieugo  &  North  west. ..  . 

'25  47''x  30"s  ('liino  Con.  (’upper . 

•2;> '  s  41  '  2  24 '2  (’olorado  I'uel  A;  Iron..  .  . 

13.53)  ^423^  12.51-  Con-olidiited  Gits . 

10  17's  73-  (’orn  I’roduels . 

76)4  79')'  61  '2  ('orn  I’ro,liK'l<  jir . 

162  1()7  I47'2  Delaware  A;  lliid.son  .... 

52,0  115  390  Del..  Lack.  &  Western ..  . 

IK^x  .  13  \  Denver  &  Bio  Graikde.  .  . 

33''’))  41  23  Denver  A;  Bio  Gr.  (ir.  .  .  . 

2S  2134  9'5,  Distilling  Securities . 

II  16>4  10'  I)..  S.S.  Cc  A . 

30  32  3)  'jot^  . 

47 '.j  49  !j  32,  t  .  I'irie  Isl  pr . 

:1S  "  11  2Si|  Krie  2n(l  pr . 

12s  Ls.5  17.5  Gen.  (’hemieal  C,v . 

1.5.5  ls7  1293.)  (ieii.  I'',lec'irie  Co . 

126  132'''s  11.5 '2  Gn  at  Xorilierii  jir . 

;!6  41  '-4  2.5 ' 2  Great  Northern  Ore  subs. 

120'!s  1'2S"h  104'.,  Illinois  Central ........  . 

16 '4'  1984  LUjx  Inti  rboro  Metroiioiilan  . . 

.5234  6.53,)  4.5  Inter-Melropoliliin  pr. .  .  . 

sale  110'/4  96  Tiiternational  llarve.ster.  . 

sal,'  IOS'3)  <1.-,  1.,  Inlerii'l  Harvester  pr.  ..  . 

93.;  12''<  7'2  International  Uaper . 

4.5 ''s  4S  >  2  35  ',)'  Interiiatioiial  Uaiier  pr.  .  . 

‘24  !  j  IS'2  6  International  I’limp . 

79  ”  70  ”  37  International  Uiimiipr... 

22'2  2S34  213.)  Kansas  (’it.v  A:  .South  ... . 

56  ”  61  '5  .56  Kansas  (,’ity  it  South  pr. . 

102'-  104 '2  93  i.aelede  Gas . 

L55's  I6S34  lll'i  Leliigli  Veliev  B.B . 

1.56'-  ‘23.5  210  Liggett  6i  Myers  Tob.  .  .  . 

10.5).,  Illi'2  ld6'2  Liggett  &  Myers  ')', lb.  jir. 
J2„s  ’  1.42't  126'',  Louisv il!,' it  Niisliville.. .  . 

7.",  ,>-7  T'k's  .Miiekay  Comiianies . 

OF)  69  66  Aiaekay  Companies  pr.  .  . 

1  4;  ^  2’s  -Mereantile  Marine . 

1.534  Bt'.j  12'2  Alereanlile  Alarijiii  pr. .  .  . 

23  '  s  ‘26 ' 7  ‘203-  Miami  (’on.  (’ojijH'r . 

129  142'  (  115'.;  M.S.U.  it  S.S.Al . 

25 ' 2  ‘29 's  IS's  M<).,  Kansas  &  'I'exas. .  .  . 

,573-  64’  .,  .52  Mo.,  Kansas  A:  Texas  pr.. 

3.5  433^  '25!-  Alissouri  Uaeific . 

51'-  .5(i'4  14  National  Lead . 

10.5 J:.  ]()7'''s  102  National  Lead  pr . 

(i3  "  .59  43  Nat.  K.B.  of  M.  1st  pr. .  . 

2(i3-  27';  9  Nat.  H.IL  of  M.  2i:,(l  pr. . 

18  ‘20  "  L!  Nevada  (i’oi!.  Coiijicr.  .  .  . 

106)2  109'34  93 Js  New  York  Central . 

1073J  113)2  98  Norfolli  A:  Western . 

iloG  1223^  10134  Northern  Uaeifie . 

I22G  12334'  lOti'o  J’ennsylvania  H. B . 

103  '  122'3s  164  People's  Gas  it  Coke . 

1634  ‘24 '3-  14 '2  l^ittsburgli  ( ’oa! . 

77  9.5  73  I’ittsbiirgh  (’oal  pr . 

167  200  1.50  P.  Lorillard . 

10784  116  112  I*.  Lorillard  iir . 

■28:'.i  36  IN '2  Pressed  .Sti'el  Car . 

96  101  3  7  8S  '  2  Pressed  Steel  (’ar  pr . 

16  22  1.5  Bav  (7oii.  Copper . 

118'$  17(Us  L513-  Beading . 

94  93  87  “jj  Beading  2n,l  pr . 

1.5  34'  28  3-  Bepublic  Iron  A:  Steel. ..  . 

643'2  '*(9  '  ■  72  lien.  Iron  A:  Steel  pr. .  .  . , 

•233-  ‘24 'ii  12'-  Bock  Island . 

■12)4'  44 '34  ‘20 Boek  Island  pr . 

‘26)4  29  .5  )-2  St.  L.  A  S.  F.  2nd  pr . 

293.4  35)2  25 J-  St.  Louis  A  Southwest.  . . 

68 'i  77,  73  St.  L.  A  Southwest  pr. ... 

103 '  .5  110  89  3-  .Southern  PaeiHc . 

26  )/2  2S?-,-  19*-  Southern  Kailroad . 

68*/4  81'..;  72  Southern  Railroad  pr.  . 

34 '2  39  *2  2i>8  ,'  Tenne.'.'sco  Copper . 

‘20 '2  22'’  '-  10 '4  Texas  A  Paeilic . 


I '22',  120 


102  3.) 

100  ■ 

i;:2 ' . 

1  '!■’  1  r 

132 

1  '’7 

10*- 

39  •' 

•29''>k 

2S 

130  '  , 

!  29  ' 

10 1  , 

9  3 

106',  107 


17934  1.5034  10234'  13784  Union  Pacific. 
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mailers  both  here  and  ahroad  must  be 
settled  before  Ihe  jiublie  will  bn.y  stocks, 
(’ertain  men  of  lar,*;,'  iitTairs  like  Mr.  .1.  .1. 


1:0  l  ias  :i.|  j  jinliiwood  broiiglil  tyoin  (,)u(  be-'  forests  to  (’ertain  men  of  lar,*;,'  iitTairs  like  Mr.  .1.  .1 
""  i -’ll',  (to  I  p;,p,.|.  mills  in  the  United  Si;ite-.  .Xnoiher  Hill  are  optimistic  in  ngard  to  the  future 
17  si,ni,;!m  |„  reason  why  Ciiiiadiaii  iiiil'er-  hav,'  nothing  whereas  others  of  equal  importance  thinl 


-  —  !  to  f<  ill'  is  found  in  t  h,'  fuel  tluH  to-, lav  tlu'V  that  lit, 'fa  must  be  a  great  let-np  in  business 

TRADING  POSTS  ON  THE  E.XCII.VNGE  |  ^  sfnlly  eomjiete  vyilh  .\merieaii  millers  |  iinil  lliat  slocks  ninst  sell  at  iniicli  lower 

,  i.  ■  '  in  foreign  niiirkets.  'riicy  mc,.i  t  heir  Am,‘r-  tirice.- before  the  real  upturn  can  set  in. 

The  modus  ojurandi  ot  bi|.!incss  at  onr  ;  eoinjii-tilor-  in  South  Africa,  (he  West  " 


96'  “ 

89  ■ 

96  J2 

88*4 

931., 

79  3^ 

4*4 

2 

M’s 

1  '4 

48  H 

67  *4 

45',' 

69 ' 

iu\ 

1 15  )4 

104 

116 

10568 

1093. 

98 

79 

06 

85  1  4 

7N 

81 

78 '4 

82  *  4 

.50 

(SO?  4 

58  ' 

69 ' 4 

49*8 

P20*4 

103 

117 

107  *4 

11034 

I02'  . 

57  I  s 

38 

67  ’  j 

."i-  '  * 

60'''8 

39^8 

43  )'s 

.57*4 

4034 

4:’.is 

1834 

5*4 

9' ; 

33, 

6 

2 

4934 

14)4 

M2  *4 

^  s 

17' 4 

6 '4 

84 

71  34 

.86 '4 

7.5 ' 8 

.5S ' 

79 

68)/6 

89)  ; 

66 )  4 

79', 

0.  ‘f  ji 

61 

1.1 

(.1 

■ 

2234 

i;:' 

1'29  '  , 

129  '  . 

21 

19", 

‘20 '2 

:iH 

*'7  '  K 

2S  1 4 

113, 

11  3.1 

11  34 

12'- 

11'., 

12 

16 

1.5  3 

15  *s 

97  '  , 

9.5  '  .. 

97 

104 

103  '  > 

104 

108*- 

106'’- 

10734 

I  103j 

107  3, 

109*4 

1 2.5 

123'., 

12434 

‘20  3- 

19'- 

‘20  ' , 

90  ' 

NS  '  , 

(SB  1 

162 

16J 

162 

’  19 

1  .s  • '  - 

1.8  34 

16! 

160 '2 

160  34 

■•jo'G 

19  '.. 

l9-'4 

S‘2 

SH 

NI 

1.)  '  8 

133- 

15 

26 

•20  1 , 

2314 

10 

9)4 

10 

21 

21 

•21 

‘•883-' 

86  3- 

87  *'4 

o;» 

22 

2234 

76 ! .; 

76 '8 

#  (i  J  4 

29 ' ; 

28*- 

29 

15’  + 

1.5  1, 

L)’4 

1.53’- 

1.50'- 

151  1- 

82 

81  ’  8 

SI  !.2 

■59',;'' 

.58 

’5S'  ' 

Ul.5'4 

W1.5 

i  i).> 

•‘»6  ^  ( 

0(’»  ‘  ^ 

ii)7 

106'- 

106  '  ; 

.-.:;3, 

.52 '  . 

‘2S  3 , 

28  *  2 

2S  ^ 

1 

•> '  s 

*•>  ' 

11'., 

10'.. 

1 1 

64 

6.-!  ! 

63*-.. 

68  '  . 

(ill 

66 '  . 

last  giiiiiiiig  ligqri  s  juiiiu  to  a  large  iToj,:  slock  exchange  1-  1,1  tindi  rgo  it  '‘om- |  | j,,  Nevvi'oundlaml  iiml  othi  r  jilaees 

and  the  ".-om, 'thing  like  substratum"  of  ;  I'B'P'  change  tn  ihe  near  lutiire.  I  lie  iihl  ;  .,„,i  (|,;)|  Hu.y  are  sueees-fn!  i-  shown  liy 
ojiiimi.sm  regarding  pro.sjieeliv  s;  siipjilies  i  syt***'")  <>l  ''’‘’T'''''  trading  in  a. I  jiaris  of  ihe  |  (|,,>  j|,at  Canadian  exports  of  (l„ur  int",, 
which  was  so  jiromineiit  here  until  the  "*  *,  F""'^  01  lislt'd  sveiirities  is  l,)[)||,.-,.  ,.iiniuri,s  are  eoniinnally  on  the  in¬ 
middle  of  last  .'v-ugust.  ha,'  led  some  traders  i  ob.solete.  It  a  broker  ilesin  s  !o -e  ami  are  largel.v  rej'laeing  American 

to  ,|uest:oii  llie  aeeuracy  of  the  very  small  trade  in  railway  sHieks  he  will  do  so  at  a  |  (j, ,))).. 

croji  views.  'I'liiis.  we  are  already  seeing  a  |  certain  po^j  placed  m  a  certain  jiari  ol  tlie  |  1'^  Imuordiiii  .More 

substai;ii;i!  r,  due', ion  in  the  sj;,', -illative  long  room.  If  111  indiis’.rials,  at  anolh,  r  jiosi, 
inl.rist.  and  imssihly.  should  there  he  en- , '"*•  Naturally  he  vyill  then  he  in  a 
eouragenient  in  the  ruling  of  Southern  spot  ;  l>osition  to  hieale  in  the  sliortest  j.dssilile 
markets,  we  mav  iil.so  see  aceumnlation  of  1  iitiy'  trailer  in  Ih,;  stock  lie  himselt  is  ,1,  al- 


1'.  S.  Iiiii>oi'(iiiv>  .More 

"There  is  also  the  fact  that  the  United 


It,  r,  St.  and  iiossilil  v,  sliounJ  tlicTc  lie  en-  i  ™  •'•v'  ■.'  "  1,,  ,  n,  i,  ,ie  m  .  1 

miragement  in  Ihe  ruling  of  Southern  spot  ix'-^tidti  <«  •".''"'V  m  the  shortest  j.itssihle  "'i.l  more  ol  an  |  rates, 

larkets.  we  may  al.so  see  aceiimulation  of  1  '*  trader  in  Ih,;  stock  he  himself  is  ,1,  al-  unjiorting  eouiury  and  ,x|i,iGs  Css  year  by 


.MUST  INCREASE  R.R.  RATES. 

A‘i  Washinglon.  adilressing  tiie  ‘2.5111  eon- 
veiition  of  the  National  As.«oeia!ion  of  Bail- 
way  Commissioners.  Chairman  (’lark  of 
llie  Interstate  Coiiimeree  (Ninimission.  de- 
eiared  that  ideal  transport.ation  conditions 
could  not  be  atUtiued  without  an  increase  in 


coiisidcrablc  -ji,  eiilativ  ,•  short  interest. 

We  find  eonijiaralivily  few  who  do  not 
aid ieijiale  iiLimalely  higher  pric.'s  on  the 
i,a-i-  of  an  .Ymerieaii  eroj)  under  iirospeetiv  e 
1,  f'uireinent.-. 


iiig  in,  and  so  ,lo  away  with  the  jiresent  in- 
eonvenient  way  of  hunting  iij)  oiieralors. 

MACKENZIE  PREFERRED. 


year.  While  it  is  Irn,'  ihat  this  may  be  "" 

jiarliaily  overcome  by  intensive  cultivation  -Vmeriean  eonipelitors  if  tlie.  duties  on 
and  tlie  inerciise  in  the  eroi)  jiroduei'd,  there  wheat  and  flour  lie  removed.  The  time 
can  lie  110  doubt  but  that  th,>  .'iiiieriean  will  eventually  eonie  when,  instead  of  a 


I.JJ.  >1.  L.  I-  .  .  .  REASE.  I  would  not  be  siirjirising  later  on  to  find  the  j  energy,  toresight  and  eiiterjirise  of  the  (’an-  by-prodiiets  will  be  utilized  for  feding  pur- 

llliiiois  Central  for  iSejiteiiiber  showed  an  !  Alackonzie  A  Mann  interi'sts  consolidated  |  adian  millers  will  enalile  them  to  establish  poses  by  the  Cana,'lian  farmers,  ('"ana- 

iiU'i'case  in  gross  earnings  of  $298,364,  and  I  under  a  holding  company,  with  a  strong  lino  |  branches  throughout  the  West  and  that  tliey  dian  millers  need  not  fear  tli«  removal  of 

gained  in  net  885,361.  Jot  securities  outstanding.  i  will  more  than  hold  their  own  with  their  the  duties.” 


,  lii'ojile  Will  sliortlv  iicconie  an  iiniiorfing  great  string  ot  elevators  sf retching  trom 
A  daily  pajier,  through  a  jii’inter'.-  error,  i  nation.  This  opens  ;i  nev,-  iimi  inijiortaiit  Winnipeg  to  tlie  Rockies,  we  will  have  flour 
!  (luoted  Alaekenzie  iireferred.  Whil,.  no  ;  market  to  the  Ciinadian  miller.  We  ven-  mills,  where  Canadian  wheat  will  he  ground 
I  siicii  security  exists  at  the  jiresent  lime,  is  i  tiire  the  jiredielion  Ihat  in  a  shori  lime  the  into  flour  and  the  bran,  shorts  and  oilier 


_  .  .  U.S.  Rednc.  A  Rctin . 

53,  U.S.  Rubber . 

fl,'-  ^  IT.S.  Rubber  1st  pr . 

78 Li'  U.,S.  Rubber  2ud  pr . 

49  ■-  U.S.  St  eel . i . . .  . 

02;  2  U.S.  Steel  pr . 

39:'-jj  Utah  Copper . 

22  V^irginifi,  Car  Chemical.  . . 

‘2  W’ahasb . 

_6  '  -  Wabash  ]vr . 

5s'2  Western  Union  Telegraph 
Westiughonso  Alfg . 


NEW  YORK  STOCKS. 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold.. 

Quotations  furnished  on  all  Secur'ties 

Securities  auction  every  Thursday, 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


Bonds 


.CONSUMERS  GAS  I  The  following  are  the  quotations  of  stocks  I  * 

!  SURPLUS  $841^81  financial  house 

REVENUE$3, 203^10  i  MAY  BUY  f  DONALD 

-  Bnrt,  F.  N.,  com .  SO  , .  ^  . 

j  Toronto  Company  Had  Excellent  |  ^  . -  ,  ,  Various  Methods  Rumored  for 

:  Year  and  is  in  Very  Strong  Canada  com.,  com .  ;i2’i  :4i  Future  Financing  of  the  Bivi- 

j  Position— $445, IhO  in  Dividends  i  Can.  interiako,  com . . ." .  dend  Payments,  Among  Others 

I  and  $401,457  Applied  to  Plant  can"  Gem  Issue  of  Short-Term  Notes 

and  Renewal  Fund -Strong  Re- j  ^  .jj’j,  —Market  in  Queen  City  Was 

i  serves.  I  can.^Loco.,  pfd .  227  ^  '226  H  Very  Disjointed  and  is  Still 

,,,,  ,  Canadian  Salt .  Micawberish — The  Paper  Rally. 

J  lie  (  oiisuniers'  Gas  Company  of  TLoron-  (>j{y  Dairy,  com .  .  - 

1o  has  is.suod  its  sixty-lifth  animal  report,  Cil'v  Dairy^pfd.  .';;  i.'.  ^  .  ^  ! .  ,Fron.  <»ur  Own  (  «f  rcspo.uleiU. ' 

showing  a  v(*rv  sati.sfactorv  record  ot  (lovt*-  C  onitHlcralion  Life .  l<d}-2 .  rp  , 

,  4  M  4  aa-  4  ai  ‘I  4  Consumers  Gas .  .  l  oromo.  (L\t.,  Ocl.  dlst.-lhc  market 

lopmont.  Mrs.  .\.  A\  Austin,  the  president.  United .  (i7',>  0<)  on  the  Toronto  Slock  Exchange  (luring  the 

1  ei)oi  1  .s,  ill  pari .  as  t olio ws  i  —  T')nTii  C'*?!  n »w-‘r4j  Qs  e.«  ..  i  i  «  ,  i •  •  •  .  i 

Theontput  ofg«sfor1heyenrhasamoun-  Canners;  pf’d.'.’ ! ! .  .  .  .  .  ’  SS^-s  ‘  '“‘i  presenUed  a  mosi  disjointed 

ted  to  492, 087,000  cuhic  feet,  an  inercase  D.I.  &  stcc!.  jifd .  40  oO^i  I  liere  lias  heen  a  teiuli'ney  to  drag 
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1 0  TORONTO  STOCKS.  TAD  AMTA  IIP  4  DO  DIP  I  I 


TORONTO  HEARS  BIG 
FINANCIAL  HOUSE 


We  issue  from  time  to 
time  lists  of  carefully 
selected  Municipal,  Trac¬ 
tion  and  Industrial 
Bonds  suitable  for  the 
conservative  investor. 

We  shall  be  pleased  up¬ 
on  request  to  send  a  copy 
to  you. 


F.H.  Deacon  &  Co. 

Usmbers  Toronto  Stock  Exohiinge 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


6ARBER-ELLIS 

WINDOW  ENVELOPES 


SAVE  MONEY,  TIME 
AND  TROUBLE 

Mailing  Clerks  nia’ie  mistake.^. 
IPit  if  you  adojit  H-K  Window 
I'Aivelope.'i  you  will  nexertio  einliar- 
.  ras.sed  l)y  one  eustuiner  receiving 
(mother’s  staternint,  invoice  or  let¬ 
ter.  The  address  always  sliow'.« 
clearly  througli  the  Avindow  of  tlie 
(iivclopc. 

And  tx  sides.  \  <iu  will  s,i\  e  money 
— in  fact,  tlu'  average  iiousc.  mail¬ 
ing  IT.-)  letters  .1  day,  saves  in  I;i4,or 
a.lKUU  .$182.11(1  a  .\iar  hy  using  H-F 
Window  IJ n V e  1  o  lies . 

Supplied  in  Stocks  to 
match  all  standard 
bondpapers. 

I.et  ,is  seiifl  you  samples.  ]irice,s 
and  i|U.intit.v  discounts.  .Vddres'S 
the  oliii  e  nearest  yon. 


Barber -Ellis,  Limited 

Brantford.  Toronto.  Winnipeg. 
Vancouver. 


an  Issue  of  Short-Term  Notes 
—Market  in  Queen  City  Was 
Very  Disjointed  and  is  Still 


dU  miles  of  street  mains  have  been  laid.  Klee.  Dev.i  pfd..  . 

The  extension  to  the  Works,  referred  to  in  I  iiiinois.  ptd. .  .  . '  ' 
the  last  Annual  Report,  are  nearing  comple-  I  Lake  of  Woods’, 
lion.  Tliese  eonsist.  of  a  Generator  House,  I  l  oi-o  Siltn 


I  nes,  J’unfKTs.  Si  eel  Oil  Slora.ir<*  Tank.  (  on-  Aloxican  L.  P . 

Crete  Tar  Tanks,  (las  liohh  r,  Coal  and  Monterey,  pfd. .V.  ..  . 

I  t.'oke  ( 'onveyors.  ('oal  .Storage  Hoiipers,  Alonarcli.'eom. . 

!  Station  Mettr,  etc.  Tlie  new  plant  will  Alonarch!  pfd.’.  , 

have  a  muniifactiiring  caiiacity  of  4,090.000  s.  S.  M.. 

ciibie  feet  of  gas  per  (lay.  'I'he  ileniand  for  IX.S.  Steel,  com . . 

gas  is  increasing  so  rapidlj-,  liowever,  that  Ogilvie,  com . 

your  Directors  already  lind  it  necessary  to  j^aeific  Hurt,  com. ...  , 
consider  j)lans  for  the  further  enlargement  Paeilie  Hurt'  pfd..  .  .  . 
of  the  ('om|)any’s  W(-rks.  ami  for  increasing  I’eninan’s.  coni . . 
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the  eaitaeiiy  of  its  Distributing  SysUun 


Penman’s,  pfd. 


Th(‘  eontiniied  adtaiiei'  in  tlie  cost  of  p,,..,,,  l?,,  ’ "’ 

I  materials  used  in  the  inaniifaetnre  of  giis.  ;  p.  &  O  . 
j  I  and  the  higher  labor  cost.-.  ha\  e  gi\en  your  i  JLogors  corn..  .  . 
Directors  mmdt  conei  rn.  and  but  for  '  be  ]L,g,>rs’ pfd.'. ! 
\Try  fat  orable  eorlracts  for  Coal  and  Gas  Pussell’  M.C.'  com.".'.'.". 
Oil,  made  by  tlie  Company  prior  to  the  ris('  '  jjusseir’  Sl!c!'  pfd.'.'.'.'. 
in  the  market  prices  of  these  cominoditit's.  ;  Sawyer’ Mas.'! 
ecinsumers  could  not  liave  bef  ti  '’ttpphed  ;  Saw’ver  Slas.',  pfd! 
with  gas  at  th('  extremely  low  rates  tvlii(di  L  &"c.  Nav. .'!  !!!! 
at  present  pret  ail  in  Tordnlo.  Sh'retidcd  ’LVheat'.'co'm! ! 

'iTS'i.''''”"'  '>i"e  n?.T;v.; 


SO 

! !  .39 ' 2 

.-)N 

..  199 

108  34 

.-)9  . 

.  .  3.-) 
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91 

88  Dj 

..  126  . 

Ill  af'cordiincc  willi  the  Hv-luws  pnsst'd  s!^!v}  nf  .  ' 

1  he  Shar.dio!(Rrs  a  t  a  Special  Meeting  held  Bros.! ’com.'.' ! ! ! ! ! ! !  d  l  . 

on  1  he  tit  li  April,  lUld.  apidicatioii  was  niadc  T.YnL-n  nr^f  .S2  ^  > . 

for  Supplementary  Letters  Patent,  '' I  tToronfn  Paner  .  ^ 

were  grant('d  on  the  EMli  April.  lOIit.  aulh-  -Voronto  Railway! !!!!!!!! . •'  >  >" 

4»ri /I  ntr  1  h*.  I  Mi<  .>•  i  1 1 1  iy  ir<  ...  .  .  '.JT 


orizing  the  (  omiiaiiy.  ainongs.  other  things.  Xucketts  com 

to  extend  its  works  and  pijx's  and  exercise  q'uf.kel ts’  pfd  '.''.'.'.'!!!! 

its  ])otvers  within  the  Townshiiis  adj(tining  City*  com . 

the  limits  of  the  ('ily  of  Toronto  and  the  xvinnipeg  Kailw'ay. !  !  !  ! ! ! 
nmitsot  tlie  Jownslni>ot  i  ork ;  empoweniijr  i54X’t,'c3 

viiA.  1..  4;,>w.  4.x  ...ti  4U..  i)A2vrv& 


CONVIDO 


PORT 

WINE 


For  a  Port 
to  Meet  Par-  ■ 
ticular  and  j|j| 
Fastidious 
Demand, try 
it. 

D.O.ROBLIN, 


tlie  limits  of  the  ('ily  of  Toronto  and  the  xvinnipeg  Kailw'av'.!  !!!!!.  107  ' ,  19.V  ’ 

limits  ot  1  he  lownshiitol  i  ork ;  eniiiowering  nWKS 

the  Directors  from  time  to  lime  to  sell  the,  liAAixa. 

unissued  shares  of  tin'  Company's  author- ;  Commerce . .  .,..,11 

ized  (-a|)ital  stock  eil  her  by  public  auction  or  |  Dominion . . .  ; 

by  tender,  and  to  fix  the  terms  and  eondi-  ;  Hamilton . 

lions  upon  whi(di  such  sales  shall  be  made.  .Imperial .  '-1'  -'O  ; 

To  protide  the  additional  eapiial  neees- ;  Merchants .  I8S  . 

sary  for  the  requirements  of  the  Company.  |  Metropolitan . ...  ■  .  ■ 

vour  Directors  offereil  for  sale  by  public  '  Molsons .  '>00  '  j  I'!',’  • 

auction,  on  the  ’21)111  .Inne.  19i;?,  10.000  Montri^al.. . !,-- 

shares  of  the  ea))itul  stock  of  the  Comjianv.  Nova  8cotia .  '-••<> 

ha\ii'g  a  par  value  of  .S.'iOO.OOO.OO.  O.siO  (Ottawa . 

shares,  hat  ing  a  par  t  able  of  ■Sd40..')00.0t),  |  Hoyal . 

were  sold,  the  premium  realized  amounting  Standard .  ■210'’4  . 

'  to  8227,600.00.  Toronto .  '-'D 

I  „  ^  Union .  1»0 

I’roht  uiid  I.oss  Stafement. 

uM  (•*  11  -  ,  ,  I  ...  LOAN,  TRUST.  ETC. 

I  1  lie*  profit  Hiia  loss  s'alMDent  shows  tolal  i  ^  i  t  i  i 

revenue  of  S.'1.20;i,3HI.  compared  with  '  Cana(la  Landed .  iu7i 

.82,464,368  in  1912.  The  surplus  on  the  ■  1  .  ^ 

year's  operations  was  SS4 1,981,  after  all  » . .  vi  ' 

expenses.  From  this  surjilus  and  .813,4  1  7  i  I"  . 

resertc  fund,  there  was  paid  •844.'). 160  in  , ,  . 1 . 

dividends,  .8N,781  interest,  and  .'«4U1,4.'')7  * . 

was  applied  to  plant  and  building  nmetval  '  j  rovident . 

fnnd.Tliis  fund  now  amounts  to  81.027,013,  '  ,  ,*’’® . 

against  .8978.7.')!)  in  1!)I2.  Real  estate,  'I” . I’f, 

plant  and  eqiii))tnpnt  and  other  investments  Lmmed  JiauKing .  •  ■ 

total  !«9.061.7.-.1.  The  capital  stock  is  :  . 


84, 72.'), 000  and  re.serve  fund  .8930,469. 


EXONERATES  CANADA. 


(I  •.(■(..i-  .,11  Central  Canada . . 

and  «1'L'i7  . 

844.-)  160  in  mgs . 

1(1  '«joi  A-.-  Great  West.  Permanent . . 

line  rmi/wnl  '  Hamilton  Provident .  >3.) 

013  '  . 

inveslmenls  Uand()^d  Bank  ng .  3o 

d  sto.k  is :  . 

I(k4z;(4  Nfltioiiiiljrust . . 

’  ■'  Ontario  Loan . 167 

'  Ontario  Loan  20%  paid . 

'ATYA  I  Tor.  Gen.  Trusts .  LSI  . 

AJJA.  !  Toronto  Mortgage . 


(I'roiii  Oiir  Dxvit  Coircspoinleiit. '  j 

...  Toitowo,  o,\T.,  Oct.  :?lst.  -'riie  market  j 
t)6  on  the  Toronto  Stock  Kxcdiange  durir.g  the  | 
>,><3  .  "((  k  has  presented  a  most  disjointed  j 

.39^8  aspect.  There  lias  been  41  tendi'ney  to  drag 
and  lransae(i))ii.s  have  been  desultory. 
61  Only  in  hnlf-a-dozon  si)eeifie  instances  has 
•  there  been  an\  indication  of  aeti\i1y  itnd 
Vi  r'CH  in  these,  based  upon  considerations  of  \ 
....  “■  more  or  less  ephemiral  namre.  the 

moyeinent  was  (juickly  owr.  When  the 
to'C  various  adverse  influences  ar('  taken  into 
„  ]  -  aecoutit,  however,  it  must  b(‘  confessed  that 
the  lis,  has  actcil  remarkabl.v  well.  Price 
chances  of  a  jironounced  eharaeter,  on  the  ‘ 

■  •  •  •  whole,  have  been  absent:  there  is  a  dispn.-i-  , 
'  ^  tion  on  the  part  o.’’  a  great  nuin.v  invi'stors — 

•  •  •  ■  and  this  is  tlu'  only  element  at  all  iiiicresied  ! 

•  •  •  •  in  tin*  exehangi"  at  the  i)resent  time  .0  fe<  I  I 

•  •  ■  •  that  the  ix-ar  side  of  th(.  argument  has  been  | 

undni.v  cnii)ha.sizcd.  .\n  underlying  feiding 
■  of  depression  exists  in  .some  (|iiart(’rs.  bm  it  j 
(’4  cunnoi  b('  said  to  l  e  s  ('rv  deepl  y  seated  i 
'*  Brokers  are  looking  lor  -o  lu'.hing  to  ;urn  i 

•  •  •  ■  ui).  though  rhov  are  noi  quiie  sun'  just  w  lia. 

•  ■  shape  it  should  i."k(.  .\  v.liile  ago  it  wa  • 

•  ■  •  felt  ilia.  wIk'u  tin'  Kiirnpeaii  situation  li.nl  ' 
'-  been  cleared  up  and  funds  w.  :•('  lloaiug  in  j 
Jjkj.  after  the  crop  movement,  a  turn  for  the' 

4  better  might  be  expe.-ted.  Fear.s  of  a  j 

•  •  •  •  general  Kiiropeaii  eonllagration  inne  passed  | 

■  ■  ■  and  the  erojis  arc  largel.v  niarkelid.  bin 

•  ■  •  still  tlure  ai)p('a.rs  to  be  a  llv  in  Hie  oiut- 

31  ■ 

.  •'M.  I.;iwieiic-c  Nm. 

...  _  .\  i  lent  ioii  has  bi'cii  ealleil  1  o  Si .  La  w  re  nee  ' 

.  ,  Xiniga.ion  stock  b.\-  the  d(  eisiou  of  the! 

.  direelorate  to  issue  .he  reiiiainiug  stock  in 
I.;  the  Ireasiir.x.  This  aiiiotiuis  01  8 1 •l().(H)(l. 
39 ' 2  I'ahuiee  of  t  lu'  authorized  capital. 

Ih  8.S60,(M)0,  having  aln'ad.v  been  di-1  ribiiled. 

,S 4  Prior  to  December.  lilO'J,  slo.  k  io  the 
."lUoilUi  of  .S,3.-)I).IMI0  had  been  allot  leil. 

.  ,  Sin...  then  there  hate  been  live  aildilional 

7.->  issues,  most  of  I  hem  iii  eompara.iv  el,\  siin  ll 
!()  .amoiiuis.  lu  tliisiustaneei.  look-.vs  though 
37  the  shan  hold,  r,'  liiid  anticipated  something 
<13  more  gem  rolls,  for  the  slo.dv,  wlii.  h  a  we.  lc 
O-t  ('2  ago  was  (luoted  at  13.")  asked,  is  now  h.4d  at  I 
"  129  wit  h  few  ii'i|uirie;:.  I’erliaps  a  iiiajoril.v  ; 
of  the  piirehases  oceiirring  sine.-  ilie  an- 
noiinei'meip  of  the  new  issue  was  made 
1(11  been  on  tile  pari  of  tl.ose  who  si.iighl 

(  '(’ll  up  their  holdings,  bei'jitise  thi'  i"  w 
:*  2  allolineui  is  being  made  in  mulliples  of  six 
2  -  (>ni.  new  shar.  for  .  verv  six  now  lield. 
That  the  finan.i'ial  slring.iie.v  is  noi  being 
taken  into  a.eeoiiui  to  any  exienl  by  those 
.1.)  2  who  have  the  .list  ri  but  ion  of  Ih.'  stock  in 
h.’ind  is  seen  from  t  he  fact  1  hat  a  pay  iiieiii  of 

•  )o  twciiiy-live  per  cent,  is  due  on  Deei  iul.er 

•  )(I  I'.t  ll  (111.'  stock  goes  to  shareholders  of 

record  November  l.'.tli)  and  .lie  n  iiia iiiiiig 
seveut.v-liv per  cent,  is  due  etirly  in 
on  •b^Miiar.v.  Tlie  proceeds  of  111.'  issue  will  be 
iililizeil  to  linaui’e  in  juirt  tlie  piindiase  of  a 
'companion  vessel  to  the  '■.lames  t'ar- 
riiihers’'  a  vesse  l  .■osliiig  in  1  h"  m  ighbor- 
I  '  hood  of  8400.000  which  is  iilread.v  in  eom- 
^  mission. 

V.''  Coiisiiiiiers’  (liis. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
•  Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion, 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  Brilish  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE;  ROYAL  BUILDING,  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  \V.  THOMPSON 
Manager 


E.  iVI.  SELLON  &  COMPANY 

LI.MITKIN 

INSURANCE  BROKERS 


DIRIXTORS: 

J.  J.  CREELMAN,  E.  M.  SELLON, 

136  St.  James  Street, 


LAWFORD  GRANT 

-  Montreal 


The  Canadian  Appraisal  Co.,  Limited 

S^iciitilic  ApprnisnN  for  liisiiraiico,  Fiiiniicial 
oilier  purposes. 

COURKtil’OXDESCE  SOLI  Cl  TED. 

McKinnon  Building!,  TORONTO.  4  Hospital  Street,  MONTREAL 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

r  „  18  Kiuii  Street  W..  lUKUJNlU. 


C'orrriMpontlrnrr  Invited. 


SELECTED  REAL  ESTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 


VI<TOKa.\  STKKKT. 


ToleplKin^  Main  1H5 


TORONTO  STOCK  BROKERS 


Sole  Agent  for  Canada, 

TORONTO. 


IIHHI  VIKI.DS  ,\T  YOI  NCJ 

Y Ot  N'!,  .Sa-k.  The  toii‘1  shipmepts  from 
hereon  .he  G rat'd  Trim k  Iasi,  week  u iiioiml -  , 
ed  to  24  cars,  <>r  2.s.3!)9  bushels.  'I'oimg's 
total  shipmenis  for  l!ii'  season  are  as  fol- . 
lows:  G.T.F.  It)-)  ears,  or  121.190  Ijiishels; 
C.P.B..  aboil!  46  ears,  or ..-)(), 1)9(1  biislii'Is. 
Tills  will  bring  the  loial  to  ov.r  171.909  1 
bushels.  I 

The  ihreslKis  have  been  making  great  ' 
headway,  though  several  minor  dela.vs  were 
experienced  last  week.  .Some  record  v  ields 
•are  still  being  reported.  On  (he  farm  of 
Frank  Young,  about  two  miles  from  'Y'ouiig. 
a  lield  of  sevenly  acres  yielded  an  average 
of  ihirty-ihree  biisluls  jier  acre.  29  acres: 
on  this  farm  yielded  .36  bushels  .o  .he  acre. 
On  th('  former  Olaf  Lelnid  farjn.  Fn'd 
Young  threshed  29  acres  vvhi.di  viebh  (1  .-.() 
busliels  to  the  acre.  This  is  only  3 '2  mih  s 
from  town. 


-  "  ;  Toronto  .Savings. 

Th(>  Investor's  Heview,  of  London  (Kng-i  Union  Trust.  ... 
land!,  completely  exonerates  Canada  from; 
all  blame  for  the  fiasco  of  the  British  Col- | 
umbian  Fish,  ries  Co.,  and  goes  even  fiirtluT  :  (^anada  Bread.  . 
than  the  London  Financial  Times  in  regret-  Can.  Locomotive 

ling  that  no  proce. 'dings  for  (lieiiiug  (be  (.’.X.K.W.B . 

triitli  about  the  flotation  ill  Kiiglaiid  seem  1  Dom.  Canners.  . 

])ossible.  It  sa.vs;  j  Dom.  Steel . 

"It  would  be  unjust  to  lay  upon  Caiiailiams  Elec.  Developmei 
tlie  l.lauie  for  that  British  Columbian  Gl.  Xor.  By,  Car 

F'lshcri.'s  alTair.  The  blame  would  s.'em  to  lie  |  Keewatin . 

with  Sir  (ieorg(‘  Doiiglit.v.  M.l’..  and  those.  Laurentide . 

who  juiiieil  him  in  luitting  the  bii.siiu'ss  |  Mexican  Electric 
hefori'  the  public.  We  did  Hot  like  I  be  i  Me.xiean  L.  &P.. 

Rrilish  Coliimbiaii  Fislieriis,  Ltd.,  at  the  I ’en man’s . 

'  time  it  apix  ared,  but  never  imagined  it  vvas  j  Porto  Rico  Railw 
going  to  i)e  imniediatel.v  such  a  disappoint-  Rio  .Ian.  1st  Mor 
111, 'lit  to  tlu)s('  who  joined  it.  It  is  not  ‘  .Sao  Paulo  0%  1' 
merely  disappointing,  but,  as  at  present  {  Spanish  River.  .  . 
se.  n  an  ugl.v -looking  linaneial  scandal.  Steel  ('o.  of  Cana 
3'liere  has  been  eoneealineiit  of  facts  ap-  ’ex-rights,  fe: 

jian  ntly  in  order  that  further  money  should  _ 

III'  obtained  from  tlie  British  iniblie  to  LA  RO 

bolster  an  (  n(er))n>e  that  .seems  to  liave 

be.'ii  hopeless,  if  not  di-horusl,  from  the  (Toi 

cjiitset.  In  (inotiiig  an  abl(>  article  in  ' 

"Canada,"  the  Fiiianeial  Times  lays  While  (here  is 


(^anada  Bread . 

89  1  , 

881.2 

Can.  Locomotive . 

96 

!).-. 

C.X.R.W.R . 

Dom.  Canners . 

9!)  . 

Dom.  Steel . 

Elec.  Development . 

93  . 

Gt.  Xor.  Ry.  Can . 

Keewatin . 

100 

92  '  ■. 

Laurentide . 

Mexican  Electric . 

89  . 

Mexican  L.  &  P . 

88 

99 

I ’en  man’s . 

94  1  . 

99 

Porto  Rico  Railways . 

8,-. 

SO 

Rio  .Ian.  1st  Mortg.  5  p.o. .  . 

97 

Sao  Paulo  3%  1929 . 

Spanish  River . 

82 

79 

Steel  Co.  of  Canada6%  1949 

. 

93 

•ex-rights,  fex-dividend 

LAROSE^SURPLUS 

(Toronto  Star.) 


Consumers'  Gas  is  a  sto.'k  in  wliiidi 
Toi’on.ouians  are  vcr.v  gi'iierally  'iileresti  il. 
It  sold  at  its  high  point  for  .he  voar  in 
l.lannarv  at  1!)1  and  was  a.  its  low  poini  in 
i.Inne  at  167.  I.afterlv  it  has  Ik  I'u  .selling 
I  ill  the  neighhorhood  of  IM).  'I'he  stmdv. 
I  however,  vvilhiii  the  past  deead.'  has  gon.' 

I  as  high  as  ’214.  Tlie  annual  meeiiug  .hi- 
l.vcar,  held  Iasi  Monday,  was  not  .diaraeor- 
I  ized  by  aii.v  .lev  ilopniei!  i  s  of  an  on  I  si  a  iidiug 
Ilia. lire,  further  than  that  the  pr.  sid.ii  I , 
Mr.  .\.  W.  .\iisiin.  foreshadowed  llm  issue 

of  some  additional  slo.dv,  but.  .as  . . . 

|.nny  i.s  eonslaiitl.v  extending  i.s  mains  and 
servici's  to  keep  abreast  of  t  li.'  re(j uiremen i  s 
•  of  the  outlying  districts,  this  i-  to  l.e  I'X- 
!  peeled.  Mr.  .Viisiiii  took  o.-easion  to  point 
;  out,  howevet,  that  some  means  of  di.-posing 
of  stock,  o',  her  I  hail  I  hose  jilr.  a,d_\  aiil  hori/.ed 
—  by  B.iieiion  or  b\  i.  iider  should  l.e 
ndopt(*d.  When  small  issues  of  slo.dv  were 
being  made,  the  principle  of  an  aiieliou  s.-ile 
met  th('  requirements  but  (lie  e.xpi'riein-.'  of 
the  compan.v  of  late  had  di'iiioii-traied  I  hat 
thii-t  iiK'lhod  vvas  not  satisfiielor.v .  Tlii' 
eomj)any's  credit  was  good,  he  a.lded,  but 
tli('  directors  f.lt,  now  lluit  interest  rti.les 
were  so  high,  that  it  w:is  iim.dv  isjil.lc  i,. 
l.ori'ow  anv  more  money  than  w  ;is  ab.so- 
liitily  necessary.  The  profits  for  the  year 
vvere  .8841,981.  Of  this  amoiiiit  84  1.-., 160 
!  were  paid  out  in  divi.leiids.  The  plant  tiinl 
!  buildings  renewal  fund  vvjks  iuereas.'d  by 
j  819],4.-)7,  and  now  itggregal.  s  .81, 927. Obi, 

I  ^1  )lc(I<iiiiil(l*K  Fill  lire. 

j  The  future  of  the  Maedoimld  Comptiiiv 
is  one  (hat  is  engrossing  tin  tiileiilion  of 
.  not  a  few  who,  less  than  a  vear  ago,  inv  e.-o  d 


OSLER  &,  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronio  Slock  Uicbange 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


MK.MHKRS  OF  TORONTO 

_st4m:k  i::xc'HANv;e 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


If  interested  in  Mining  Stocks 

KiELY  &  SMITH,  stockBwkers 

J.  FRASER  MACDONALD 


:v|ip,*ial(M*s. 

4  i;m  i;.\i.  inv  ms i  xikm s 

I'  Ai  Timv  AND  VVADKIIOl  SI-;  SI  I  I  S 
SI  !M  KUAN  |•|MH*I•;U  ;  IKS 
liltlli  «  I,ASS  IIKSI  PKM'ICS 


"Canada,"  the  |•'iIlan('ial  Times  lays  While  (here  is  some  talk  hero  among  1  t heir  funds  in  ilseommon  slo.'k.  Thai  is  _ 

stress  on  the  fact  that  at  the  meeting  of  |  Toronto  shar(>liold('rs  of  La  Rose,  who  |  not  to  sa.v  (hat  an.vone  apprehends  aii.v 
shareholders  held  in  .lanuar.v  last  the  (diair-  ■  profess  to  Ix'  dissatisKcd  with  the  conduct  j  nltimati'  loss  from  this  uotwiih-  iiistrueling 

mail  of  the  eonif)any  I)ut  forward  a  b.eblc  |  of  tlie  company’s  affairs,  of  the  formation  !  standing  llial  tlm  stock  is  now  (piotid  el  reiiort  a.  I.v 

excuse  for  the  absence  of  anv  iiroper  report  ,  o{  stoekliolders’  committee  and  an  effori  i  about  a  third  of  its  original  value.  Dl.-  end  powi  r.- 

or  aeeoiints.  He  mov.-d  Ihat  1  he  ui'comits  |  to  change  control,  it  is  not  vcr.v  seriotisl.v  |  viously  t he  jiassing  of  tlie  div  iileinl  w  as  not  of  eiyie  t 

sliould  Ik  ma(l(>  up  lo  -May  ttl,  instead  of  i  r(  garded.  In  well  informed  eircleB  it  is  not  (oiitingent  iijion  the  eomiiaiiy's  ee.iiiiiigs,  i.revailiug 

Dee.  inber  31.  as  pi'<  v  ioiisly  arranged.  ’ If,’ j  dei  uK'd  a  possibility  to  di.slodgo  Mr.  McGib- | '’•  bieh  are  now,  and  have  alwa.ys  Ik  .u,  on  iransportat 


iiotwith-  iiistrueling  the  Coutroihrs  to  prepare  a.nd 
uol((l  el  reiKirt  a.  by-law  "eoveriiig  the  orgariza/.ioi)  ; 
lie.  Dl.-  end  pow.  rs  of  a  Commission,  to  I alie cliarge  , 
w  as  not  of  civ  ic  traiisporta . ion  interests."  The  | 
ee.Miiiigs,  I.revailiug  opinion  .seems  to  be  that  tlK'j 
Ik.u,  on  transportation  interests  of  Toronto.  e.llo- 
diiess  to  gi  lhi'i'  irrespective  of  llie  fa;(‘  ot  the  stri'cl 


(he  Financial  Times  adds,  ‘this  '.vere  done  I  bon  iind  it  is  not  seen  what  change  in  policy  j  the  up-gra.de.  Whin  the  indel.leduess  to  g.'t  h.'i-  irrespeet  ive  ol  the  late  ot  ttiestri'ci 
in  order  to  prevent  the  sluireholders  frohi  j  eoubi  be  made  which  would  better  conserve  j  .^lr.  A.  Ma.'donald  has  been  tiillv  met,  that  railway  p'li’fdiase.  should  b.'  uTrustid  lo  a 


becoming  aw’are  of  the  true  state  of  afl'airs  I  the  interests  of  the  shareholders.  Some  of  I  dividend  is  sure  to  be  ri'stored.  In  the  Commission  outside  tlie  (  it.v  t  oun 

at  that  date,  tlio  siibterfuge  would  be  one  I  the  dissatisfied  ones  do  not  seem  to  he.  as  .a  |  meantime  there  is  eonsid(  ra ble  linaueiiig  Toronto  I’aper. 

for  which  then' could  be  no  excuse.’  Tlial  j  matter  of  fact,  verj’ well  informed  as  to  tlie  ,  to  be  done  to  take  care  of  the  iiaymeiits  .liie 

is  a  mild  censure,  and  we  eaiuiot  but  regret  ;  situation  and  profess  to  be  unable  to  under-  i  on  th(.  preferred  slock,  and  it  is  upon  tliis  'J'hr  .sliorts  in  Toronto  Paper  got 

that  no  etlicioiU,  self-acting  judicial  antho- j  stand  why  La,  Rose  should  bo  looking  for  i  feature  of  the  transaelion  llial  the  attention  squeeze  1  he  ot  her  day,  and  t  hesioel 
rity  exists  in  this  country  by  help  of  which  jotln'r  jiro'perties  when  it  has  such  a  large  1  of  trader.s  is  cent n-d  at  tlie  pres.'ut  moment,  last  week  had  deeliiied  to  (is.  adva 
till*  trtith  eonbl  be  draggl'd  (int.  As  recent-  j  acreage  not  being  worked.  Xo  doubt  if  (lie  i  It  is  certain  that  efi’orls  a'-.'  being  made  to  77  on  sales  of  one  hninlred  sliari's. 
Iv  as  .laniiary  6  last  tin'  directors  issued  large  majority  of  the  shareholders  could  j  arrange  the  neeci-sary  liiianeing  but  just  1  hen  tln  re  has  been  some  atiempt  a 


Commission  outside  the  (  it.v  Courieil. 

'i'oroiito  I’apcr. 


Investment  of 
Steady  Value 

GockI  interest  retnni  with  the 
.Tssuianee  el’  stable  fouditions 
regarding  the  seeurit.v,  make  .an 
ideal,  conservative  investment. 
We  offer  our 

5  Per  Cent. 
debentures 

a.s  a  desiratile  investment  for 
large  or  moderate  sums.  Issued 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
.vears.  interest  payatde  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particular.s.  ^ 

.Standawl  Rdiance 


'J  hr  .sliorts  ill  I  oroiito  Paper  got  (|uiU‘  a  Xavigalioi.  Comiiauv,  and  to  pa 

squeeze  the  other  (lay,  a, 11(1  ;  lie  SI oek,  wine!)  .  • 

last  wi'clv  had  deelined  to  6,8.  adva.ueed  to  '  f''.'’  >  ,  ''""'I'’"'.''  Ii/C;  am-ounced  an  ssU' 

77  oil  sales  of  one  hundred  sliar.'s.  .Since  19, .199  new  .-a pit al  st.wk  at  par  Thl 

.1  .  .1  1.....  1.,..  o.K.U  -  i-.-'iio  oi  (Die  ilioiisaiid  lour  hundred  share 


,l'4(l.99(),  ’Canntia’  recalls,  ;  be  goi  to  insist  tliat  the  La  Rose  spends  its  j  wliat  shape  lliat  linaneiiig  will  tttke  is  still  I  takingand  this  hasjind  1  he  etfeel  ofear.-yin 


IkST.VTK  KHOKIvR 
■Jt)  ,V<lc'liii4le  Sircct  ^A'esl 

rOKONTO 


NEW  STOCK  ISSUE 

Si.  I.:i  vrciii'f'  :iii<i  Cliicntjo  >Stouni 
N.'ivigiil ion  Cl).  l*iitliiiiV  C)ii( 

SI  10,1)90  Slock  (o  Fiii.'iuce 
New  Boats  Itiiilding. 

iK'W  teaiiier,  ilu,.  dniilicuio  of  the 
".lames  Carrnt  hers,”  will  I..9  built  this 
winter  l.y  the  St.  Lawrenec  and  CLicago 
Steam  Navigalion  Comiiany,  and  to  pay 
for  it  the  company  has  tintiounccd  an  issue 
of  8140,1)00  new  eapi(:d  stock  at  par.  This 
i-.-iio  of  one  ilioiisaiid  four  huntlred  shares 
goe.-,  ill  .lie  proporiion  of  one  ui  six,  1.,) 


( he  trustees  for  t  he  dcbenint’e  lioblers  being  I  money  sinking  shafts  and  driving  tunnels  '  matter  for  conjeetiir.'.  Some  have  thonghi  t  he  stock  b:i(d<  Jo  7  1  L'.  Hi 

Sir  George  Doughty.  .M.P..  and  Mr.  .1.  \V.  |  all  over  its  unproductive  acreagi'i  n  Cob'ma.n  C  hat  it  might  be  tirraiigi  d  l.y  means  of  (irm  li.  t  wei  n  7.-)  and  76.  .\t 

Hoi’itsby,  both  directors,  imi)r()))er  iiulivid-  |  Township  Presidimt  AleGibhon  would  .i.e-  j  short-term  notes,  while  in  other  (inarti  rs  it  on  an  eight  per  'kiiii.  basis,  giv 

iiais  therefore  to  hold  tiny  sueli  j.osition.  1  ((tiiesee  iierforee.  but  this  proceeding  vvoul.l.  is  stated  (bat  ei.ntrol  is  to  iiass  to  one  of  the  (lie  inv  (  st  meiit  rtf  ID.Iili  per 

Tlieii  six  months  later,  in  .July  last,  another  it  is  a  hundred  to  one  shot,  only  dissij.ate  strongest  fiiianeial  honse.s  in  lliis  city.  The  was  <1  snggt'stion  in  one  of  the 

issue  of  £-)9,999  (leheulnres  vvas  made  with  •  the  .surplus  without  locating  ore.  Coleman  lioii.se  in  question  had  In  s  tlie  matter  under 


the,  sami-  men  as  trustees,  ami  the  whole  of  j  Townsliip  is  full  of  dc.sertcd  shafts  and  j  advisement,  but  no  delinile  d. eisiou  can  be 
tliis  £!)(). 999  would  seem  to  liave  been  lost  j  abandoned  erosscu.s.  where  inone.v  has  bei  11  j  given  for  a.  few  diiys.  Mi'unvvhile  on  (lie 
over  and  above  the  £121.999  of  capital  !  spent  in  large  amount  s  in  a  search  for  si  I  ver  ,  sirengt  h  of  tlic.se  rumors  1  he  s,  oek  has  .sold 
I)rovi(i('d  bv  the  original  issue.  (4f  I  ha  t  '  where  none  exists.  The  ore-bearing  area  of  1  up  from  Hi  to  29  C- 
■•apilal.  however.  £2.'..9f)()  vvas  paid  to  the  I  the  Cobalt  camp  is  bidievcd  to  be  jiretty  ,  Toroii(o  R-iils 

vendors  and  £3.990  to  Sir  Georgi.*  DonglUy  I  well  located  by  tins  t.nie.  and  to  smk  shafts  , 

ami  his  son  for  special  serviees  in  conneelion  and  do  mining  outside  the  silver  belt  is  to  Toronto  Railvva.v  lias  been  ii.elincd  to 


li;.!  sto'ek  back  to' 71',,.  H  i.s  now  i.oidiiig  ,  <?'’  r""'''''* 

(irm  iK't  we.  11  7.-)  aml  Yn.  At  7.-.  the  -toek.  j  Tl.is  issue  is  tlm  balamm  ol  the  81.000,009 
on  an  eight  per  'K'ni.  I.a.-is,  gives  a  reiuru  on  j  •("tionized  ami  iirii.ssueu. 

the  iuv.  stmeiit  of  lO.liti  p.  r  .-ent.  There  ,  '  "yon  o  Mo.-k  Exmiange.  csp.'ctally  has 

wa-  a  suggestion  in  one  of  the  pap.-rs.  when  I  '"r  annoummtneui  ol  ih.s 

(he  stock  dropi.ed  to  68.  that  the.’e  might  l,e  i  biit are  lor  som,.  week.s  past.  But  its  eomiiig 
a  cut  in  ti.e  diD.iemI  to  ii.x.l.l  basis  of  .-,  per  j  no  lielp  i he  seeuruies.  l’,aroii  1  nesday 
,.eni  But.  as  then'  was  an  almost  instant  I  """(.e'lbt)'  y  toliowmg  the  giv’.ng  out  of  tho 
a.lvane.',  ,  ho  .Street,  a-  vvas  quite  ..orr.'et, 

oi.i.l  v..rv  littl,'  atr.Mitiou  to  llm  npoti'c'ff-  I  his  i  ,  prol.ably  duo  to  the  laet 


capital,  however.  £2.').9f)()  vvas  pai.l  to  the  the  Cohalt  camp  is  believed  to  be  jirettv  .  predict loii.  I  he  company,  whose  plant  is 

V  ciidors  anti  £3. 090  to  Sir  George  Doughty  I  well  located  by  tins  tiine.  and  to  Sink  shafts  .  ‘  ’  now  (  xlende.l  to  mo  t  requirement's  tor 

ami  his  son  for  special  services  in  comu'clion  j  and  do  mining  outside  the  silver  belt  is  to  Toronto  Railway  lias  been  ii.elincd  to  some  little  lime,  is  understoo.i  to  be  doing 
vvilb  the  organization  of  the  business  during  merely  wasK*  money.  That  is  jirobably  ,  >ag  slightly,  dropjiing  trom  I  19 ' 2  ■"  138 an  excelleiil  busimss--one  that  quite  i.rc- 
its  first  year.  .Vdd  formation  and  other  ex- I  why  .so  mueh  of  I, a  Rose’s  alleged  acreage  i-s  |  Tlie  reports  of  Mr.  .John  .Maekay,  the  eludes  any  thought  of  a  reduction  in  the 
ileuses,  ami  ,l’31.t)09  of  the  inonev  disafi- j  not  being  worked.  i  chartered  aecoiinlant,  who  hrs  b.  .11  in  divi.leml. 

Iieared  before  anvthing  could  be  done.  .\t  |  -  ■  - -  < 'liieago  consulting  with  on. of  t  h.' exrierts,  - 

the  end  of  December  hist  £73.990  had  been  j  \MFRIC  tvs  IX  RIIOI>KSI  i  and  .if  Air.  H.  H.  Coiizcns.  I  he  chief-  rj,-,;i  i^,VR  I  .S.  .STKKL  IHVIDKN'nS. 

ex)).  nded  in  British  Columbia,  and  over  j  .X.aII.KH  .\.>>  JX  KllUlAr.NlA.  iciigineer  ol  the  Toronto  1 1  v  dro-clectrie 

£28,090  in  London,  so  that  the  eomiiauy  |  H  is  deliuitely  announced  in  London  tlial  1  syst.'in,  are  ((.xpeclcd  to  be  in  .he  hands  of  I  nited  States  .Steel  (  orpoiainiii  has 


.'M.leutlv  paid  V.'I’V  little  alTention  1.1  llm  ,  ,  , nts  1  .  prol.aDiy  due  to  1  m  laet 

pr.'dieti.m  Th.'  company,  whose  plant  is  ,  '  "i  ^m  adtug  llm  paymeu.s  over 

now  extende.l  to  im  et  requirements  fov  :«  I'''"  9.'n..(l.  as  IS  the  iisiial  eu(dom. 

som.'  iittl.'  lime,  is  understood  to  be  doing  I -'al hm  upon  to  pay  .*.)  per 


i  chartered  aecoiinlant,  who  has  been  i.i  dividend. 

!  Chicago  consulting  vvitli  one  ot  the  experts, 

me  e.io  01  mi:..-...,,..  ...o.  .t ,  iMFRH'XNS  IX  KlIODKSI  i  RKJil'L.VlS  l  ,tv.  .-n  ■  r.r.i.  mu'*  itfv. 

ex)).  nded  in  British  Columbia,  and  over  j  .X.XII.KH  .\.>>  JX  KllUlAr.NlA.  ieiigineer  ol  the  Toronto  1 1  v  dro-electrie 

£28,090  in  London,  so  that  tlm  eomiiany  |  If  is  deliuitely  announced  in  London  that  1  system,  are  expected  to  be  in  .he  hands  of  United  States  Sticl  Corporaimii 
vvas  in  ilebt  lo  its  bankers  for  £19.009.  an  American  companv,  with  a  capital  o*' , -Ma.Yor  Hoeken  early  next  we.-):.  .Sliould  drelared  the  n  gular  qiiarterH  diviik^ 
Since  then  the  whole  of  the  liebenture  £1,000.009,  has  been ‘formed  for  ranching  reports  prove  unl'avoral.le  to  the  1  I4  p(  r  cent .  on  the  eomnion  and  H 

money  has  gone,  and  Hie  Company  is  still  in  purposes  in  Rhodesia.  j  propo.sed  purehasc  it  is  unlikely  that  the  cdu.  on  the  pri  (erred  stock. 

debt.  ‘Canacla’  urges  that  the  Board  ol  Busini'ss  men  here,  however,  sec  many  i  proceed  any  liirllicr.  Bui  thi.s  . . . . 

Trade  should  intervene,  and  in.sists  upon  difficulties  ah(>ad  of  the  project,  owing  10  | has  been  guard. d  against.  If  KOl’IP.XIENT  TRl'ST  NO 

an  inquiry  into  the  cin'umstances  of  the  jke  gregit  distance  of  Rhodesia  from  the  Messrs.  Maekay  atul  (  (uizens  d(eid.>  that  c  x-  \-  . 

company’s  birth.  Hf(‘  and  death.  We  coast,  the  high  railway  rates  and  the  ' ’he  city  is  not  justified  in  taking  over  the  Blair  &  (o..  X.\.,  have  pure 

endorse  1  hat  (lemand  and  shall  rega rd  it  as  a  scarcitv  of  labor,  vvhi.’h  would  mak(*  eanning  Railway,  IMaj'or  Hoekeii  will,  on  from  1h(>  (irand  rriink  Railway 

disgrneeful  neglect  of  duty  if  no  step  is  very  expensive.  :. January  1st.  submit  a  by-law  to  the  rale-  .82,.-)99,999  41^  per  cent,  equipment 

taken  bv  our  authorities  t(D  lift  the  stigma _ :  jiayers  providing  for  the  eonsfnie.ion  of  notes,  maturing  in  .scini-annnal  install] 

of  Ibis  iielv-lookinir  business  olT  Canadian  'tubes.  Engineers  havi'  been  at  work  for  1  lo  1923.  The  notes  will  be  a  lien  o 


Capital  (paid  up) .  .$2,000,000.00 
Assets  . $5,000,000.00 

84-SS  KING  STREET  E.XST, 
TURONTD. 


eiil  buHness--one  that  quite  pre”- j ''.'her  l.-.th  and  t h(j  reraaiuder 
„v  thought  of  a  reduction  in  the  er.  (.11  .laniiary  ojh. 

1  his  issue  of  1,409  shares  will  net  the 

_  I  company  8140,909.  whereas  a  boat  of  the 

j  Carrutliers  type  will  cost  to  build  in  tho 

XR  I  .S.  .STKKL  IHXTI>KNI>S.  I  neighborhood  of  .n  IOO.OOO.  h-aving  sonu- 

tndsof!  United  States  .St.  el  Corporation  p^s  i  ! like  826(MH)()  t.,  be  pm 

Should  (Irelared  the  n  gular  quart  erly  dividdid  of  !  '’hat  ’h;se  4*"^ 

to  the  1  '4  p.r  eeiit.  on  the  eoinmon  and  I  J4  per  !  i”,'"’"''’  vet.  but  the  companv 

lat  1 1m  c  m  on  the  pr.  ferred  stock.  | ‘‘f Z’’'' 

'  '  season.  Last  y.'ar  ended  with  a  balance 

-  “  . .  at  credit  of  profit  and  loss  of  .8138. 646. 


G.T.R.  l<;<iriI’>*KNT  TRl’ST  NOTES. 

Blair  &  Co..  X.Y.,  have  purehaseil 


INVESTMENT  BANKERS*  ASSOC ’N. 


of  this  ugly-looking  business  olT  Canadian 

shoulders.  The  people  of  Canada  have  quite  |  Mr.  W.  Leggat.  assistant  manager  of  the 
enough  to  answer  for  without  being  obliged  Bank  of  Commerce  in  Montreal,  i.s  relieving 
to  saddle  luisiakes  or  crimes  hatched  on  this  Mr.  P.  C.  Stevenson,  manager  of  the  King- 
,  side.  ston,  Ont.,  branch. 


it.  equiiirneii'i  trust  The  aimtial  convention  of  the  Investment 
-annual  installnunts  Bankers’  As-soi^iatiou  is  being  held  this 
ill  he  a  lien  on  all-  ;  week  at  Chicago.  This  assoeiaLion  was 


Mr.  W.  Leggat,  assistant  manager  of  the  |  several  months  preparing  plans  for  a  tube  steel  passenger  and  stock  and  Hat  cars  j  formed  for  the  purpose  of  suppressing 

mk  of  Commerce  in  Montreal,  i.s  relieving  I  railway  system,  the  estimated  cost  of  the  shortly  to  be  delivered.  The  railway  com- |  bogus  fiotatioiis.  aud  is  working  in  con- 

r.  P.  C.  Stevenson,  manager  of  the  King-  scheme  being  .82.3,090,009.  In  the  inean-  pany  paid  JO  jier  cent,  of  the  cost  of  the  !  junction  with  the  states  which  have  adopted 

tn,  Ont.,  branch.  time  the  City  Council  has  adopted  a  motion  equipment  in  cash.  i  the  “Blue  8ky”  laws. 


r 
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,  tlioiijrl)  tiu'  proxifion  n'((niring  flio  town  to  responding  (o  that  in  the  British  WindinR- 

vi'ilTlF5*  '  P«.v  ofi'  iis  dei>t  to  tlie  (iovernnient  lx  lore  j  Up  Act  to  which  attention  is  tirawn  by  a 

proce('dinR  lo  rny  fiiinre  borrowiiiRs  niiRht  i  correspondent  elsewhere  in  this  issue,  'riwre 

Published  every  Snlurday  at  275  CraijS  i  prove  sufttcieni,  and  there  is  710  doubt  that  i  is  no  doubt,  tbat  thi'  pni.ctiee  of  solieitinR  is 

Street  IVest,  Montreal.  |  a  >;ood  I7i7:riy  municii>»lities  in  such  a  ;  contrary  to  tlio  best  interests  both  of  t.he 

Ip... -n  we  h:^\e  described  t.re  entitled  !  iirol’ession  7'i7d  of  the  public*,  jmd  that  fael 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKINSON . Editor,  b'  syinpttthy  rc.ther  tht'.u  censure. 

R  K.  SANDWELL . Associate  Editor  |  -  -  - 


KDITOHIAL  XOTUS 


l^rofrssion  jind  of  tho  iiml  tlif.t  fr.('i  If  nionry  is  liruiid  and  kni>\V'^  no  nation-  !  I  wonrl('r  if  an\-  of  iny  roadors  <*j’n  rooall  u  ^ 

has  loiiR  bec'n  recoirnir.ed  in  England.  Coni-  niity.  w  liy  is  it  that  .Viuerii-au  investo7-s  7ire  |  bettc'r  e.vct tuple  of  thrift  thtin  the  follow iit.R.  • 
biised  with  the  ctirelestiuess  of  creditors  land  still  huyiuR  niunieipal  debentures  to  yield  w  hieh  is  vouclieil  for  to  iu\  own  satisftieliou :  | 


the  one  etil  fosters  the  other)  it  lies  at  the 


StBSCRIPTIOX  PRICE.  In  Catiad.a.  S2 
a  year;  51.25  for  si.\  months:  In  Great 
Britain.  Ss  a  year;  5s  for  si.\  luontlis; 
In  the  United  States,  S2.50  a  year;  51.50 
for  si.x  months. 

ADVERTISI.Mi  R.iTES  made  known 
upon  appliefttion.  1 

CARLE  ADDRE.SSt  “Fintiraes";  W.  U.  | 

Code. 


Tut;  \r:w  itosfcrrtls  in  two  l.'’,ni;unRes  .•irt'  ^  root  of  tuosi  of  the  no.vious  growths  niton  .MONEY  NOT 
r.  becMitifitl  thoti.irht,  but  we  would  !ri'ej,,nr  present  in.solvencv  procedure.  The  !  S 

inueli  for  7!.  few  post:  Ri' s‘7'.7nps  which  would  lotglish  rule  would  tio  dottbt  fail  to  effec'i  I 


4  ’  I  :itid  5  p»'r  eetU..  I 
when  i7t  Cantidtt  ;i,  (i  j  THRIFT  WITH 
per  eetit.  .vield  ttia.v  :  A  C.VPIT.VL  T. 
1)('  had  077  gilt-edged.  I 


A  .voung  Ctiitadiati 
ttiarried  to  tut  Kttglish 
gild ;  t  hree  childrc'tt :  li v-  ] 
ing  tietir  Dortal:  father  1 


BANKS  AND  THE  “  BANCO.” 

It  would  be  i7tt«  7-est  itlg  to  k7low  whether 
•tti.vbodv  is  part ieitlarl.v  eoiteertied  iit  tin* 


TELEPHONE:  Main  S150:  all  Departmente.  ,  eitforeentetil  <  f  the-  clatises  of  the  Bank 
TORONTO  OFFICE:  '.15  King  Street  K.  I  A  few  weeks  ago  we  drew  attetitton 

Representative.  R.  V.  RiTTt;NUOLsi:,  ,  to  the  fact  that  the  ehitise  prob.ibii ing  the 


’Phone  Main  5107. 


I  use  of  i,ny  foieign  ..piivab.m  of  tin*  w„rd  | '’''"■'"'I-’'  that  it  never  rains  but  it  pelts. 


the  absolute  prevention  of  pro.\.v-httnt ing.  ;  e.ast-iroi:  titittticipal  secitrit.v?  It  etttinot  be  ^  has  .SI2  ;i  week  a.iul  his  work  is  in  Montreal, 

but  it  would  at  least  itiake  its  rewards  tntich  ^  ejiac’ged  lh:!t  Ctinttdi.'itt  municipal  si'citrities  j  They  s.-ived  enough  iti  two  years  to  live  com- 

tuore  precariotts.  |  h.'7\e  :i  b:td  record.  .\s  a  tttatter  of  fact,  it  ;  fortably.  send  for  the  wife's  brother  aiid 

-  j  wo7tld  be  itttpossible  to  lind  iti  att.v  coutlir.v  I  sister  in  Etcgland,  paying  the  passage*  and 

In  Prince  Edward  Islirnd  the  latnb  a.nd  j  a  >i:77ilar  ri'cord  to  t luit  eti.jo.ved  in  t h  "  Dottii- I  e.Npi'itses  of  the  Ettglish  relations.  Thtit 
the  fo.\  lie  dowti  together.  j  nioti  of  Caitad:i.  !  "ill  own  large!  <*st:ites  before  he  is 

- -  -  j  -  . .  !  through  with  I'arthlv  care's. 

jHt;  ,.n,;o,  ,:Ne  V  o.  these  fo.x  flotations  |  '  uono  std.sn.an  will  in  future'  be*  kt.e.wn  - ^ 

reeoin.Is  ...  elo.,  i:  nov....  r.-eins  lent  it  oelts  -  by  1  he  e-e ,771  pa ti.v  he' has  kept .  " P,'7'sonallty  I  i  M.KiNe:  :.,be.ul  thrill.  I  know  a  man  who 


LONDON,  Eng.:  'Jtt  Finch  Lane,  Cornbill. 
Davies  ik  Co.,  Representatives. 


“baeik"  b.v  an  instil  iilieui.  pe  rson  eir  e'etm- 
paU)  either  lit:  71  the'  e-liarlei'e  el  banks  eif 


thing  e,f  I. he'  pas'i. 


In  eiiiDEii  )e>  si-'tlh'  7’.  ele'Iie'ate'  eiuestieen  of  ()\i.n  in  l.iuielein  tlie-y  e-a||  the*  wilel  e-at 


—  jt'aiiael."  v.;is  being  llagni  ill  ly  \ie>l7'.liil  by  j  pl."gi:’risin.  it  shoulel  be*  :,,t  once'  f.seertrined  promoters  "  I  iii  piielent  share'-pusher.-e."  In 

THE  MONTRE.iL  FIN.VNCI.kL  TIMES  b.'ilf-a-do.<i  ii  Iii'Iumi  moiiey-e'haiige'rs  aiiil  |  whie-li  luippeiie'd  first;  tile  publie-aiion  e)f|(iiis  eouiitr.v  wee  art'  e-ontent  to  e'all  thi'in 


PLBLISIIING  COMPANY,  LIMITED. 

iSATURDAY.  Novenircr  1,  inUk 


I  labor  ageite-ie  s  in  this  e-ily.  The'  Ae-I  as  the'  Rtiltis  Wallinglorel  > 
I  a ini'iiileil  h:is  now  bi'e  ii  in  fori'e'  for  ibri'e'  llotitption  eif  the'  I  nioii  Life 

or  four  inonths,  but  llie'se*  Italian  firms  I're*  - 

still  llauiitiiig  their  "Banco"  sign-  on  the  a  kind  wohd,  pleit-e'.  f 


Rufus  Wallingforel  stories,  or  the  rascals  and  I  hii've's— w  hen  woi'ute-li  ’em. 


THE  L.VDISMITH  SENTENCES.  '  "uiin  siri'els  o,  .Montreal  in  e-oiispie-iio 

lettering,  t'liel  neiboelv  see'tiis  lo  lake'  e- 

Ce.nside  rable' astonishme  nt  has  bee  n  cans- . . 

eel  all  ove  r  Canaela  by  the  ,se>vere'  setete.lle-e's  |f,  lu  re' is  ne,  eillieial  aill  Ite.ril  V  w  he.sedli; 

impose, 1  by  .fuelge:  llowey  e.n  the'  persons  I  ,,,  take  e-ogni/aiie'e  e,f  sue-l'i  bre'aelu'S 

femiiel  guilty  of  noting  eluring  llie'  Nanaimo  ,  j, 

colliery  strike'  twe,  me.liths  ago.  -'’^•■ve  ral  i  ,,,  I,,  , 

union  ollieials  ree-eiveel  terms  of  two  yemis,  ,,  invi, lions  task  for  an  inelivieliial 

imprisonment,  othe  rs  eef  one'  .vear  with  the  ,  :  • 


still  Haunting  thi'ir  "Bane'o"  sign-  on  the'  .\  kind  worn),  pleit-e'.  for  the  Finance 
main  ^lrl'l■Is  eif  Montreal  in  e-oiispie-iieius  De-partmenl .  afte'i'  man.v  harel  knocks.  The' 
le  tte  ring.  I'liel  neibod.v  se  e'iiis  lo  lake'  e  .N-  bank  stale'Die  iit  feer  .''e'pteinbe'r  tlO  came  out 


e-e'ption  te,  the'  proe'ei'diiig.  OH  the  aflerneion  of  Oe'tober  24.  which  is 

If  the  re'  is  ne,  eillie-ial  aiillieirily  wlieise'  duty  |■,.aIly  not  bael.  :ill  things  e-onsiderod. 
it  is  to  take'  e-ogni/a Ile-e'  eif  site'll  bre'tii'hi'S  of  - 


I  KNOW  of  a  vacane'.v  for  :i  .\euing  man  ,,,.  jdrntlv  n('\ e 
who  has  thorough  kiiowleelgi'  of  the*  iniiiii-  j-aihvav  matters  \ 
eipr.l  in\ I's,  mi'iit  business.  lie*  is  re'()uireel  ■  p,.,.liap-i  it  has'  ' 
more'  ptir'Jcnla.rl.v  for  Ihi'  bii.\  ing  e'liel  of  a 

iii'v,  elepartmont  a  Montre'a,l  house  is  start-'  If  '  n  v  e,i  oi 


Tai.kino  about  thrift,  I  know  ti  man  who 
has  a  salar.v  of  .S5.0IX)  .a  .ve'tir,  no  chiblre'ii.  aiiel  , 
it  e'osts  him  .'‘iii.OO!)  II  vciir  to  li\i'.  I  bet  ' 
you  know  him  too.  I 

Tin:  London  Timi..s  s;iys  that  "with  all  | 

his  sib'Di'i'  and  re  ticene'e'.  Sir  Dom.bi  .Mann  |  _ 

has  ((tialilies  that  attr:'ct.”  Tie  Thiinder- 
I'V  et  ielently  ti('\er  heard  .Sir  Donald  elisciis.s  |  j” “ 
railwav  matters  with  a  .si'ciion  fore'inan;  or  .  I 


IVe  own  and  offer:— 

City  of  Van¬ 
couver . 4*2^0  Bonds 

ynri(»«iN  intil  itriliPN. 

PrM'c.s  to  yield  .>.HP  (. 

City  of  Toronto  4^:(  Bonds 

One  1  .inly.  lIMfl 

IVire  8H  yieldiiisS  1.70'  . 

City  of  Brandon, 

Man.  5' o  Bonds 

VnrSoiit^  iiiRturiticM. 

Prit'cs  to  yield  5.2.>'.,’. 


N.  W.  HARRIS  &  CO. 

Incorporated 

1.57  ST.  JAME.S  ST.  -  .MONTREAL 


.Vssoe'iiiiiiin  to  lake  ne-tion  in  i  he'  matter’.’ 
It  is  an  iii\  ielie>ns  i:isk  for  tin  iiielix  ielinil  to 
instigate'  preie-e'celings  in  ;e  iniefler  whie-h 
addition  eif  a  line'.  Owing  te,  the  gre'.-it  ,  I,,.  ,.„mme,ii  w  eal  a  ml  eloi's  not 

distance  of  the  s, 'tie  of  . el, on  from  Kast.-rn  psonallv  at  all.  The' 

Canaela.  and  i  he' reliietane',.  ..f  I  ii.' ( ’amieiian  Ass„..iatie„i  is  in  a  ve  rv  re'al  s.'nse 

newspaiiers  te,  spenel  me.iu'y  tipe.n  telegraph 

tolls.  It  IS  tei  be  fear.'el  that  t  Im  part  i.'iilars  j,,,,..  of  tli,'  e'liarteTe'el 

of  these  e-ases  :u'.  nol  ve  rv  familiar  f.  1 1"  .  A  goo, I  eb.;.|  pre'se  nl  Bank- 

great  bulk  of  East.-rn  reaelers:  vvh„-l,  im-j  a,.,  was  .'iiaeied  into  law  at  the-  e-.vpr.'ss  , 

fortunate',  for  the'  lahor  orgam/.a  lions  "  >11  ,  „i'  Assoei:-!  ion.  although  we 

tindemhte'dly  bml.i  it),  a  .-Irotig  .  ampaign 

against  the-  se  nle  ne'e's  as  being  a  e  ase  eel  j  ,.,.^,.,,.,1  ,,,  ,  ,  I,,-  iis.'  eef 

el7is>  iiijustie-e.  We  eio  not  be  lt,  vv  l  hat  t  he'  ,  ,  j, ,  valent s. 

workers  of  Canada  have,  any  ine-hnatlon  t"  ]  [,.  woiilel  e-ertainiv  api.e'ar  to  be  strie-llv 
condone,  greiss  violence,  ami  'I'  MU'-alde  ^ 

brutality,  sii.'h  as  wer,'  umloubieelly  e'X-  glaring  a  vio- 


nuuK  statcim.nt  tor  rsepieinoe'r  .m  ca  me  on,  :  Aio„;p„7,,l  house  is  start-  I  If  v  n  v  o,  „i  n  imliistrial  captains  are  j 

on  the  afternoon  ol  ()etohe.r  24.  which  's  j  |  looking  for  a  priva i e  secretary  of  the  femi- I 

reallv  not  bael.  all  ihiiigs  eonsideied.  j  - - -  nine  ge'iieler  I  shall  be  glael  iij  giv,'  the  name  ; 

Til,'  attempt  te,  inaiigiin.'te'  "trading  <if  a  vemug  woinau  w  iio  has  been  private*  | 
.\s  hetv.  EEN  the>  Ivve)  proposed  sites  feir  |  posts”  on  the  Montreal  .Stoe-k  E.\ehauge  !  seeTelary  to  ejne  of  our  liiggest  capitalists' 

a  Canadian  Gove'inment  ofiiee  building  in  ^  is  nejt  likely  to  be  any  niorei  snee-essfid  than  |  (nov,  retiree!)  fo;*  a  gooel  many  ve'ar.s.  She 

Londein.  a  Teironto  tinane-ial  eemlemporary  i  eit  he'f  attempts  dur- i  claims  :e  salary  eif  .''^1.500  te,  .Sl.SOI)  anel  is  j 

ve,les  in  faveir  eif  "  .Mel  wieh.’’  The  Ein-  '  TK.lDINIi  POSTS  .  ing  the  past  twenty  !  worth  an  interest  in  the  bnsine'ss.  I 

vNe  I  VI.  Tivii;s  eloe's  not  greatly  care  whyeh.  NO'I’  IJKEI.V.  vears.  The  sv-.ilcin  j  -  -  — -  I 

-  ;  is  e.asy  enough  on}  a»d  e-xpre'ssivv 

Tu i;  G  Eeii.eieiie  At.  Si  rtv  Ev  now  informs  us  i  M  ail  s| reef  wln  re' t he- more  ae-i  eve  stoi'ks  are  I  •  pplk  1  "»  "  ^  ; 


reepiesl  e,i  that  .Vsseeciat  ion.  altheiiigh  we  ! 


Tui;  Giieii.eieiie  VI.  Si  itv  in  now  iniorms  us  j  v\  ail  s|  reef  wlifre*  l  lo- more  ae-l  ive  sioi-as  ;ire  l  •  '  ^ 

(hat  t hi'i'e  is  nil  e'v  ideni'c  e)f  gelid  ill  perma  11- !  !>•' >"^h  ei  by  si>eeia list >.  Tma,gini  a,  oroki  r  i  '  n®'  .-.tutu  n. a 
ently  paying  i|ii7iiitilie's  at  Shushanuu  and  ">'>>  »  buying  order  inr  two  aetive  stoiks  on  ; 
iiiiyliow  the  name  of  tile*  place  is  Chisana.  Sol”  busy  ilav.  Ho  Woulil  be'  buying  t’.R.R.  .  -jw," -iiyw-i- 

several  humlred  prospe'ctors  have*  made  two  ;  >ii  one  e'orner,  and  might  easily  miss  an  otter  >  '  ^ 


b'ga!  geiitb  ii;ai;.  '.'oulil,  with  aelvniitage', 


condone  gross  violence'  ami  elisiui'able 
hnitality.  siii'h  as  were'  umloubteelly  I'X 


hibiie'd  in  the*  Laelysmith  riots,  but  < he* 


labor-organi/alion  sielc  of  ihi'  story  is  nol 
likely  to  ilo  vi'i-y  miii'li  justii-e'  to  the 
crime  s  t  hi'inse  lv cs.  It  is  usual  in  sm-h 
cn.'i's  to  piips  over  the'  re'volting  eb'tails  ve'ry 
Care  fully  ami  mcre  lv  to  sluiiit  in  lai'gi'  ty|)i' 
that  wliati  ver  w:is  eloiu'  was  ilone'  in  the 
saere  el  e;iuse'  of  lahor.  It  is  ilittii'ult  to 
argiie  with  a  man  vvho  i-laiins  that  mureler 
is  not  miireli'r  if  commit ti'il  upon  a  mim* 
boss  in  the*  >aereil  e-ausi'  of  labor- -almost 
as  dittii'tilt  as  to  argue  wit  It  a  militant 
sntt'ragi'lle'. 

So  far  as  we  i-an  .juelgi'  at  this  elistanee'. 
the  sj'iiti'iii'e's  wiTi'  tlioroughl.v  justilied. 
and  we're  just  about  what  woiilel  have'  bee'ii 
pa?sed  npiin  orflinary  e'riminals  foiiml  guilt  v- 
of  till'  same'  elastarilly  behavior  without 
the*  saiii'lilying  inllueite'e  of  a  ■■I'aiise'." 
Thi--  is  pi'eeisi'lv-  as  it  should  be.  Thi'i'e'  is 
no  ri'iison  in  the*  worlel  why  a  man  .should 
be  more'  b'liie'iil ly  treateil  for  blowing  up  a 
mine'  boss’s  house,  with  a  vie-w  to  he  lping  n 
strike'  than  for  doing  the  same  tiling  vvith  a 


,  ’  serious  mistakes, 

ill'll  was  the'  e-ase'  111  , 

inhibit  i7lg  til,'  use'  of;  ' 

sfori'igne'iiiiivali'iits.  .\\d  wiiiee  the  Granel  Trunk  Raeitie  is 
,|)e'ar  to  be  sti'ii'tly  nioving  the  Inelians  out  of  (hi'ir  lifelong 
on  til  lay  a  l•onl|)l;^int  liaunts  into  "essi'iilially  modern"  villages. 
It  am!  glaring  a  vio-  the*  Canaeliaii  Northern  is  n'portcel  to  he' 
must  impiirlimt  that  '  barring  the'  passage'  of  the  salmon  tip  tlie 


til  a  biiving  order  fur  I  Wo  aetive  stoiks  on  ;  '>'‘>''1"'''  ‘'C 

busy  elay.  Ho  w.mlel  be  buviiig  C.R.R.  :  •‘'iUVSTEHS  trie-le  or  two  to  the 

J  •  1  .  1  '  ■  iv  .  AVIlO  SII^S'l.  wilel  I'l't  boom- 

one  e-orner,  and  might  easily  miss  an  otter  !  ”  ^ 

I  of  .Sii'cl  lit  t he  opposite  e-onier.  The  brok-  sie  i.-  in  severa 

.'rag.,'  he,u.ses  that  have  two  or  three  floor  ®M>pl.v  more*  part t- j 

MieiiiliiTK  Would  find  it  ronvonifiit  mougii,  u<*ntr\  v.  lo 

ilini  one  womlei's  how  a  on.'-floor  membe'r  ''H'"’ >'i •n^'n  olTe'i'ing  ot  h,*,'. 

!  tirm  woulel  till  its  huving  and  se'lling  orders  f«thonty. 

Mvilhont  ll'.e*  aiel  of  roile'f  skates.  ’  ®'  ®' 

—  esiaie  shyster  (tits  like  a  glove)  calh'd  upon 

.VeioKpiNei  to  an  .Vme'riean  fire*  insni'anee  a  large  hulder  of  firojii'rly  ami  offeri'd  for' 


onr  ni'w  ly-nrrivi'ei  immigrants  shoiilel  be;  Eraser  L’iver.  Thi'se*  are*  bad  days  for  t  he  ;  anllKirify,  no  hotel  whieli  is  making  a  sale  the'  iii'W  ami  iialatialresiilem'c  of  an- 


inaeie*  tee  re'.'dize.  ,'!s  soon  as  jiossibh'  after  primitive  inhahitaiits. 

the  ir  ;irrival.  that  thi're  is  n  treiiiemlotis  |  - 

ililTi'i'eni'i'  between  the*  liiliiteel  e'lass  of  ,  vr-\i!  oast 


profit  ever  burned  down.  other  gelilli'inan.  .\s  it  hapvii'ned  (he  (wo  i 

.  ■  ,  re  al  ge'iitleim  n  w  e-re'  e-losi'  friends  and  t  he*  | 

iito  publisher  IS  about  te,  issiii*  I  he*  ,  •  ii  i  i.  .  n  ! 

'  . .  sab'sniaii  vvas  ((iiieklv  brought  totinii'.  It  i 

•eetoi'v  ('I  (  anadiiiu  fo.x-farme*rs  •  ,  ,  ■  ,  •  i  i 

...  ...  ,  .  ,  ,,,,  ,  might  have  bei'ii  more'  serious,  hiiwevi'r.  as 

ished.  .\  kind  ot  \\  ho  s  \\  he,  and  ,  ,  ,,  ,  .  r,  •  I 

,  at  (he*  oresi'iit  time'  no  maei  s  credit  is  as, 

hat  in  the  lilaek  lox  me  iistrv .  ,  ,  r  .-i  i- 

_  _  _  •  e'la.slie  as  in  the*  ilays  of  boumling  pros-; 

trangei  that  no  linane'ieT  has  v  ed.  ' 


j  ililTi'i'eni'i'  betwee  n  the*  liiliiteel  e'lass  of  |  y  vE.vii  fiast  Nova  Scotia  bas  been 

;  institutions  vvhii'h  have'  a  eharti'r  right  to  looking  for  a  projii'rly  traineil  man  for  the 

the  title'  of  "hank  ainl  all  othi'r  mone'y-  post  of  I’rov  ine-ial  Eoreister.  anel  e'atinot  lind 

lenders,  re'positorie's  ami  finarn'inl  e-om-e  rns  one  availalile'.  Gne  more  proof  that  Can- 
vvhati'v  cr;  anel  they  will  iiev  I'r  b'arn  that  gfiji  is  the  land  of  opiiorfnnity — for  the' 

Ii'sson  if  any  labor  agent  in  the  eonntry  is  high-grade  man.  Germany  has  a  surplus 

to  lee'  iiiTiuitte'd  to  lii'se'ribe'  himself  as  a  of  foresters. 

"bane'o"  with  impnnity.  _ 


,,  .  X-  I  1  '  1  oroiito  publisher  IS  aboiil  te,  issue'  I  he* 

rent  A  VEAit  iiast  Nova  Seotia  has  been  .  .... 

,  ,  .  •  1  1-  .1  '  hrst  eiireetory  e|  (  anadiau  lo.x-tarmers 

looking  for  a  proiie'rlv  traineii  man  lor  the  ‘  i  i-  i  i  ••  ,  ,  ■  i  .•  w,  .  . 

r,,  ,  ...  e'ver  published.  .\  kind  ot  \\  ho  s  W  ho  and 

post  ot  I’rovme'ial  r  oreister.  anel  e'atinot  lind  I  ,  ,  ,  ,  .  , 

'  .,  ,  ,  J  .1  .  r.  ;  vv  lu',1  s  W  hat  in  the  lilaek  lox  imliistrv . 


Dominion  Trust 
Company 

Head  Oflicr— Vancouver,  B.C» 
yv.  R.  ARNOLD, 
Manaii!n|V  Director* 

Muiilrenl  .\dvisorv  Coinmlttae! 

D.  ML  BOLE 
JOHN  IMTBLADO 
R.  A.  DUNTON 

C'apit.ai  Sii!>srrilicd..S2,500,(M)l) 
t'apital  Paid-up.  .  .  .82,000,000 

Reserve . $  800,001) 

BRAXCHES : 

VancouTcr,  Victoria,  New  West¬ 
minster,  Nanaimo,  Regina,  Calgary, 
Charloltctonn. 

WIN.VIPEi;,  MONTREAt 

LONDON.  ANTWERP. 

Hnglaiiil.  licljliuin. 

.MONTREAL  OFFICE  : 

Quebec  Bank  Building 

A.  S.  BIRCIIALL,  -  Manaiicr. 


high-grade  man.  Germany  has  a  surplus  thonght  of  exehanging  a  municipal  dchen- 
of  fores! crs.  tiirc  into  a  e'unnilative.  partici|)aling  con- 


vertihli'  sewn  [)er  e-enl.  preferred  stock, 


-Mi;.  M.  Di:  Bi;i  k  eb'vote'i 
eelilorial  in  his  ■■('amieiian  N 


t III'  leading 
vvs"  Id  the 


I  I  lit:  Saskatchewan  .'Vonirri.T'-iiAi.  (  re-  i  i  i  i  , 

!.  ..  .  .  ,  .  .  ,.  .  ,  I  1h'  i)eo|)le  vvho  buy  now  at  eiiir  loss  will 

I  It  (  ommission  ilaiuns  the  existing  financial  ;  ,  i  i  ,  ,,  ,. 

..  •  .1  .  I,  -.1  .1  f  I  '  '''■  'vondi'niil  gaine'rs  shorll.v  wrote  (  .('. 

institutions  in  that  Frovinee  with  the  fol- :  .  -i  ,■  .i- 

,  .  ,  ,  1  ....  •  •  •  i  *  oHre'll  I'arly  m  .Kpnl  ol  this  vi'ar.  in  i-on- 

low  ing  brutal  words:  Being  assoeiat  ions  or  .  ■  .... 

,  .  ,  t  •  ,  •  ,  '  licet  ion  with  his  of- 

enders  whose  priniarv  eiiijeef  is  to  see*nre'  ...  , 

.  .  •  .1  I  ,  •  1  Ol  R  ti.^lN,  OI  R  li  riiig  111  lots  in  Al- 

iirofits,  their  interests  in  the'  tinal  analvsis  .  ,  , 

-1  e*  .1  1  ,  I.O.SS  PERILVP.S.  bant  at  S'l.  We- 

are  eliflerent  from  those  ol  the  borrowers.  ,  .... 


i  Htbli',  wliie-h  he  eliMTibes  111  terms  ot  thei,  .  ,  ,  ,  ..  i,  •  •  •  i 

,  ,  .  ...  ,1-  ,1  ,1  ,  I  low  ing  brutal  words:  Being  assoeiat  ions  or 

imisl  glowing  enlhiisuism.  v\  <*  gatlier  t  hat  ,  ,  ,  •  ,  •  .  ■ 

I  ,,,,,,  I  .11-  I  .1-  ,  enders  whose  priniarv  eilijeef  is  to  see*nre' 

1  Mr.  lb'  Be  i'k  has  ri  e-entlv  ilise-ov  i  ri'il  tliisi  .  ...  '.  ,  ,  .  . 

i  ,  ,,  ,  ,  .  ■-  ,  ,  I  1  profits,  their  interests  in  the'  hnal  analvsis  . 

valuable  work  ami  is  anxious  lo  iiitroiluee  '  ,  ■  ..  , 

■  I  are  eliflerent  from  those  ol  the  horrovvers.  , 

;  It  to  English  reaih'i's.  i .  ....  ,  I 


.\t  Tilt;  ■iivii;  of  till'  [lassiiig  of  S|)anish 
I  Rive  r  pre  feTi'i'il  elivieh'iid  I  lieard  an  amateur 
trader  ri'inark  that  it  was  not  nearly  so  iin- ' 
■  M  I  fortunate',  a-;  a  market  influe  nce,  a;s  the' 
j.j.  fiassiiig  ol  till'  e(,mmi,n  elivideml  "liei'ausi' ; 

I  (he*  riri  rerri'il  eliv  idi'nd  is  I'umulative.  von 
'•on-  I  '  ■  I 

-  I  know. 


J.A.Mackay&Co. 


Dealers  ia 


Gi;ot:<;i:  fin.vtivM  Rie  i;  is  eeliting  the 
Ne'W  ^'ork  .Mining  .Vge*.  lie*  is  pre'sieh'nt 


High  Grade  Bonds 
and  Stocks 


SHIFT  IT  TO  ENIifcAND 

Wheui  !i  (.'anadinn  iniinieipality.  of  siifti- 


What  Saskati'lievvan  needs  is  a  lender  whose*  i  ,  .  .  ,  ,  ,  ...  . 

.  pemis  on  one*  s  interpretation  of  that  lit  (!,' ,  sitggi'-f  in  a, II  seriousness  tlir.t  Nr.thanie'l  ; 
interests  are  identieal  with  the  horrovvers.  i  i-  ,  .  ..  ,  .  ' 

,  .  1-  u  1  vvord  shortly.  I' or  six  months  have'  Hawthorne,  .Ir.,  and  .Mfred  1.  Ritihven 

Yon  don  t  have  to  iiav  him  hack.  .  ,  ,,  ,  ,  ,  ,  ...  .  , 

passeit  ami  Al  r.  (  oltrelloul  ol  t  tie  generosity  .  woulel  be*  a  tremendous  acquisition  as  speeial  ! 

j  of  his  he'arf  has  iiiere'asi'd  his  loss  to  tlie  |  e'orre'spoiiilents.  e'ditorial  writers  ivml  .star} 

Touoxto  I'Ai  Eits  .say  that  the  Toronto  buyers  “gain,”  by  letting  his  .Mbani  lot  go  '  reporte'rs  for  the  Mining  .Xgi'.’  Incieleni-  | 

ILailvvay  will  contest  in  the  courts  the  right,  now  at  S8'.  ,  But ‘whe're  elo  the  I'arly  buyers  ally.  Ge'iirge*  Graham  Rice  is  "bullish'  on  I 

of  the  city  to  grant  a  franchise  to  a  motor  euine  in  with  tlie>ir  “ehaneeiof  a  lifetime,"  '  Caribou  Cobalt.  Ye*  Goils  of  W  arl  j 


siiopose*  it  all  de*-  ami  ir.'ivsurer  of  the  e'oni|iaiiy. 


vt.'vv  („  robbery  or  plain  mureler.  British  eient,  .size  to  afiproie.l,  tlu*  Engl.sh  market  Toiionto  .'aieus  .say  that  the  Toronto  buvers  "gain,”  bv  letting  his  Albani  lot  go 
folnmbia  vv^as  nitieh  in  need  of  le  h.s.son  of  w:,h  a  proi,eA.st  I  for  a  loan,  ende'ave.rs  ^.ji,  ,ho,.„„rt.s  the  right,  now  at  But ‘whe're  elo  thcarlv  b,.v,','s 

this  kiml.  for  the  benelit  of  the  foreign  imlm-e  its  own  eili/eP.-  to  provi.le  it  wi(h,^j.  ,,  franchise  to  a  motor  e-uine  in  vvili.  their  "ehaneoof  a  lifetinie." 

agitators  ami  ant, -national  l.'aders  who  funds  the  ohjeeiioii  is  pre.mptly.  and  >»  |  ,„„  pompanv.  on  the  ground  that  a  motor  as  it  was- elescribeel  in  April'.’  I  pr.'sume 

have  b,.,.n  running  no  and  elovvn  in  (hat  many  ways  rightly,  rt'iscel:  "Why  n'duee  ^  invasion  of  it  is  ns  Mr.  (-„t  fr.'ll  himself  wrote;  "von  can 

Provinee  'ipsetling  .'omlitions  wh.'rever  the  available  .supply  of  fumls  in  your  o"u  I  ,  he  eompanv’s  e.xcltisive  franchise.  Doubt-  fool  -some  p.^ople  all  the  lime,  part  of  the 

they  went.  1  hts  pape  r  has  m,  objee-tion  city  by  taking  mon.'v  out  of  tt  which  eoulel  !  ,  j.e  same*  e.xe-eplion  will  be  taken  to  the  people  .some'of  the  litm*.  l.ul  vou  e-an’t  I’m, I 

whateve'r  te,  .nternationalism.  wh.'tlmr  of  be*  secure  el  in  London.:”  |  ^p^.r^Hon  of  public  aeroplanes  in  Toronto,  all  the  people-all  t  he-  time."  ‘ 

.•\nv  good  corporation  lawverean  prove'  that  ’ 

a  railway  has  nothing  to  do  with  rails.  ,  '''■ 


Ca.rihou  Coball.  5’,'  (ioils  of  W f.r 


labor  or  of  eaiiital.  whieli  ri'spee'ts  the  laws  |  TIutc  are  a  large  niimbi'r  of  Canadian 
and  institutions  of  e-very  nation  in  w  hose  |  immie'iitaliiie's  w  liie-h  I'annot  possibly,  tinder 
area  it  operate.s;  but  the*  inte-rnationalism  ;  our  |>rc*sent  system  of  miinii-ipal  liiianeiiig. 
of  the  I  nite'il  Mine  Workers  ami  of  some  j  think  of  r.pproa.e-hii'.g  the-  Lomlon  ma.rket 


is  ns  .Mr.  (''otfr.'ll  himself  wrote;  "von  I'at,  Suai  e.u.'.Essv  re  fit.^os  to  be 

tl  -some  pe^ople  all  the  time,  part  of  the*  <’anadi7in 

opie  .some  of  the  lime,  but  vou  e-an’t  fm>l  Keturiie'il  this  veek  from  bis 

the  people-all  the'  time."  secomi  lri|)  I  his  season  tothi'  West  he  woulel 

...  - -  jiof  eleiiart  fre,m  the'  optimistii'  stand  he  hail 

It  mav  tu:  taken  as  a  matter  of  laet  that  taken  a  fi*w  weeks  ago  on  his  first  triti. 
['  eheaber  ineinoy  lieeomes  in  Berlin  the-  li  is  refre  sliiiig  te,  Iie-ar  this  big  Canadian 
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area  it  operate.'^:  but  the*  inte-rnationalism  ;  our  |>rc*sent  system  of  miinii-ipal  liiianeiiig.  "  'the  eheaber  ineinoy  lieeomes  in  Berlin  the-  li  is  refreshing  to  Iie-ar  llii.s  big  Canadian 

of  the  I  nite'il  .Mine  Workers  ami  of  some  j  think  eef  .''.ppruae-hii'.g  the-  Lomlon  ma.rket  I  |  lower,  vvili  bei'onie>  the  iimoino  yie-ld  on  ele-elare,  "It  can  be  i-onservativ cly  st.cleel 

other  soe-ietie's  vvhieh  have  been  active'  in  ,  for  a.  loa.n,  not  that  ilmir  ire'eiif  is  not  good  |  ^  Indian  village  on  the  site  r,f  I’rinee  |  C,|*.|{.  The .  Gerina,ns  know  e.f  the'  gri-at  llutt  ilieri'  ;ii'e‘  signs  of  improvement  anil  for 


British  Columbia  is  not  so  mueli  inter- |  enough  -to  those  who  know  it — but  be-!  Ge'orgo,  the  new  Grand  Irunk  Raeitie  town  j  eTj-ii  itie's  behind  ('.R.R.  stock,  the  W  all  euirse'lv cs  t  heTi*  is  no  reason  why  next  year; 

nationalism  as  anti-nationalism,  inspired  |  eaiiset  the  a, mount  reqiiire'd  is  rot  large*  !  B>''H>'h  (  olumbia,  is  to  he  lor  has  been)  .Street  Jejiirnal,  te,  Ihi'  contrary  notwith-  shoulel  m>t  I),-  a  prosperous  and  profitalile  i 

by  a  hatred  for  t!u'  institutions  and  laws  of  j  enough  to  make'  it.  worth  while'  to  fainilif.r-  i  I’»'’f>l  eleevvn  to  make'  way  tor  "ei  vilization.  statiding.  year  for  all  sort  s  of  interi'sts  in  I  lieDeiniinion.’’  ' 

every  nation  anel  eve-ry  stale*.  For  that  '  ize*  the  British  invesior  with  the'  ni'.mi'  anel  j  I*  .said  to  ho  e,ne'  eif  the  eilelest  Inelian  ^  _ _  _ _  _ _ j 

kinel  of  reveiliitionary  doctrine  ('anaela  has  |  re'pute  of  I'.n  unknown  town.  .\t  pr^.^ienl ,  i  the:  eonlineiil.  The  Inelians 


no  use'  whatever. 


re'pute  of  I'.n  unknown  town.  .\t  pr^.^ient ,  i  the:  eonlineiil.  The  Inelians 

we  prov  iele*  the*  fnnils  for  sue-li  munie-ipali-  move'el  tee  a  new  village  vvhie'h  ban 

tie  s  right  here  in  Canada:  altheengh  just  at  ’’“''I  ’kv  the  Ineli.m  Department’s  eon- 

1  he*  lU'e'.se'Ut  meime  iit .  as  Mr.  Sii.rford  Evaii.s  tractors  ami  is  de.se'iihe'el  as  essi'iitially 
Doints  out,  on  another  page*,  v' c  have  m>  meielern.  1  here  is  a  hint  of  1  ragedy  setine- 


MAINLY  ABOUT  FINANCIERS. 


CtIUDIi  MWICIPIIl 

AND 

PUBLIC  SEPyiCE  ' 


l)rov  iding  is  ln-ing  done  fe,r  them  ;ii  all.  It 
woulel  lie*  quite'  possible*,  by  me'ii.ns  of  a 


Cables  TO  some*  Canaelian  elaily  i,ap,'i's  1  he  pre'.sent  niome  nt  tvs  .\lr.  S:.,i,f,,rel  Ev an.s  I  .  .  BY  ONE  WHO  KNOWS  THEM. 

expre  ss  horrilieel  resi'iit  ment  that  .Mr.  pomls  t»i*  '»»  another  ])agi'.  v c  have  no  i  iicre  is  a  nini  oi  irage  eiv  some-  |  _  I 

Lloyil  George*  should  have  spolmii  of  "the  -’'I'®"’''  I'''’  hardly  any  ■"here  about  all  this.  „  .  ^  .  .  . ~ 

„  I  "7  •  ,1  ,  •  Ml, c  Iw.iii.r  It,,,,,,  oil  li  _ -  B  fXl  N  K  SS  A  SS, ,  1  I  XT  K  S  of  .St  7'  -M  It  X  A 1 1  k'  It  ,  (,.  Mrl.AHEN  BhoWN  IS  tlleelll.'l  llpi)- 

w  Id.s  ot  (  anaela  in  .•omparmg  the*  relative  piovi  lii  g  is  b.,n„  elon  foi  hem  ...  ..II.  H  Moiilri'al  eli'clare  that  Sir  Max  is  in  a  I  maiist  for  the*  C.R.R.  in  the  ele'lie'ale*  nego- 

advanlages  to  the*  British  Empire*  of  cm-  woubl  lu*  qiii.e'  possiiele,  ley  me'ii.ns  ol  a  TuEiii;  are  some  enrious  survivals  of  perfect  state  e)f  he'alth.  ami  the-y  km)->v  it  |  tiations  now  proi-e'celing  at  Vienna.  Mr. 
igralion  and  of  eb-ve-lopmenl  of  the  w  aste  prope*rly  ele-vise-el  system  i>l  regnlaiioii.  to  antiquity  in  Teironfo.  and  one*  of  them  is  beeaiise  of  Sir  Max's  re'iievval  of  aggressive!  !  Brow  n’s  rise*  in  1  hi'  C.P.  R.  se'rv  ice  has  lieen 
lanel'in  the  British  Isles.  Rolilieal  ram-or  ’’P'">l"  •'>>'■>»■>  unde'r  an  endorsation  the*  bvlivw  vvhie'h  re'qnires  tlie  Consumers  iicl''’®'®'”®  Hi"  sulinmrged  eahh's.  ,  rapiel  ami  well  de'serveel.  :ind  I  am  partie-u- 

was  of  I'onrse  the  motue  of  the  elespat,'!,.  '^hich  would  e'md.h'  the  beurowers  te.  jelai'C  Gas  t’ornpany  to  sell  its  stock  by  auction.  a.tam  St.  .limx'-A  teturn  of  10  pe  e-  s:|^l^i, 1,;^  middfo^Si.l'i.I^nlL  'SIh  i,ld 
hK'h  sroms  to  lailod  to  arouse  the  thein.oji  the  nia.rlvet  as  roa(liI\  as  jf  may  have  worked  well  wl»en  the  town  eent.  is  a  f^ood  return.  l)ul  does  nol  spt'ak  !  sifruature  of  “(i.  MeL.  Mrown  ’  was  an 

imlignalion  in  Canaela  that  its  aiilli'ors  |  de'.e  ])lae-e'  (he  loi'.ns  e.4  Montreal,  'I'esr-  was  kne.vvn  as  Muddy  York^  but  as  a  means  "'<‘11  for  tins  safety  of  your  e-apital.  5\hen  'awful  thing  to  reael  eiiit  loud  w  Ik’u  one 


_  BfxiNKss  .\sse,i  I  vTKs  of  .Sir  Max  Aitkeii  j  G.  M.  Lahen  Bhow  n  is  the!  e-hi.'f  iliplo- 

in  Moiitre'al  eli'e-lare*  th.at  Sir  Max  is  in  a  I  mi,ii>t  for  the*  C.R.R.  in  the  eli'lie'ali*  negie- 
Tuere  are  some  enrious  survivals  of  perfect  state*  of  health,  ami  they  know  it  j  tiations  now  proi-eeding  at  Vienna.  Mr.' 


properly  ele-vise-d  system  i>l  regnla. ie>ii.  to  antiquity  in  Toronto,  and  one*  of  them  is  beeaiise  of  Sir  Max's  ri'iievvalof  aggressive!  ,  Brown’s  rise*  in  the'  C.R.R.  s<*rvi(*e  has  luen  ' 
"pool"  tlie'se*  loans  unde'r  an  endorsation  (he  byli'.w  vvhie'h  requires  tlie  Consumers  ovv'r  the'  sul.nierged  eahh's.  ,  rapiel  ami  well  deservi'il.  iind  I  am  partii-u-  i 

vvhieh  would  cmd.h.  the  bvurowers  te,  place  Gas  t’ornpany  to  sell  its  slock  by  auction.  a.T;c'  St.  Jem n'--A  tet urn  of  10  pe  e-  Si.Jof  I,;;  middfo^Si.i'i.I^nlL i,lj 


To  Yield  4  '  to  6' 


hoped  for.  Rossil.ly  we  realize  that 


oeeiij.ied  e-i-ow  n  lami  sm  li  as  e-an  be*  bad  '  vest  or 


onto  I'.ml  to  sltow  how  far  (he*  Englisli  in-  ,,f  fluding  a  satisfactory  and  level  mivrket  '‘®*P'!®®I  >>■'  *1'''  inter.'st.  The  |  eouleln  i  renientber  what  it  stood  for. 

i*,n  he*  nu'.di'  lo  go  Bnrnal.y.  B.C.  for  blocks  of  seenrities  running  up  towards  R®”®®!®®®®”**'®"  i«  e  onimende  d.  ,  \e  wsi*ai>ers  vitssi;!.  a  'W,e,d 


free  in  Canaela  is  imii'e*  or  le'-is  "vvilil"  bv  ■  H'*  is  a  gooel  thing  to  .shift  to  the  English  |  '^b(*  million-dollar  mark  it  is  allogetlmr 


— -  —  i  Tilt:  NEW  si*Ai>ERs  vitssi;!)  a  good  news 

R..I.E.,  CAi.eiAUv.—W**  would  adv  ise  .vou  !  item  a  I’evv  weeks  ago  when  Col.  C.  A.  Smart 


ature*.  and  also  that  Canaela  is  nut  in  t he  I  >*>' *1"'  burden  oi  the  financing  of  adequate,  and  it  is  no  wonder  that  the  H’  take!  your  tirofit  on  your  rathe*"  shaky  j  "■<>'’  thrown  trom  liis  horse  and  hail  his 
jast  likelv  to  be  att’eele'.l  bv  a  ea.mal  I'X- '  Montre'al  anel  Vam-on ver,  tlie*re  by  lesw  ing  eompanv  is  Irving  to  find  a  vv.av  out.  speetilation.  The  mone*y  derived  will  find  j '■ollar  bom*  broken.  It  happeuied  in  tlie 

‘  '■'  I,.  ,  .1,,.  of  el,o<-.  ■  -  <*  •-  1, otter  emplovnient  in  the  purchase  '  early  morning  ami  vvas  not  due  to  poor 

ression.  aeenrat,!  or  inae-e  urale*.  by  evi'ii  a  1  <>>'’  '®'  <>i  those  cities  - - -  ,  ,  , ;  see*nri(ie*s.  some  of  vvhie'h  i  horsemanship,  as  the!  horse  stepped  into  a 


j.ression.  aeenrali!  or  inai-e-nrati'.  by  evi'ii 
British  Chanei'llor  of  the*  ExeliequeT. 

.Ml  NICIFALri'Y  AM)  FBOVIM  E. 


'free'  for  more'  siiee-ulati vi'  is.snes.  or  rathe*r 
for  iiiii'i.osi's  ri'qiiiring  ratlie  r  more*  of  the 
,  pi'rsoni',1  a.lti'iuion  of  the  investor  I'-iiel  yield- 
j  ing  a.  r.'.ther  higlie'r  return,  is  it  not  equally  a 


There  are  i.leasing  indications  of  a 
return  of  eomnion  sense  to  a  section  of  onr 
l.olitieian.s  and  i.olitieal  writers.  Hero  is 


of  the*  best  grade  seetiritii's.  some  of  vvhie'h 
give  unusually  largo  returns. 

When  Sir  FiiEDERif  K  Willi  avis  Tavi.ou 
said  that  the  I'ra/.e  for  Canada  is  not  now  so 


There  is  one  species  of  iirovineial  e'liilor-  |  j;„(,d  thing  to''sliif,  to  Engli!,ml  the  hnrdett  i  * '^'*®'’‘®'’’’®®  ^'I*®!®®’  admittiiig  that  "the  |  prevalenf  in  England,  he  probably  thought 


sation  of  miinieiital  loan  issues  which  is  j  „|'  (i„;.iie'ing  Galt;  Re'inbroke.  Coa.tieook, 
entitled  to  serious  eonsideration,  although  I  ({(.fl  Hoe'r.  Truro,  or  I'.ny  other  of  the  llour- 
it  is  a  long  way  trom  meeting  the*  eli'iiiamls  |  jshing  snu*.,!!  towns  vvhie'h  dot.  this  Dominion 
of  those  hopeful  persons  who  think  that  the  jinfl  xvlucb  at  present  pay  5'..;  or  more  per 


of  the)se  hopeful  persons  vvho  think  that  the  jinfl  xvlucb  at  present  pay  5'..;  or  more  per 
provinces  should  lend  their  credit  to  ilm  f„i-  Canaelian  money’.’ 

whole  mass  of  municipal  seenrities.  withoiit  _ _ 

taking  any  special  eontrevl  of  them  in  ex- 

change.  It  is  repeirted  (hat  s.'v.'ral  towns  aemaneling  e-lmaper  loans.  1  he  Alberta  legis- 
in  the  Rrov.ne.'  of  Gntar.o  have  ,'ee...v,.,l  ^  „r  one 

orders  from  the  JVov.neial  Boar.l  of  Health, 

either  to  make  rad.e-al  changes  tn  timir  ,.,.„vinee  of  all  loan,  tru.st  anel  invest- 

ext.s1ing  sewerage  systems  or  1e>  instal  .'n-  ..ompunus.  Which  of  eonrse  will  not 

tirely  new  on.-s,  and  have  lulled  to  e-omply  p„rrovv,'r;  eertainlv  nol. 


two  Dreadnought  cruisers  of  tho  T.attrier  it  opporfuno  to  sDread  a  slightly  dam|i 
programme  would  nndonbteelly  l,e  .on-  Ida'.ikot  over  the  enormous  swelling  of  our 

strueted  in  Great  Britain.”  It  is  frne  that  ®®®®I'®®’®®'  "I'’],: _ 

the  admission  occurs  in  the  eom'se  of  an  Marx  '.Vorrvian  the  large'st  individual 


hole  vviiie-h  vvas  iiartially  e-overeel  by  niider- 
growth.  A  doi'lor  friend  who  was  rieling 
that  morning  said  tliat  the*  Coleinel  rode 
hack  home  as  if  nothing  had  hai>pened. 

The  onlv  c  iiiticism  I  think  I  ever  heard 
of  the  Molsons  Bank  vvas  that  it  was 
"bi'himl  the  times"  where'  its  more  aggre*s- 
sive  eomiielitors  were  eoue'erned.  But  in 


M  arx  Workv.an  the  large-st  individual  i  ""'’iIh  oi  .L'me*s  Elliot,  the  g.'ueral 
Ide-rof  Dominion  .Steel  stock  still  b.'Ii.u.'s  m®®*®®®K‘'®’  ‘®‘  .‘K  "istitu  ton.  spoken  at  the  , 


article  elesigned  to  show  the  electors  of  'mdeler  e.f  Dominion  St, '.1  ste.ek  still  be'Ii.nes  ®'®  ' '’®’ 

polmy  IS  than  Mr.  Borden  s.  so  Hie  cost  ot  |  ,„in„tos’  e-onv  e'rsation  with  this  elire'e-  •1®*®^^  the*  same*.  ^  Mr.  Ell  ot  himse'lf  he.lels 


saiel  cruisers  hael  te>  be  kept  elovvn. 


ll\i*  )ii  >  u»ii  u  tn)fc-i*'  1  .  Ill'll 

lor.  he.  woulel  ne,  doub;  have  fewer  restless  |  t®'  ®•7:'\’‘'^®^^®'.  .'‘''j:®’®®''  '’‘®'®,'®"'  'i®®',"®^  '®®;.®‘''.  ! 


nights  and  hrighler  elay. 


in  the.  service  of  the  Molsons  bank  for 
.j;{  vears. 


orders  from  the  J’rovineial  Boarel  e.f  Health, 
either  to  make*  raelie-al  changes  in  tlu'ir 
existing  sewe-rage  syste*ms  e.r  to  instal  e'n- 
tirely  new  e.ne's,  and  have  I’aileel  te.  eomply 
with  those'  orelers  simply  on  account  e.f  the 
state  of  the,'  bond  market.  In  eases  where 
the  need  for  a  new  improvement  is  se.  urge'iil 
as  to  necessitate  an  order  of  the  Be.arel  e.f 


e.n  t  he*  gross  ine  e.nte  in  The  ide  a  is  gaining  prevah'iieo  in  Eng-  .loux  R.  K.NieiUT,  nianage'r  of  die'  Me.nt- 1  Can  vi.i  a\s  eiEXEiiAi.LV  elo  not  know  that 
loan,  trust  anel  inve'st-  land,  as  a  result  of  misaj.pre'he'usion  of  the  ^‘®®^  Clearing  llottse,  one*  e.i  t  anaelu  s  Mark  j  Samuel  Cunard,  the  fonnde'r  e.f  the*  Cnnaril 

i'hie*h  e.f  e-e.nrse*  will  ne.t  j.resent  campaign  for  more*  particular  regu-  T, *' !  '  "  *,'*  ,  'i,*;  !  Line,  vva.s  a  Ne.vii  Se'e.lian.  He  went  te. 

,  .  ,  '  .  ,  -I  •  adian  Banke'rs  Asse.e*iation.  reae-he'd  hts  j,j  assoe-ialie.n  with  Mr  Ge'o 

we  r;  e-ertainly  ne.t.  latie.n  e.t  municipal  seetirtiy  issues,  (hat  (j*2nel  milostoiu*  on  Monelay.  That  i  Bur'is  and  Mr.  Dav  iii  Mae*l  v  e  r  see-nre-ei  the' 

-  the*re  is  no  supe'i'vision  whale've'f  in  ('anada  what  tho  reemrds  told  us  but  we  dieln’t  j  ,,f,„iVa.,q  fi'V.ni  the-  Ge.ve*rnme*iu  for  the* 

LIQl'IDATION  SHARKS  and.  to  use*  thei  vvorels  of  a  J.onde.n  (alh'ge'd)  congratulate  him  bee'auso  vve.  dieln  1  believe  ,  j-arriage-  e,!’  the*  mails  by  steamship  to  Boste.n 

linaueial  e'elite.r,  " the  various  le.wnships  arc  - - -  |  anil  Halifax.  The'  i>ie. ne'er  ve-sse  1  was  the 

Now  that  the  (ju.'hee  bar  is  taking  steps  .^Uso\uU‘W  nn.-ontrolled."  This,  e.f  eenirse,  vv  I  Ci  ukier  irene'ral  suDe'rinten.le  nl  1®,®®®!®“®'-*'®®®®’  *’ H'’»®'«'®‘®®  ”  H-;!  t'®®»®  and 

■  •  “•  *•  . ‘...r.;  V.  1,.,  *.....  e,^  .  ' . .  VV  I-.  V  I  UKIER.  ge'-iurai  supe'i  inieneie  in  she  e'e.vered  the  i.assage  te.  Boston  i.e.rt 


tea  service.  l  p  Burt  pre'ferre'd  has  sulTered  a  heavy 

“  ^  shrinkage'  since  the*  time  you  pure'haseel  the* 

The  APPOINTMENT  e.f  .1.  K.  L.  Re.ss  te.  shares  at  112,  but  we  do  not  recommend 


vineial  funds,  but  charged  against  the  think  of  the  ope'ratie.ns  of  those  ae'countants  _  tea  service.  ,  F.' NL '  Btirt  pre'fe'rre'd  has  suffered  a  heitvv 

municipality,  its  cost  to  be-  repaid  to  the  vvho,  if  the*  genenvlly  current  reports  are'  - -  '  shrinkage'  since  the*  time  you  purehaseel  the 

Province  l.e'fore  i'.ny  further  borrowings  covre'ct,  make'  a  practice'  of  securing  infor-  When  the  promoters  of  a  mining  com-  The  appointment  e.f  .1.  K.  L.  Re.ss  te.  shares  at  112,  but  we  do  not  recommend 
fe.r  public  vve.rks  eouhl  be*  carried  out  by  inaiion  from  the*  eourlhouse*  e,*oue*e*rniug  aj.-  pany  take,  tho  money  of  the  ptihlie  to  put  it  Il®®>  Boat’d  of  Ge.ve*rnors  e.f  Royal  Vie*loria  i  soiling  at  e-nrre'iit  j.rie*e's.  The  shrinkage'  in 
the  munioipalily  (with  tho  exception  e.^  plieatioris  for  wi,i,ling-np  orders  and  ha.sten  inte,'  that  mine  they  do  so  with  the  expre'ss  ‘of  ^ds  f!dhm'?“’t  h  J  lX‘'d!.nIes  j  IheVeVVre  vvZmZml  Uul 

course,  of  e.f  her  imperative*  iniprovements  forth  to  solicit  the*  sui.port  cf  e*re>ditors  for  ant'ie.nzation  to  take  a  chance  with  it.  But  Boss,  vvas  fairly  vvedl  antie-ipafed.  It  is  I  sfe.ek.  There 'is  no  issue  ranking  aheael  of 

also  ordered  l.y  the  Board  of  Health).  In  their  appointment  to  the  ottice  of  lieiuielator.  when  the  chance  wins,  and  the  mine  yields  interesting  to  note*  that  Mr.  Re.ss  is  aj.- '  the  preferreel  stock,  anel  with  the  ne‘w 

e.rder  to  prevent  the  munieipalities  from  It  mav  not  be.  possible  for  the  ace-ountants  a  big  profit,  have  tho  directors  the  right  to  parently  anxieius  to  take  up  this  work  le'ft  i  faeilitieis  provieled  by  last  year  s  extensions 

Ih..  order.  ..f  tl,e  Bor.rd  „f  „™l,h  r:.j,„l«,  ,he  eondur.  or  .heir  „r,.re.,io,.  ,„ko  anchor  eh.nr.  ano.hor  cine  with  Srot" a’'  J.”a.,f':;,';5r,« 

for  the  Simple  purpo.se  of  leaving  the  hnan-  as  to  elrive  out  of  it  all  persons  guilty  e.f  it  without  geUmg  another  authorization?  hospital’s  welfare*,  along  with  his  many  '  preferreel  dividend  shoulel  be 'large  enough 

e-ing  to  the  Province,  it  might  be*  well  to  such  a  practice;  it  is  nol  every  profession  When  you  send  a  friend  fo  the  race-track  to  other  philanthrophic  cfl’e.rts.  By  the*  will  e.f  j  to  give  a  good  prospee*tive  value  to  the 


le*  cari'ie'd  e.ut  bv  maiion  fre.m  the*  eejurlhouse*  e,*one*e*rning  aj.-  p;inv  take  tho  money  of  the  public  lo  put  it  Il®®>  Be.ard  ol  (le.vernors  e.f  Re.j’al  Vie*loria  i  selling  at  e-nrre'iit  j.rie*cs.  The  shrinkage'  in 

»'  t..r  »indi„h-,.„ cdor. nnd  hn.t™  fn,.,' n,i„«  .h.y  d„ ..  wi.i,  o.pr,™  ".'.'f'Ti.'S.h'.rrh”;.'  s"!!,,,,';?. j  iss. 

ve  improvements  forth  to  solie*it  the*  support  cf  e*re>ditors  for  aut’iorization  to  take  a  chanee  with  it.  But  Boss,  vvas  fairly  vve*ll  antie-ipafe  d.  It  is  I  sfeick.  There  is  no  issue  ranking  alu'ail  of 
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go  into  the  market  for  its  own  funds;  al-  the  insolvency  legislation  of  a  clause  cor-  tho  second — and  lost. 


Board  of  Governors  of  tho  hospital. 


the  future. 
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National  Trust  G).  Ltd. 


'LOANS  OF  CANADIAN  BANKS  TO  THE  BIG 
INDUSTRIAL  COMPANIES  ARE  MUCH 


MELVILLE  GREENSHIELDS  J.  GORDON  GREENSHIELD3 

R.  O.  JOHNSON  R-  bell 

F.  J.  DUPRE 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


HIGHER  NOW  THAN  A  YEAR  AGO  Greenshields  &  Company 


ACTS  A.SEXFCUTOK  AXDTRl  STEE  UNWER  WILL. 
AD.MINISTEHS  REAL  ESTATE. 

ALLOTVS  INTEREST  ON  CJUARANtEED  INVEST.MENTS. 


.MONTREAL 

IT.  B. 

VV:\I.  McMASTER 
11.  J.  FULLER 


DIRECTOILS 

F.  \V.  MOI.,SON 
T.  B.  MACAULAY 
\V.  Al.  BIRKS 


National  Trust  Building 


I '  Practically  All  the  Companies  Which  Have  so  Far  Reported  Are  i 
Showing  Very  Substantial  Obligations  to  Their  Bankers  —  Loans ! 
Contracted  for  Construction  Purposes  Will  Ultimately  be  Liqui-  j 
dated  with  the  Proceeds  of  Sales  of  Securities,  hut  That  Cannot  j 
be  Done  Until  the  Market  Cheers  Up  -  Liquidation  in  the  West 
Will  Help  Towards  the  Prompter  Taking  Up  of  Trade  Liabilities  j 
Severe  Strain  on  the  Banks  at  Crop  .Moving  Time.  j 


153  ST.  JA.MES  .STREET. 


PERCIVAL  .MOLSON,  Manaiior 


<K.v  Oiir  Own  Rank  Ex|M-rt.)  '  Ini'lc  hiHv  iitxli  r  iliscouiil  nl  tlir  <'n<l  of 

It  lias  heen  "cix  iall  v  imhU'I'sI ood  in  l  he  L'l  )  wi  ty  .>.>.)<  ',1....,  and  ;’I  1  liy 

(I,..,  ,1  ■  •  .  .  .  I  ^anii'  ilri!"  m  I'.II'J  lluv  wcri'  .SddL’.Odf*. 

str.,1  th.a  til.,  inoiv  nnpnr1a,ut  ot  111.'  Tin r..  js  ,  |ni.  n  d.-.r-rM'  of  ni  SI  tO.IKHt 
(  .iiiadian  industrial  .'nmpani.’S  ;tr*'  carryin;;  in  tin*  I.anK  a.lvanc:''  and  di^foniit^.  whinli 


BOND  PBOPOSALS  AND  NEGOTIATIONS 


connl  !i1  till'  I'lid  of 
'.Idd,  a  nd  a  I  1  l)t“ 
llu'v  w.ri'  .SdtlL’.ddfi. 
as.'  ‘of  a'.i.iii  SI  td.ddd 


liirt;..  loans  a*  tln  ir  l.ankcrs.  'J'li..  partial  <l‘''  r.  ;is.'  is  partially  r(‘l!('i.i!'d  l.y.a  d.cr.'i's.'  j 
nlosinp:  of  llin  L..n.l..n  market  to  n.'W  '*^1^ '  Ll.titld  in  rylmat ,  ll..ur.  .  tj.,'  ..n  lian.l.  i 
Ill  .1  ,  ’  IVili)  uimI  rtsiu  r  (  o., 

jsi.niitj  issm.s  vv„„|d  I, ax,,  u  l.■n.l.•n..^  to  alters  „r  v.hi..l,  liav.'  re(...ntlv  been 

I  hniKt:  about  ilmt  result  as  lli.'  dire. -tors  nim  li  sln.w s  .-is  at  .Iniie  dtit  li  last .  ' 

'of  ..oinpani.'s  ensiay.,!  jn  ..Xicndintr  plan.  bank  loan  ..f  S.'.i'..  secured  b\  tin 


C'ana.lian  bend  nectoliiitions  this  week!  (iisuKNw 
liave  been  as  follows:  --  N.  Ont.  1 

Port  Stam.uv.  Ont. —  Dcbf.nlure  ofi'.'r-  de.  el.'rktl 
tUE — Tenrlers  iisk.-.l  u])  to  N'o\'.  tird  for  S.)S‘J  .>  per  .'.'Ht 
Sid. duo  d  per  e.nl.  dd-yr'ar  debentures.*  II  AiLtvin  i;v, 
J.  (Tonsil,  treasurer.  Sld..TSN  d 

Wi;sT  L.»wTin;t{  'I’ow  nsiii n — I!)ebentnre  ! 
offeriti" — T.'iiders  asked  to  Xov.  dnl  for  , 

•S2.‘J!2  .■)  per  cent.  15-vear  d.b'  iitures.  C.  ,, 

CuanI,  treasurer.  ‘  lyb.'nlur.. 

...  ..  o.  loronto.  r 

Sot  nis.  M  an.— Debt  !it  ure  oft  .riUE  T  .'U-  ,.,.n(,s.  (Iin- 
dors  asked  to  Xov.  Idth  for  Sld.dtld  d  '  •>  jar  Minni.i:.- 
Cent.  dO-year  debenture-.  1.  V.  •  Br.'akey.  ^^al,  I. 

seerctary-tr.'i'.snrer.  re.'entL  pt 

I’liiM  K,  .\  i.iiKitT.  Sask.-  1)(  b.  nmre  oI1'<  r-  year  eoiipo 
iilE — Tc'lnlers  asked  n|>  .o  N.)\.  L’llli  lor  M .  niiii: 


!MkI  .■(■nipin.nl  would  b 
ncEotuii.'  temj).irar\  loans 
to  1).'  repaid  wln  n  s.i-nriti 
London.  Then  th.'  ".feat  ; 


lisposc.l  to 
th..  banks, 
ver.'  sold  in 


(inuK.Nwi.  II  Tow.nshii"  Union  S.  S.  No.  I'cnl  uln  n  Mcnrities  wer.'  sold  in 

N.  Ont.  D.bentnr.s  oAVrins- -T.  II.  Cud-.  Lon.ion  Then  th..  -nat  acuity  of  eoi>- I 'V'"';''; 
dv,  clerk  (I’.O.  .Marva.  Oul.i.  oilers  issue  of  i  "dlu.  in-  •  in  the  same  '"onl  ( 

S-WJ  per  ,.,.nl  Id-vears.  j  dirc'etion.  With  sal.'s  takiny  plac..  on  a 


Ont. —  DebenI  lire 


\ery  e.xt.'nsu ,. 


Sld.dSN  d  per  cant.  Id-instalment  debeii-  oi'iuerons  and  iires-in 


and  ord.rs  x.ry 
it  has  be.  i;  ni'e.  s- 


luri's  hav.'  iie.'n  awarde.l  to  II.  A.  St  ini  son  I  Ip  ..arry  rel.'itiMyx  larE.'  '.oil' 
A  Co.  of  Toronto.  niaterial,  relaluely  larEe  amount 

In\ !:i(.n.iii.oN  U.  M.  Xo.  Tdd.  ,Sask.  -  | ''■'•''i  vabh'.  a  ml  also  ih.'  oi 
I)..b,.n1iir..  sal.'  C.  II.  Hur-ess  A  Co.,  of  ; '•oum.ei n,n  with  th 
Toronto.  re...'nlly  pnreluised  S.'nddd  7  per  i  *'!  subsi-in, 
eenis.  dm-  in  ‘Jd  installments.  |  '1",''''  ''"■'"'■j  ha\('  \ 

M  in:)i.i:sj;\  Coi  ntv.  Ont.— Oebent  nre  j  •’*  Lu'E.  bank  loans, 

sal.  W’.  L.  M.-Kinnon  A  Co.,  of  T.>r.)nlo,  I  Rec'ciit 

rei'entU  pnrehas.'d  S'i.'i.ddd  p.  r  cent,  ‘id- i 

vear  e.Hipon  debeniiires  at  dd.‘i7.  I,  h..  annmd  am 

■Ml  iiiiii:\i>  S.  I).  No.  -JdTJ.  Alta.  I),- !  heim;  i.-sii.  d  by  tl 


■  oiiilaxs  in 
iori'e.s  luu.' 


pledy.-  ..!'  i n ., .■niiiri.'s .  notes  ami  m-eminis 
ree.  i  \  bl,  ,  ,  Also  1  hc  eompau\  had  *!i 
sp.'.-i;'!  loan  of  Sdd.')..'>.'id  (pins  j.i'crne.l  | 
ind  res.  Ill'  I )  irom  th..  Dominion  i 
Bou.I  (  11.  I*lrh;tp^  this  lall.'r  loan  would  | 
be  i-cilci.i,  il  iiy  loaus  or  ad\;in.-.  s  made  to  i 
th.'  bomi  i.omiiany  by  its  banki-r:--.  II  is! 
..nlv  aboiii  a  \,.ar  ami  a  half  sine.'  th.'! 
.'spamyi  l.’ix.  r  eom  i  rii  took  oxer  t  h.'  I 
Ontarn.  I’uli.  : ml  I‘;;])er  Co.,  and  ih.'  only  ! 
pr.  x  ions  slat,  nienl  in  1  h.'  Ann.ial  l.'inam.ial  | 
Ifexiiw.  with  whii-h  this  xcar’s  rei-or.l  .'an! 


had  to  he  snbsi.ini  iailx  ii  .  re.-'s.  J.  All  of  be  (•ump,;:  i  il  is  i  ha.t  of  ih.'  Spanish  Kix  .'r 
this,.  Tai-.ors  hax.'  w.irke.l  in  1  lit'  dir.etion  ,  Milb  a,,  oi'  Dec-,  inh'lr  Mill.  hrtha! 


Dealers  in  Canadian  Bond  Issues. 
Members  Montreal  Stock  Exchange 

INVESTMENT  BANKERS 

Gox’crnment,  Municipal  and  Corporation  Bonds  for  investment. 
Orders  executed  on  all  Exchanges. 

Interest  allowed  on  funds  awaiting  Investment. 

Securities  held  for  safe-keeping:  Dividends  and  coupons  collected. 
Securities  purchased  on  our  Periodical  Payment  Plan. 


16  ST.  SACRAMENT  STREET,  MONTREAL 
39-41  NEW  BROAD  STREET,  LONDON,  E.C. 


The  certainty  of  a  fixed  rate  of  income  over  a  term 
of  years  is  one  of  the  important  features  of  a  carefully 
selected  bond  investment. 

We  are  able  to  offer  our  clients  high-grade  bonds  at 
prices  to  yield  6'  c  ond  over. 

Canada  Industrial  Bond 

Corporation,  Limited 


•S2b,ddd  d  i).  r  (  .  III.  2d-y.':.r  i’n.iest.int  l.i  ntiire  -al..  ^tl..'i(!d  d '  ImildiiiE  dob<'n- 

iSehoiil  deb.'utures.  C.  .\.  Brown,  s.'cret-  t  uns  a  warded  to  .Mix  rta  School  Supiily  Co.. 


ar.v-lroasur.r. 

Kin....<ton,  ()\"i.  Di'ln  tii  nr.'  i  li'itlii.n 
Vole  Xov.  drd  for  thi'  is^u;'  of  ilebent  nr.  >  to 
the  amount  of  .Sid. Odd  to  he  ad\;!m.ed  to- 
nard.s  thi.  purchase  of  a  sii..  for  an  imliislry 
to  h<'  started  by  Frank  \  .  Sam\x'('ll  and 
guarantoeinc  •S7.').d0d  2d-x  (  ar  !sl  morigaKe 
d  i)er  ('ent .  bonds. 

WiNNU'i,..,  .Man.  —  Loan  linane.'d  The 
Bank  of  .Monlr.al  has  signili.'il  v  illinen.s s. 
to  tinanee  th.'  f'nlir..  Sl.^,."(dd.d()(l  loan  r*— 
quired  for  th'.  ..arrying  on.  of  the  Shoal 
L.'ike  xvat.'i’  proj.'<.t. 

W'l.i.i.xNn.  t»NT.  D.  heninr-'S  awj.r.led- 
.Sdd.dOd  .')  p.  r  ('f'ni.  dO-v.'ars  to  Dominion 
Sc'ciirities  ( 'orporai ion.  'r.ironto. 

Mkdi.  ini:  II  at.  .\i,i  \.  D.  benMir.'s  a- 
war.led  Sl.Td.ddO  ,-i'hool  .IcIk  nlnr.'s  to  W  . 
A.  MeK.  iizi..  A  Co..  Toronto. 

I’noviN.  i:  III  i.hkhta.  — I).  Ii.'iii  lire  pro¬ 
posal  -  .Mberla  legishi i tiri'  at  Ih.'  iiro^.'iit 
s.'ssioti  will  1...  asked  to  x.ili  SI. Odd. Odd  for 
farmers'  .  li'xal.irs:  sl.tidd.ddd  r.ir  jdione 
e.'vtf'tisioiis.  and  Sl.tidd.ddd  for  piil.ii.'  works. 

WT:vni  n\.  S\-k.  1).  b.'iit  ;ir."s  a'ward.d 

—  The  S.jli.ddd  eil  >.  of  W’i'\ burn.  Sask.. 
p.'f  cents,  awar.leil  to  Bron'...  Mit.-hell  .V 
Co.,  Toronlo.  art'  uUVr.'l  to  th.'  imblie  at  a 
d  per  ei'iil  rail'. 

I’liiN.  i:  .\i,i:i;n'r.  S  -.sk.  Del  i  nt  lire-  a- 
warded  -  The  s;;7.  pid  .-ii y  of  I’rin.e  .Mberd 
Sask..  (I.benlnre-s  awarrh'd  to  Broiise. 
Jilitehell  iV  ('ll..  Toron.'..  are  offered  the 
public  to  X  i"ld  j,,.)'  eeni, 

XoiiTii  V  XN.  i>r\  1,1!.  B.C.  D.'b.  nt 'iir.'- 
awarded—  Th.'  Sl.'i.ddd  .li.-triet  of  Xorih 
X'aneonver,  B.C..  p<  r  i  .  nt.  <!i  b('ntur<  s 
aw^irded  to  Bronse.  Xli;i  l;c'!l  A  (  ....  Toron- j 
to, -are  olTer.'il  the  pnhlie  ui  a  per  .'ent. 
rale. 

V  x.Ni  III  X  i.ii.  B.C. — Debenture  o IT.  ring 
Bnrrard  I’eninsiila  .Si'w ci-.'ig.'  ('o..  Vam'oi  • 


of  Kdinonion,  at  par. 

lion  (>ti:N.  .\i.'r\.  Deb.'iitures  not  sold  Xo 

ir.  e  to  sal,'  yet  mad-'  of  .s;!. :’.()(»  sir.M't  side-walk  and 
I'd  to-  "el!  d.'bentnr.'s  olTere.l  privat.'ly.  . 

In-Ii'v  Sox  i;i;i:ii,N.  Sa'K.— Debentures  not  sold 
I  anil  —X.)  sal.'  yet  ma.le  of  .SU.'idO  d,  beiitnr.'s 
igage  <dTer('ii  r.'l■tntl,'. 

Si  1)111  lu.  Ont.  D.-benlnri'  eleelion  - 
'I  he  Not.'  Xov.  !!rd  on  issn.'  S.i.tldd  waler-mains- 
Lintss.  e.Nlfnsion  .l.'b'.;! ( nr.'S. 

n,  I',..  W'ooDSTCx'is.  On  r. - Loan  proposed 

Shoal  Coniieii  eonsi.l.'ring  loan  of  SPJ.ddd  to 
W'jiym'  Oil  Tank  and  I’ninp  Co. 
iled  -  .Mixio  ii.  i)n  i.  Debenture  ofl’ering  — • 

linioii  ifa'i e.'av.rs  p;!;-se.l  a  byhiw  for  th.'  i>sm'  of 

■vj.ddd  ili'beiitnr.s  to  proviile  for  .'Xten.ling 
<.s  a-  hyilro-"leet  rie  system  of  the  xillagi'. 

,,  W  .  Buxni.on'.  Man.  B.  fiisal  to  sell  Th.' 

Fair  Boar.l  r.fusi'd  SS  for  tlnir  <1.  b.'iit  ures.. 

.  nro-  Ottaw  X.  Oni'.  Di'bi'iitiires  awarded 


!  of  larg.  b;uik  loan',  i  .'l.'ieeir 

Recent  Heiioi-I-..  '  ) , 

-•>-  i  ' 

I  111.'  j'nnmd  i.ml  speei.'.l  r.iieris  now  i-  I'lm 
I),..  iheimg  i.-'iiei!  b\  the  im!i;'.ri;l  eone.  riis  'pei  i;i! 

show  that  the  eiirrent  beli.  f  ju  to  ,h.'  .'i,:t'  2!')  in 

'o.  '  of  111.'  industrial  lo:;n'  is  in  ‘P'lierai  will 
founded.  .M;iny  of  th.'  eomptnii.  .s  show 

lu’.nk  loans  w.'il  in  e.\et  s>  of  th.'  ligiires  Thes 

did  !'*hov  n  ;i,  y.'::r  ago.  Tiiking  th.  ludanee  ,,1'  I.  i,', 
she.  t.s  i.ssueil  in  th.'  la-  ;  few  w.  .  k  ;  we  limi  p,^, 
old  *  !’•'  .Meoiiui  Steel  » 'i)r)>ori.  t  ion .  n  (l|,.'tVii 

siilisiiliary  ei.ni'ern  of  the  Lake  Superior  j, 

Corpora.ion.  had  on  .Inne  .'hllh  las,  b.-ink 
,  _  .'ind  .,ilier  adxa.nei's  l.'.d. 211 1.  ;i',','uns| 

ns-  'Miieh  shoul.l  b,'  pl.'U'ed  i-ash  in  bank  |o;,i,s'  r 
I  .'*dld.tldl.  In  Elis  easi'  ii  i  iiinpiirisoii  with  ,-,'i';iei| 

I  l'.tl2  is  not  to  b.'  nuiili'  .'is  th.'  siali'in.  I't  I,, 

ri'pri'senis  th.'  nsnlts  ol’  l  !u'  .■.)mp;(ii\''s  \..i. 

oper.'i  i  iun-i  for  the  first  full  .'i::!'  of  i  he  n.'W  ('Id 

_ .'omph'ted  nlanl.  I  lov.cx  .  i',  <,n  ri'fi  rring  ,'i,iMp"i 

of  llonsion's  .Vnnnal  l-'inii n.'ial  B.'xii'w,  il  . . 


I  ■'i''*t'‘'n,  n;  III.'!','  ;:r,'  bilN  ;ind  aeeouiils 

a'lle  .'s|n::,  i:;:;. 

L'iiel,,.'  L’ailwi'x  Liehi  and  I’ow.'r  ( 'o. 

.1  ri'ii.'ris  now  is  ;'in,iti,.'  .■  ,m'e:'n  showing  inere.'is.'  of 

istri;  I  lon.'iriis  spe.-i;.!  |.,ans.  Tln-v  amoiinteil  loSI.LII'.- 

f  ;is  to  ,h.'  .si,:.'  2!',  in  Ibi;;,  ajrjiinsl  .s  1 .  1 7 1  .‘.His  in  I!'I2.  ; 

in  ‘p'lieral  will  , 

omptnii.  s  show  '  oust  i-netion. 

Tiles,  are  .'onipjinies  t  In  biih'n.'.'  s||,.,.(s 
ng  till'  ludane.'  ,,1'  ..,|||,'li  Imx.'  b.  eii  pnblisl,,.,|  xviihin  ih.'l 
X  w...  ks  w.'  I, ml  w,,  ks  or  <o.  It  will  1,..  Ilia. 

oipoi.Jion.  .1  (I,,.  \  is  lowm-.ls  heaxii  r  bank  Imins  ' 

Lak.'  Sup.'rn.r  ,,  j,  to 

apt),  ;:r  in  the  n.  \1  nnnub  or  so  will  show 

.0.2  11.  a-miMsI  'i„,  „,,„l,.„..x.  So  far  a'  Ih.'  .sp....ial 

‘ ‘  loans  for  .-oiisi  met  ion  piiriioses  ar.'  eon-; 

oini.ar.son  with  ,.,,,..o,d.  j,  j,  iHodv  that  ih.  v  will  in  nnisi  ' 


TORONTO 
85  Bay  St. 


MONTREAL 
136  St.  James  St. 


LONDON,  Eng. 
39-41  New  Broad  St. 


Th.'  banking  lirm  of  .1.  I’.  Morg.-in  A  Sons  Md|,„g  Co.’s  r.  p.irt 

-um:-.  :  : sh..e‘  au..  app.'ar.'d  us.  w....!.. 


iipp.'.'irs  ilu.l  th.'  par.'iil  Lak.'  Sn 
( 'oi'iiorai i.in  ami  on.'  of  its  siib-idi.'-ri. 
bank  loans  a.  v.'ar  ag..  amonn;ii 
•■^1.211,000. 

One  Loan  l>oiilile<l. 

The  ttgilvii'  I- lour  Milling  <  o.’s  i 


I'M.'.I.  it  is  lik.'l.x  ilu'i  ill 

'•."s'.'s  b'  ln|imhi;i'<l  nliiinal. 
of  -  .'f  seeiiriti.".  1 

<•:  refni  no:  lo  m."ke  sn.-h  I 
.'iim pani.'s  wlni-:'  jill'.sirs  ; 
II.  rmit  i  hi'iii  io  llo.-ii  b..nd 


Siipi'rior  ij||il,.|'  ii.'i'in:.!  monex' 


>  wiili  nroee.'ds 
’ll.'  bi'iik-:  ar.' 
la.iis  .'xc.'p!  lo 
re  sn.'h  ;'s  lO 
.  .ir  di'b.'iil  nri's 
k.'t  conditions. 

io  xvail  some 
'.ill  111'  possible. 


valui'd  at  S7.()()(i.()(Ht.  Thi'v  will  be  honor 
e(l  bv  .Mbi  rta  <  iox  ('rmneiit , 


LETTERS  TO  THE  EDITOR 


'I'll.'  iuminnt  dm  to  the  B;uik  of  Monlr.al 


!is  !ii  .\ugnst  t’llsi,  iPi:;,  wa  ■  si .  t  it.s.'iO,  ‘ '‘i" 

ins,  aboni  .loubl.'  tlm  d.  bl  dii.' at  th.'  same  )n.ii;'  \ 
dal.'  in  I'.II2.  .V'  the  ini  ri'::s  of  :s7(l(),()(l()  '■ 

is  otilx'  repr.'s. 'nil'll  to  .-i  siii.dl  e'xlent  bx 
im-reas.'  in  stocks  of  w  h.-a  i  .llonr.  ele..  ih.'  ■'  ' 

natural  inferi'm.'  is  ihal  new  ii.ii'i  rin  I  ion  , 

work  has  be.  n  liiia.m-ed  in  p:i,ri  by  me;ins 
of  tin  bank  lo.-'ii  and  that  th.'  li  ibiliix  is  i.,  j.,,, 

b,  licpiida  I  I'd  Ihroiigli  sal.'  of  s.i'inii  ies.  ,1,,,  j.i 

'I'here  i',  howi'xi  r.  a  deeri-as,.  in  the  jtinoniii  .  Npiicsioi 
of  I'nstonii'rs'  pap.  r  iimh  r  diseoin,:.  Thai  ■  Lujiiiilal 
iiem  stands  at  Spll.tHIO  in  l‘l|:!.  as  iig.iii.-U  .lir.  i  iion 
,S.’>(l2.(l(lf»  ill  lit  1 2.  ■  'I'!,, 

I  ni'ideniallx  these  ligures  s.  rxi'  to  illus-  nial  par 


ver.  is  planning  a  •'s'2,.‘i(l 
don  ne.Nl  spring. 

ClIAl'I.KAI  'I'oW  NSIIII 


'f-  LHJI  I1L\  I  ICtN  SII.VRKS  that  th.'  liibiliix  is  i., 

^-v.  Eilitor  I-'! \  \  N(.'i  At.  Tl M i.s.  b,  licpiidaii'd  ihroiigli  sal.'  of  s.  i'in  ii  ies. 

ihi'  sir.  I  ri';i<l  with  intr  rest  yonr  I'diloria!  There  i',  howcxir.  a  d.i'ri-as,' in  the  jtinoniii 
"  l.’.q'.iiilaiion  Sharks."  If  section  1  11  of  of  i'nstonii'rs'  pap.  r  iimh  r  di-eoii!,:.  Thai 
’■‘■s  th,'  English  \Vinding-Ui>  Bnl.s  wasa.ld.d  to  item  stands  at  SpU.tHIO  in  l‘l|:!.  as  iig.iii.-a 
I’lh  oil,'  VVinding-LT>  Ac,  most  of  the  soli.’italion  ,S.’>(l'2.(i(ift  in  I'.tl'J. 

'■<  s  .xoiild  hi'  done  away  with.  Section  l-Ll  is  I  ni'id.  niallx  these  ligures  s.  rxi'  to  illiis- 
>>'■  I  as  follows:  "Whir.'  it  jipjiears  to  the  satis-  frate  the  Mist  aiiioiint  of  indi,  wlii'-h  th.' 

i'L  faction  of  the  < 'oiirt  lhat  any  solicit  a  t  ion  banks  are  I'e.jnire.l  to  pi-oxiih'  for  one  of 

h:;s  b,.,.,,  i|u,.d  Lx- or  on  behalf  of  .a  liquidator  ili.'se  gn-al  milling  .'oni'erns  n  ih.'  i  iiiirs.' 

t  in  obtaining  proNies  or  in  pro. 'uring  his  a|i-  of  a  yi.-ir.  Ili  re  is  the  Ogdvio  Co.  wi.h 

”  *  jiointmeiit  as  ii(|uidator.  .'.\.-e|)1  by  thi'idin  et  loans  of  .s  1 .  1 17.S.".lt.  ami  lr;iih'  l.dls 


lli.wi  xcr  il  may  be  ni  .'i  .-isar;.  io  xvail  some 
tiin.'  bilot'.'  till'  ll.yl;,  i  ions  will  1..'  possible.' 
Dwii'g  lo  ri'''eiit  ilex  elo|)nieii  I in  I'on- 
iteeiion  Will)  s|.x,.,'al  of  onr  n.'wlx'  orga.ni/:ed 
.•on.'i  rii'.  Canadian  imin.'trial  issues  .-ir.' 
pi'i'li.'ii"  :i  lit  lie  off-eolor  in  I  he  Lon.ion 
inai'ki  ,.  Thi  n  th.'  ox.rseas  im.rkets  I'r.'  ! 
al.-o  1  Np.  rn  m  ing  a  l.'inporarv  seareilx'  of 


tha:  sta  iii|> 
'o  some  1  ':ii'ni 
will  h;i \ .'  i o  e."i 
on  pli'  of  moni  h 


.Is  III  I  hi'  w;iy  of  ni'xv 
ii  ni.  .So  proluil.ly  t  h.'  I 
.■."rry  tln  ir  special  l.jans  ■ 
'iilhs  x'i'i. 


TOWN  OF  GALT,  ONT. 


5  ,  Debentures,  due  ist  September,  Interest  pavab/e 

half-yearly,  l\t  M.ivcli  and  September.  Co-upons  attached 
for  interest  Payments.  Cenominat-ron  $i,o.o. 

Popiiliil  ion,  i  I  .I2i>. 

A  iscssed  value  for  taxation .  $6,340  Sit) 

Set  Dsbi ntuic  Debt .  $4J9, ttS.l 

(•'all  is  one  of  (lie  inosi  siibslaiit iai  niaii'.ilaeiiieiiig 
towns  of  Canada,  being  a  eentie  foe  ieonwoeking  niaeliin- 
ery,  woollens,  etc.  It  lias  good  t eaiispoeiation  faeiliil.'s, 
and  is  su|)plied  with  ehea|*  water-|K»wee,  ii> <li'..-<-leel rii 
and  iiatneni  ga:-. 

We  recommend  these  debentures  for  invsstincnt. 

I’lllCE: — Bate  to  .viel.l  ."iC 


Oil.'  ( FlVsel  t  i iig  I'.'ieloe. 


tn  vestment 
Bankers 


A.  E.  AMES  &  GO. 


I'nion  It.ink  Building, 


Established 

tcao. 


in.  ol  ir.di,  wlimh  t  h.'  I  r.  ilin.'  ,|i,.  Inibdili.s  of  1  he  imluslrial  jiinl 

to  pi-oxiih'  lor  . . 1  (  .•om nil  r.■i;'l  .'ompanies  to  ih.  ir  hiinker.'. 

.•oni'erns  ;i  ilm  i  iiiirsi'  \\  hi-i'  an  iimsiii'.  i  ssfni  tr:i,il(  :■  limillx'  ;il):in- 
:  lhe_  Ogdvio  Cii.  wi.h  .Ions  111  I  ii.'oiii  i'ix  lo  his  eri'ililors.  Ilie  jissi'is 
li.S-.ll.  ami  Iraile  bi!!s  ar.'  s.,jd  a-'  i|iiiekly  as  iiossi!,!,.  and  jiiinli.-d  1 
•s  1  .StHMKHI  in  all  at  1  oxx  a r.ls  pa  \  ing  I  h.' insol \ , m 's  d,'Li s.  Th.'se 
ill.'  .'omni.  ne.  nieii:  <.f  ,  iinn'i'oiU  go  niosily  ,,,  tl,,.  w  In.l.  sal.  rs  and  1 
usoii.  \\  In  i'  111.  .'oin- j  nuiniif.'n'inri  rs  in  the  lii's,  insianee  ami  in  ! 
pui  to  fill  :>  hltl.'  I;, 11  1'  d|i,.  .'oiii'si'  .'iri'  appli.'d  by  ihi'in  to  r.'din'e  , 
bank  mti'I  ri'm-h  \er\  |b;!nk  ;:il \ .-i m-es.  So  ii  i>  .•|,.ar  iliai  in  tins! 

w.-yv  111.'  swollen  liabililii  s  of  th.'  imiiisirijil  1 


.“so  ; ;  I'  a^  ilii'  lui'ri'.'isi'  ..f  indiislrial  loi'iis 
s  dm  Jo  1  ra ill'  ai'i i \  it .\  ami  i'.\lr;iordiiuir.\ 
'':p:* I'sion.  i,  is  L,  jf,,.  w.'iv*  of  b.-ing  re.lnee.l.  i 
Li.j nnla  1  nin  has  b.'i'ti  tiiking  piio'i'  in  xiirioiu 
dir.  i  iioiis,  noiiiblx  in  .h.'  w.'slern  proxini'i'S.  | 
I  h'  hirg.'  number  of  business  fiiiliin  .-i  in  | 
ilm:  par.  of  ;  hi'  Dominion  is  sia'xjujr  1,,  1 


Wc  ofler  at  par  and  accrued  interest 


•'s"2,.‘itMt.lld(t  issue  in  Lon-  dineJinn  of  a  nn  cling  of  ere.lilors  or  .•on-  CSL.I.OtHI 


1  j'ibiilorie: 
order  lha 


('onrt.  if  il  thinks  (il.  may  .\ugiisi  tiist.  Jnsl 
remuneration  bo  iillowed  lo  th.'  grain  bnving 


Villi'  Xov.  .'ird  i:n  proposed  !*.">. (!0()  .j,,.  |„  i-son  by  w  hom  or  on  whose  b.  half  ih 


issue  w'ater-mains-eNlension  delu  nluri  s. 

Brsuxii.i.i;  B.  M.  Xo.  tllS.  Sask.  Di- 
benliire.s  awiU'.led  -.Si'.ltOd  <i'a’  P<'i'  i.  iits. 
to  Xay  A  .lames.  lUgina.  Sask. 

Caiiudt  Kixiin  R.  M..  Sask.  Deben¬ 
tures  awitrd.'d  S>S.')i)0  7  jier  cents,  to  Xav 
A  .lames.  Regina.  Sask. 

Chivsiin  R.  M..  .S  xsk.  -  Debent  ures 
a w iir.li'J  -  S Ltltttl  li  p.  r  i-ents.  io  Xay  ik 
•James.  R'  gina.  .Sask. 

J.rMsonN  R.  M.  X'i'i.  ls!>.  Sxsk.  Deben¬ 
tures  award.  <1  — (i  p"r  <■<  ut'.  to  X:i\ 
A  .lames. 

MAVFii;in  R.  M..  .Sa>k. -- Debeti  t  ures 
awarded  —.s  10.* (00  0  iier  c'  ut...  lo  Xa\  A 
Ja  mes. 


\'i;sTKi!  iS.  D..  Sask.  — D<  bi'ntures  award-  1  w  hi'-h 


■  solicitation  w:is  cni  reised  not  wit  list  iiml  ing 
j  anx  resolulioii  of  the  Committee  of  Irisp.  .'- 
tion  or  of  th.'  credit. ir-  or  eonlributori.'s  to 
i  the  eontrarv." 

BARL’iSTER. 

.SOUTH  AFRICAN  WARRANTS 

\\  iNMi  m,.  .Man.  It  is  sa ill  tlu'.'t  business 
in  eoiu’eetion  wi.h  the  purehasi'  ami  side 
of  .Smiih  Afrii-an  \^'arr;..nts  xxill  lerminai.' 
xvith  ill.'  j.ri'sent  nioidh.  The  number  of 
,  warranti  which  ar.'  axidliible  is  x'ery  iin- 
.■eriuii'.  bill  il  is  not  believed  that  th.'re  i  re 
miiri'  than  lifli'en  or  twirntx  oulslamling. 


d, sou. 000  in 


pi.'tiy's  el.Mitors  began  to  fill  ;<  liltl"  i,',|e 
the  adx.'inees  by  1  hi-  Imnk  mii'I  ri'm-h  \er, 
I  lergi'  proportions. 

Case  <»f  Spiinisli  Itixer. 

In  till-  I'lise  of  till'  Lake  ..I'  iln  \\i)i,ii 
('ll.  111.  bills  paxable.  pr.'  n ini; b!,\  |.ii' 

s.  niing  bank  iidvanees.  ai-i'  gix.  :i  as  .s'Ji'.', 
000.  a.s  ag'iiiisl  .'s'.'iOO.OOO  in  I'.II2.  Th. 


.'■ri'  III  proi'ess  of  ri'flm  lion.  and  ' 
We  max'  I'.xjieet  that  bx  ,h.'  lirsi  (inarl.'i*  j 
of  I  0  M  1  Im  special  biiildjiig  !  nan-:  will  ."Iso  ! 
have  111  ('ll  "•onsidi  r.dily  r.'diie,  .1  through! 
sal' s  III  n.'W  s'l'i'Mi’i I ii'S  in  Lon.ion,  t  h"  1  ' 
I  niti'd  .Siati's.  ,,|'  ill  ( 'aiiaila. 


ed  .SO.OOO  .S  pi  r  I'eiits.  to  .Xi  y  A  .lames. 

Vi(  i;nov  S.  D..  S  xsK.  D'  beni  nr.'s 
wardi'd— .'*.”>,000  ,s  ];er  cents.  l<)  Xay 
.James. 


sihly  bl'  bought  or 


dnrii'g  the  niopth.  There  has  been  a  de¬ 
mand  in  Winnipi'g  but  the  price  has  bei'ii 
high.  .\ft.r  Oetolier  31.  holders  of  the 
serin  can  ..l.trin  S.at'O  from  the  government 


(iRKNKKI.l.,  Sa.'K. 


axvar.h'd  bn,  dii'X'  eanmil  sell 


— !SL”>.000  (i  p'  l' cents,  (o  (!.  K.  Williams.  the  at  iiuisilion  of  lan-l. 


MEDICINE  HAI  HAS  CITY  OF  COBALT 
$2,000,000  ISSUE  DEAL  SURROUNDED 
FOR  NEW  YEAR  BY  MUCH  MYSTERY 

At  Present,  However,  There  Are  Only  (he  Seaiitiest  Details  Arei 


Lf  A  N  D 


•  To  find  an  investment  for  your  money  is  easy;  to 
find  an  investment  that  combines  SECURITY  with  sub¬ 
stantial  interest  is  difficult.  Opportunities  of  this  kind 
are  certainly  too  scarce  for  the  careful  investor  to  ignore. 
An  investment  in  Toronto  land  is  good,  and  enormous 
sums  have  been  made  in  this  city  by  thousands  of 
buyers,  but  an  investment  in  a  Company  selling  NORTH 
TORONTO  LAND  on  the  main  thoroughfare,  Yonge 
Street  at  a  substantia!  profit,  is  better.  The  business  policy 
of  this  Company  is  planned  alon^  lines  which  will  ensure 
the  successful  sale  of  the  properties  handled.  Further  in¬ 
formation  of  interest  to  you  will  be  forwarded  upon  request 


I  no  Borrowing  Applications  Be¬ 
fore  London  Money  Market 
North  Battleford  Loan  Two 
Thirds  Subscribed  -New  Issues 
i  Still  Held  in  Check. 

Le.'.s  int .  re.'!  e.'lit  ri'S  I  hi'  week  in  i  h.  ( e- 
j  ii.liu  n  appTi.'al  ions  ;■  nd  issii.'s  now  lii'fii,-.  :  In 
:  London  money  nmrk.'t  than  in  whjit  (';i|;;'dii 
nii'v  offer  io  1.  nipi  th.'  British  inx.sioi' 
appeliii'  in  1  h.'  neiir  fnlnri'.  In  .he  past 


Available  from  Directors,  and 
“  Street  ”  is  Allowed  to  Make 
Its  Own  Guesses  as  to  the 
Present  Position  of  the  Com- 1 
paiiy. 


ii'o  First  and  Refunding;  IVIorlffajie  Bond.s. 

Intcrr.st  Is*  Jnnijnr>  and  July 

Drnuminations  .SlOO,  .'ii.500,  .$1,0011 

.Assets  1912) .  $I0,70.'!.02.”. 

liond  Issue .  2.  t.'iO.noO 

Further  parlirulart«  on  request 

Canada  Securities  Corporation  )  Limited 

HOMINTON  U.XFRESS  RIJMJ.  -  -  .MONTREAI, 

rOllOM'd  I.<)M>OS,  I'Jnit. 


Bond.s  siiitablo  for  Trust  Funds 

For  Deposit  with  th(!  Canadian  Ciovernment, 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  ,\ppraised. 
Corrc.spondcnco  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST..  MONTREAL 

C'ahle  Addre.ss — "GRAIJHOU’NK.' 

Codes:  Llebers  Western  Union.  A. B.C  5th  Udition.  Fifth  Montsomerf. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 


(I'rfini  ,-1  .ViM'i'in!  U«>rr<'s|,<(i)fl<.|i  ( .  j 

I  oiiDNi  <1,  (I'si.  I''r()iii  Ih"  /.iirii'  (if 
ii-'il.v  nn  th.'  I.igg.'i'  mining  .  .■.'•h;ingis'  Jiy  \ 
di-aiqii'iif' (I  Ih.'  (pint:.  I  inns  hii  City  . 
(  'nbnlt.  ;iml  iillji'iugh  ( Im  si!;,.^ 


Oiirliooklet  iin  llio  I’frio.lica  IP.'i.vniRnt  Pl.vii  fully  oviilaiiis  liow.  W: 
logcUicr  with  infornialioii  on  any  securities  yon  may  bo  inler.'st.'.l  in. 

Rl.SSELL  E.  POIMIA.M  &  C'O.MI'ANY, 

liiveaf iiiejit  Uaiiker. 

I  Hospital  Street 


Write  and  secure  e  copy. 


.MONriu:.\f. 


wmekth.'Xnr.h  Btttilofnrdissm.,,f  no;klMb  |j„„,p  ,  p,,,,.  j, 


nf  •”)  '  J  |i.'r  ei  liis.  ."I  !t.”.!ind  th.'  Xnv:i  Senii. 
.Sii'i'l  end  ('o!'.!  ( 'onipr  n  \ '.s  £  I  111 )..”)()( I  six. 
wcri'  till'  f.nlv  "  ( ’antidi.'iis "  b.  fiic"  i  li. 


;i  innng  (  Im  sh.-irclinld.  r 
nf  mjirk.'l  t  Im  serij.  c; 
.'ill  Jiplilicatinn  In 


/.nn.'  Ill  .,,,,1  III,,  ;;|  ||  js  said  tliiil 

•hang."  Imx,.  ,j„.  pros. 'lit  mark. I  pri..'  wniil.l  prohably 
nn  t'ity  nf  Im  (ivm  nr  till  pninl'''  belnw  this  ligiirn  il 
lock  is  still  tloro  w.'i'o  !i  nii.rk.l. 

'■p.'i'illatinn  Hostile  ('iimps. 


'  ;>s  to  just  what  sor. 

Ill  ti()W  .'.'irmniiiid.  |  'I'lm  prn|i.isal  I'l  iimrca.si'  tlmi'a|)llal  f,„,)  |,.x,  | . 

.Ml  SSI'S.  I’.'u'k.'i'  anil  i  a.  disliimt  victnry  fnr  :i  I'ertuin  pni'linii  nl  |  .pip  f'.mt  In-.. I 

w  ho  ar.'  I'nn.  i  rn.'d  Ilm  shar(  hi>ld"i'.'*.  In  .Iniinary  the  direetor.s  ,  . 

ighi  forth  nnlv  thi' I  a.sk.il  fnr  aiU  hori/.iitinii  In  make  t  he  iiierease  |  '|’,,t.d 

sttLem.  nt.  ‘  ami  alsn  In  issiie  bonds  or  debentures  '«!  Total  tons  tif  in  sight 

iiiiieeiiieiii.  'I'!'  '■''"‘'•  "j:  :  Ore  in  diim|) . 

trill  jilaiii.  1  lip  I’Ojiiptiny  ;»t  tn»*  (*nfi  of  j. 
larehnlders  was  held  l!»12  had  aboni  ?.'{<). OOU  in  i-ash  on  hand,  i  Tot'd 
Wednesday  the  Isf  l,n  the  net  result  of  the  iirevious  lift.cni  ‘  _  ^  , 


I  London  pnblie.  Two-thirds  nf  th.'  Xni'  li  ('Ij.i'h,  Toronlo  I 
'Battleford  issue  wi'.s  suhserib.d  and  aiqili-  j,,  1 1,.'.  coniiianx 
‘ertionsfor  the  Xova.  S.-oli;'  .st,ei  I  aiol  T'oi'l  jn,_r 

j  issue  were  ills.)  sa Lisfa.'t oi'y . 

For  (he  present,  xvliih'  y.  1  the  in. .hr-  Dffieial 

wriii  rs  hold  the  ban  over  t  he  [lut  iingoin  of  \  lueeliii'*  of 

new  issues,  no  new  an nolineenmiii s  mi  x  b.  j  ,,p|, 

look. 'll  for.  li  is  iiretl.v  generally  under-  q.,y  (mpd,,.,- 
sioof!  that  the  jiank  of  England  is  a  sworng  irjxcn  to  all  I  he  > 
party  to  tin  for'-es  holding  new  luirrowinL;  pcjison 

in  cheek.  t  his  meet  in,:; 

Meclieiiie  Hat's  I'laiis  of  eapilal.  th.'  o 


as  to  ore  ill  sight  [niblished  some  months 
ago  gix'es  (he  follow  ing: 

<  'uliii'  feel 

().”)  fool  lex  cl  .  .'(P.", 

I.'i7  fool  lev.  I .  S.l.'iU 

2(M)  foot  lex.'l  .  2'2,'2IO 

2(i.”i  foot  lex  I'l .  I's.  I.”.”) 

;!30  foot  lev  1  I  .  I  .'1(1.2  10 

■Too  foot  level .  II  1.10;! 


in  the  I'oniiianx'.  I.roiighi  forth  onlv  tin 
following  t.x  pewritlen  s(.>;|., 


Dffieial  .kiiiioiiiu-enieiii . 

.\  nieeliiig  of  the  s ha reholders  was  held 
it  III.'  Iliad  ollie.  on  Wednesdax'  the  Ist 


.lay  of  Oetolier.  dm  noli..'  having  Imen  months'  operations,  whieh  was  t  h<»  period 
giv  ('ll  t  o  all  I  he  slnirehiilili  IS  of  t  his  me.  ( ing  eox.red  in  th.'  last  aiinnal  r.'p.irl  was  !i 


ml  t  l.'e  reason  fur  I'jilling  il.  pr, 

.\t  this  meet  in.g  was  discuss,  d  I  Im  i  n.-rease  1  tin 


1012  lUMl  ationi  >,,11.1)00  III  I'asii  on  nuiio.  '  T.ii-il 

bn  th.'  net  result  of  the  previous  lift.cni  ‘  _  ^  ‘ 

months'  operations,  which  was  the  period,  No  HivKleiicls  I  ai<L 

eox.red  in  the  last  aiinnal  r.'porl  was  a  i  This  was  estimatiil  to  ei.nlaiii  1 ,2(i!l.()ti2 
nrofit  of  •‘SltlOO  bv  the  deficit  of  .'sLLOUB  of  ‘  onm-es  of  silv.  r  ill  tiO  .-.  iits  ix  r  ouiiee.  or 

.  •'  • : . I . I  u-'l...  STiii  To-r  . . .  . .  . . .1 .  . 


ol),jeet  being  lo  iieqiiire,  if  |  sliai'eholih 


vear  being 


ONTARIO  ESTATES 


Limited 


Cosgrave  Building,  Please  send  fuH  information  to 

107  XAMD  . 

Yonge  Street,  Toronto  .\ddre.s.s  . 

Phone  Mai  l  7027  \ 

DO  NOT  DELAY  -IVIAIL  COUPON  TO  US  NOW 


The  in.li  resting  i'.nnouin'ement.  is  m;oi' 
i  b\'  the  ( 'iiiu'.dii'.n  .Ml  il.  of  London,  Lug  , 
I  that  piTi  iigeinents  are  now  being  im.'ili'  I'. 

1  Aletlieine  ilp'i  for  .In''  placing  of  !•.  Iniml  issm 
'of  $2,000,000  on  1  he  l.omlon  iii.-’rkei  diirin" 
n.e.\t  .Ian nary  and  Eebriiarv  .  This  i'.nmiin' 

!  xvill  itmliide  an  issue  of  •'*1.200.000  alrea.l, 
a-ii.  horized,  tlie  halaije.'  b.  ing  for  mnni'  ipiil 
eapilal  e.xpemJit ures  that  will  be  rc.piir.  .! 
diirii'g  1914  in  ordei'  to  keeii  ii])  wii  h  1  ln'  de¬ 
mands  made  by  the  sulistantial  a.nd  gem  r:  1 
municipal  growth  of  the  eommitniiy.  B.v - 
I  laws  xxill  be  prejiii.red  by  the  eit.v  eonm  il  for 
the  a.mounls  not  already  passed  upon  hy  Uk' 
I  ratepayers,  and  submit  t.d  to  the  people  at 
j  the  earliest  moment  in  order  thi'.l  the  im.  '  - 
!  .sary  legal  details  may  be  eoiniilc;.  .1  wi.h<>!i' 
j  delay  and  the  matter  be  ij  ken  in  hand  hy 
I  the  city’s  fiscal  agents  a.i,  oiiee. 

'  INVE.STIGATE  BANKS’  ATTITl  Di: 

The  Calgary  board  of  trade  will  follow  the 
I  lead  of  the  Vancouver  hoard  of  trade  in  the 
!  matter  of  investigating  the  attitude  of  the 
i  banks  tovvard.s  •western  propertv'.  An  ef- 
I  fort  will  be  marie  to  iiitrrest  all  of  the  bojtrd' 

I  of  trade  in  the  West  in  Tlie  mox  ement.  ami 
the  provincial  legi.slafure  will  be  memorii'!- 


a  hiill  iiiti’i'.’"!  ill  the  Xorlhern  i  e 


dix'ided  into  two  hostile 


.$7()l ,707.20.  I'or  the  lifteeii  mouths  uii  to 
the  piihlica t ion  of  the  hist  annual  report 


ami  -'i  stilY  light  oeeiirrr'il  oxer  the  lhi'  ore  reserxes  were  inerejise.l  from  7.2('il. 


Ions  and  of  (  he  ore  shiiqied  to 


di  feal'  il.  but  t  h.'  rlire.-lors  were  aut  horized  i  the  mill  S.Otil  Ions  sev  .'ii'iy-oiie  per  er  ill 
to  borrow  .$100,000  with  whieli  to  instal  a  ;  was  taken  from  ilevcli.pmeiit . 


Customs  ( 'om-enlraloi'.  i  jiroposerl  incretise.  Th.'  two  hv-laws  wer.' |  Ions  I  o  ;{7,.‘J  L!  Ions  a  ml  of  (  he  ore  shiiqied  I .. 

TImre  being  no  diss.iHing  x.iiee,  the  defeal.il.  but  t  h.'  rlireelors  were  aut  horized  i  the  mill  S.Otil  Ions  sevi'iity-oiie  per  eiiil, 

n -iiliit  ion  to  increas.'  the  eapil.'il  was  to  borrow  .$100,000  with  whieli  to  instal  a  ;  was  taken  from  ilevclnpmeiit . 

ciiri  ii  (1.  all  shareholriers  being  alloxved  to  eoneent rator  am!  also  lo  enter  into  nego- |  Xo  dix  idemls  were  paiil  in  I'.M'J.  but  t  hi' 

.-nbserilm  lor  tlm  new  si  oel:  in  proporl  ion  I  iai  ions  for  t  he  sale  of  I  he  i)ro|)frt  \ .  'total  dixidemls  paiil  or  deelare.l  mi  to  the 

to  their  pn  sent  liol. lings.  ‘  beginning  of  that  vear  were  19  per  eeiii.  of 

<’«pital  Inceascl  to  .$2M00,0«0.  — >•  ,  tin,  capital.  _ 

■M.  -."I's.  Bark,  r  ami  Clark  state  that  they  \,\‘;;lir"Vml  an  acn'enmlaTo^  sale  KH.MONTON  GYILSUM  I-LAN'I' 

n"w''ooek-'  w'Ts''snI.V,^Hh^^^^  of  the  property  to  C.  Irwin,  of  Ottawa,  i  An  entirely  new  industry,  supplied  from 

r|t  *  **  ;  **  I'iitifiefl.  Tluf  called  lor  Si .*»(). 000  |  iJh*  only  dtposit  of  its  kimi  in  iin*  wi'-iorn 


[*.>ne.'nl rator  ami  also  to  ('nt**r  into  nego- 


.Xureeiiioitl  €>f  .Sale  of  Property. 

A  meeting  of  the  shareholders  was  held 
last  March,  and  an  agreement  lor  the  sale 


Xo  dixidemls  were  pai.l  in  I'.M'J.  hut  the 
total  dixidemls  paiil  or  deelare.l  iiii  to  the 
hegimiing  of  that  year  were  19  per  eeiii.  of 
tin,  capital. 

EH.MONTON  liYP.SU.M  PLAN  !' 


of  the  property  to  C.  .\.  Irwin,  of  Ottawa,  I  .\n  entirely  new  industry,  supplied  from 
xvas  ratified.  The  deal  called  I'or  S7."il). 000  '  tlie  only  deposit  of  its  kind  in  th.'  xxosterii 


and  lh(,  lii'st  jtayim  iit  of  the 


'ajiitalize  the  new 


tlie  ooii.i...,  ft.",  .1,,,  .  ,  .  tor  tlie  [irojierix  ai  l  ne  ruie  o.  •  a  eei.  i.s  ^  ue.  ixeen  ,  I.x  (I.SUIII  x  me.  .vian..  amt 

'Vb  ..,4.  d  Tl  :  share  on  the  eaiiital  stock.  This  .52'.  j  the  coast,  north  of  the  Athabasca  rixer, 

i'.sl  hel  I  'll  til*  t'/l  •  I"  'fr’  '  V  cents  a  share  included  the  tri'asury  of  the  Alta.,  is  being  promoted,  and  it  is  intomlcd 

1  f,;?.'  comiianv.  and  the  lirst  payim  nt  of  the;!..  ea,,ita.lize  the  new  company,  in  which 

^i  , ,  loro  "  I.  and  at  xvas  to  be  made  in  thirty  days  A.  .1.  Xor(,uay  ami  R.  McLennan  an>  the 

.re-ise  t  h.*,  nit -il  f  "''‘I'  of  I  Winnipeg  rt'pre.seiita1ives.  at  .$.”,00,000. 

s;'>'l00  00(i  Tl  e  "I,-,,'  ■  XX,.',’  V.’.  I  !’  'Toronto  shan'holders  oppos.'d  this.  Gypsum  was  some  time  ago  discovered 

‘cT’  ,  l  i  mii  r V  deal,  but  the  majority  were  in  favor  of  it.  I  hy  John  Moberly,  an  Imlian,  of  Smoky 

I  '.lio.  on.,  dl,ll'^r‘*  ,!  '-V-’  7"!'^’  would  ajipear  that  this  ehango  in  I  River.  Moberly  paid  slight  attention  to 

b'.r.s  for  ex.ee’  fH',7  'n'7 "''7  control  made  possible  the  passing  of  the  I  his  find,  but  nevertheless  gave  t h.' .samples 

that  tiilm  ^  *XV-law  authorizing  the  increase  in  capital  to  e.Npcrts. 

‘‘iv.xxer  xx-,.«  ,.1...  ni.  r...  f..  .Kx.  u  month  ago.  _ 


(1.  amt  at  xvas  to  be  made  in  thirty  days  A.  J.  Xoriiuay  and  1{.  McLeiuian  are  the 

llt'iotin  •’fit*"'"’  sixty  days.  .Some  of  i  Winnipeg  repre.seiita1ives.  at  .$.”,00,000. 

I  .'.Il  *k('  Toronto  shtin'holders  opposed  this.  Gypsum  vxas  some  time  ago  discoxxred 

i,e  alloteU  niajority  were  in  favor  of  it.  j  hy  John  Moberly,  an  Imlian.  of  Smoky 


xulue  one  dollar,  on  Ilm  l.asis  of  six  new 

■"  h""*™  ■•'"?!"'''*■•! 

Rower  xvas  also  given  to  the  diriciors  to  ”^‘’' 

dispose  of  an.v  of  the  stock  imt  so  all.ded  hv  l,7.>.5.1,'»  < 

priv  a^lo  sale,  blit  no  informal  ion  is  at  present 
availahlo  as  lo  what  action,  if  any,  tdong  Up  to  Oct.  U 
this  line  lias  luen  taken.  I'or  tlie  week  1,7.5.”)  4.5  ounces. 


ized  to  become  an  active  participant  in  the  i  ending  Oct.  4  only  1000  siiares  of  the  stock  was  shipped  from  the  City  of  Cobalt  prop-  carry  ' 
[investigation.  j  changed  hands  in  Toronto,  the  high  price  erty.  One  of  the  estimates-of  the  company  •  works. 


_  MIXIMIN  .MONEY  EOK  B.C. 

1,7.5.). Oiinccs  Tins  Tear.  ...... 

The  Burrai'd  Renin"uhi.  B.(  .,  .loint  Sevv- 
Up  to  Oct.  13  this  year  something  like  |  erage  Conntiis.sion  hav.-  iic'Ctited  loan  of 
'.5.5  4.5  ounces,  ''.oving  a  value  of  $1.0.53  | -$.500,000  from  n  tirm  of  Lojul.ui  bunkers  to 
IS  shipped  from  the  City  of  Cobalt  prop-  carry  out  their  necessary  sewage  ilisposal 


I 


THE.  jVfONTRpAt,  .  t^ATyBPfY, 

- -  . '77r . . ■„iNmfMENT‘ ‘yYelds'”^ . T|  ” 


DOMINION 

SECURITIES 

CORPORATION 


Canadian  Market  Prices. 


LIMITED 

SEND  FOR 


VANCOUVER  QUOTATIONS. 

Today’.s  quotations  from  Vanootivor  stqck 


MINING  STOCKS. 


Thq  tablo  shows  tho  prico,  dividend  rate 
and  invcptincnt  yield  of  stocks  listo^  od  thei-j 
Montreal  and  Toronto,  Stock  Explningiw,'  i 
bascy  vn  Thursday  ovohinf;  qnotatidxia;,, 

'  '  '  -  Uiv.  Prierr  lYicId 


„  •  Ann-s-IIoldon.  prof . 

Quotations  of  Canadian  Mining  ’  jlrazili'an^Tr^c!  .  . * 


Quarterly  List 

OF 

Bond  Offerings 

1st  Sept.  1913. 

MUNICIPAL 

CORPORATION 

INDUSTRIAL 

TO  YIELD 

Ay-2%  to  6‘X- 

E.  C.  Norsworlliy.  Mdr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARPS 

LEGAL. 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

ADVOCATES. 

Royal  Trust  Building.  Si.  James  Street. 
MO.NTKLAL. 

Tb.  Chsee-Casgrain,  K.C  .  Vi,  tor  K.  Mitrhell,  K.C. 
K.  Chase-Casgrain  I'rral  M.  McDougall 

J.  J.  Creelman  Gilbert  S.  Stairs 

Pierre  P.  Cas.irain. 


P.  O.  Box  .'toO.  Cables— "Nahnc.  Montreal  ” 
Tel.  M.  1250-12il.  Codes— Liebers.  West  U. 


C.H.CAHAN.K.C. 

BARBISTBR  AND  SOLICITOR. 

TRANSPORTATION  BLTLDINO. 
MONTKKAL. 


Cable  Address.  "Obsjac.”  Lieber's  Code 

JACOBS,  HALL  &  COUTURE 

Advocfttes,  Barristers  and  Solicitors. 

Power  BIdj.,  S3  Craig  St.  West,  Montrea 
S.  W\  .Tacobs.  K  C.  A.  Hive.s  Hall,  K.C. 

U.  C.  rapiueau-Coufure  L.  Fitcb 

TelepLoncs:  Main  171.  Main  G412. 


Mining  Kxohaugos..  .  Tbo  quotations  am  up  ^  H  '. .  I’auKors,  com..  , . 
Li.sto.l  Slocks  ...  I  to  Thursday  evening:—  f  F- '-o'" . 


Bid 

Asked 

R.C.  Tele])hone . 

Burton  .Saw  Works .  . . 
Dominion  Trust . 

io7 

(it.  West  Perm.  (A)..  . 

120 

1:50 

Internatioiuil  Coal..  .  . 

.  28  . 

Van.  D(‘velopmen1. .  .  . 
Van.-Xaiiaimo  Coal..  . 

1 1 . 00 

ining  Exchanges..  .  Tho  quotations  are*  up  j  H.C.  J’ackers,  com . .  7 

Thursday  evening: —  ■  -f  J,’  ‘  ‘^”3 .  - 

Asked  Rid  .Hurt.  E.  N..  prof .  / 


Wni.  Short,  K.C. 
S.  H.  W  oods,  K  C. 
Jip.  T.  J.  Cullisdoo 
b.  W'.  1  K)d 


r.  w  rr..«« 

O.  M.  Hipaar 
sS.  S,  Short 

J.  I'arquhar  Lymburn 


SHORT,  GROSS  &,  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BARRISTEUS,  SOLIGITORS.  NOTARIES 
Merchants  Bank  liuilding 
EDMONTON.  ALTA.,  Canada. 

Cable  address  ".Sehloss.”  Codes:  A.B.C.  (.^th 
ed.)  Bedford  McNeil,  Western  Union. 


L.  G.  BELLEY 

KAKIUSTKU  &  Sr>I.inTOK 

I'onnoriy  of  Chiroutirni 

is  now  practisina  liis  profession  in  Qiirlirc 

Office:  126  St.  Peter  .N't. — Dominion  Building 

Correspondent  in  ( hlcoulimi:  BELLEY  &  fi.ACNE 


CONSULTING  ENGINEERS. 


rharles  M.  Jacohs,  J.  V.  flavloa.  Jamea  Formic, 
Members  lost.  C.K.,  Can.  Soc.  Ci4v.,  g\m.  Soc.  C.K. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  VOKK. 
roundationa.  Subaqueous  ^nd  Land  Tunnels, 
bubwavs,  Railwnvs,  Harbours,  W'ater-Power 
£)c  vclopment?.  Examinations,  Reports. 

Mont.  Office:  Ka^itern  Townships  Rk.  UIdg. 


SURVEYER  &  FRIGON 

CO.NatLTlNG  C.Ntil.XEERS. 

Examinations.  Surx’eys,  Estimates  and  Designs, 
Technical  and  I'inauciai  Keporta. 

to  BEAVER  BALL  HILL. 

Tel.  Uptown,  3808.  MONTREAL. 


J.  McNtin  PoRBEs  Bhadlet  T.  McCormick 

FORBES  &  McCORMiCK 

( -ON  sc  LTl  N  U  K  N  <1 1 N  HE  US 
Electrical  and  Hydraulic  F.nginrprinx.  As¬ 
bestos  Mining  and  Milling.  Crushing  Plants. 
Handling  of  .Materials,  Hoisting  Installa¬ 
tions,  Reports. aud  Estimates. 

Un.  3616  813  New  Uirka  Bldg. 

Montreal. 


CHARTERED  ACCOUNTANTS. 

HOPE  AUDIT  CO. 

CHARTERED  ACCOUNTANTS, 

AUDITS,  SYSTEMS,  COSTS 

A.  E.  MIDDLETON  HOPE,  C.A. 

608  £;T.  Bank  Bldg.  Main  2178. 

LIFE  UNDERWRITERS. 


I'lili.sloil  Stocks 

(ir.mby .  72.00 

R. U.  (’opper .  2.2.7 

ILO.  Perm.  Loan  .\ . 

ILC.  Trust .  102.00 

('an.  Cons.  .M.  &  .S,  .  .  .7!) 

Xortlierii  Crown  Rank . 

j  Xatioiiiil  rinaneo . 

;  I’acilic  ('oast . . 

'  Pacific  Loan .  .20 

Pacific  Iin  c.st . . 

I’rudciit.  lincst . . 

S.  .\.  Scrip . . 

.\lhcrta  ('an.  Oil . . 

.■Mhcrta  t'oiil  iVc  Coke  . . 

Xngtrt'l  (iold . 

I’orllaiid  ('iimil .  .02 

:  Sicwiirt  Aiming . 

Weetern  t'oal  .ic  ('okc . 

.\mt  riciiii  ('an.  Oil . 

!  .\mal.  De\’ .  .00  ' 

R.  ('.  Refill .  .17 

Rankers  Trust  com . 

I  Rankers  Trust,  pfd . 

I  Can.  Call  Switch . . .  ■ 

('an.  Pac.  Oil .  .Od 

( 'oronatiou  tlold . .  ■ 

( iliieicr  Creek .  O'! 

Orand  Trunk  I.and.s.  . . 

llmlson  R;iy  Fire . . 

Kootenay  Cold . . 

I.ncky  .lim .  .Oo 

Xicolti  Vidlc.v  . . . . 

Ramhlcr  Carilioti . . 

Royal  ('ollicrics . . 

Snowstorm .  .‘22 

Stiindard  Lead . . 

Stewiirt  Land . 

Red  Cliff.  .  . . 

Western  Union  Fin* . 

White  Jsd.  Sulphur . 


:  .\pex . 

'  Bailey . 

1  Reaver . 

I  Buffalo . . 

('anadian . . 

Chambers  Ferland.. 

('ity  of  Cobalt . 

Cobalt  Lake . 

Coniagas . 

Consol.  Mining . 

I  Crown  Chartered. .  . 

I  ('rown  Ifeserve . 

I  Dobie . 

'  Dome  i.ake. 

Dome  Fxten.sion. .  .  . 


1 1!1  1  Dome  Alines. .  . 

...  11  00 

10  00 

. 1  Eoley  O'Brien . 

.11 

.  '20 

.  Foster . 

.09  , 

.07 

100  1  Great  X'ortliern.  .  .  . 

...  .ll?z 

.10'., 

. 1  Green-Aloohau . 

...  .00?i 

.02  1  (lotild . 

.04)4 

.04  I'j 

,02  'Gifford . 

...  .0‘2 

.27  Hargraves . 

02  3. 

02  14 

il .  .02  .Oil's  Hollinger . * .  1 

g .  oO  .Inniter  Clines . 

ik  ('oke .  Kerr  I.ake . 

.  Oil .  .04  i  LaRose . . 

.  .OO'.i  .00'^^  I  Little  Xipissing . 

.  .47  ..)(’>  ‘  McKinle.Y'-Darragh . 

com .  Xlclntyro  Porcupine.  . . . 

pfd .  Monita . 

;ch . .  Motherlodo . 

.  .Oil  .0.}  Xipi.ssing . 

)id . .  ■  •  ;  Xorth  Dome . 

.  .04  ().">  Ophir . 

I.aiiii.s.  . .  .•'(>  Pearl  Lake . i. 

'ire . . •  Peterson  Lake . 

f . (!•}  I’lenaurum . 

.  .Oil  .0*>  IVestou  F.  Dome . 

. . .  1.7  .  tIO  j  Rea  Consolidated . 

ton . .  ■•'If  '  Right-of-Way . 

■s . . ,  Itochester . . 

.  .22  _  .  .  }  Silver  J-eaf . 

I . J.2.7  'Swastika . 

. i  Torn.  &  Hudson  Bay..  . .  7 

.  .00  I  Temiskaming.  . . 

I  Fire .  ■  *70  i  Vipond . ! . 

phnr .  .!,•>  West  Dome . . . 

- - - Wettlanfer . 

iEAL  UNLISTED.  Trothoway . 

-  Pore.  Crown . 

record  of  prices  of  stock  and  Standard . 


MONTREAL  UNLISTED. 


The  Week's  record  of  prices  of  stock  and  Standard.  . 

lionds  of  the  nnlisled  depiirtment  of  the  ,  i^jlvgj.  . 

.Montreal  Stock  Fxehange,  from  Satunlay  i  Otisse . 

to  'rhnrsdtiy  night,  as  reported  by  Creon- j.  _ 

shields  ik  ('o.  mwTn 

Wick  Latest  I  '  THE 


I  Cumidii  ('ar,  com .  4 

•J'i  Canada  ('ar,  jiref .  7 

^  :  Canada  Cement,  prof.  .  .  7 

■’<in  ’  ^  Pref. .  .  ...  7 

Heiiertii  K.lectric...  7 

■ -ir!  Can.  Loco.,  pref .  7 

•JO  Can.  Pne.  Ry .  10 

Can.  I’er.  M.  (liorp .  10 

■  Off  '  City  I)airy,  eoni .  S 

Off  City  Dairy,  pref.. . .  7 

A Converters . .  4 

•00  .  I  Consumer  Oas.  .  .  i .  It) 

•  Crown  Re.terve .  21 

Detroit  Rv .  0 


Dotn.  Canners.  eom.. 
Dom.  Canners,  pref. . 


,  Dom.  Textile,  pref .  7 

Duluth  Sup .  1 

j  Ooodwins.  pref .  7 

I  Halifax  Ky .  n 

j  Ham.  Prov.  &  Loan.  ...  7 

i  llillerest,  pref .  7 

r  Tl.  &  E.  L.  &  Sav .  7 

;  Hollinger .  II 

Illinois,  pref . ;i!l 

Lake  of  Wood.s .  0 

I  Lake  of  Woods,  pref.  ...  N 

i  La  Uo.se .  7 

1  Laurentido . ,•  •  •  »■  10 

'  Maple  Leaf,  pref .......  S 

Mex.  L.  &  P .  7 

i  Monarch,  pref .  1 

Monarch,  com .  7 

I  Montreal  Power .  0 

Montreal  ('ottous,  pref..  1(1 

Montreal  Cottons,  com...  7 

j  iMaektiy,  eom .  1 

Maekay,  pref . 


;  .\sbe>los  ( 'ori). ... 

.\sb.  Corp.  |)f  ... 

Reldiiig-Paul . 

i  Reldiiig  I’tiul  pf. 

Brit.  ('nil.  ('an. 

( 'an.(  'oiiKkCoke  . ,  . 

<  'an.  Fell . 

I  ( 'fin.  Felt  pf .  . 

Can.  Vi  nez.  Ore  .  . 

Me.x.  .Mahogany  . . 

-Mex.  Xor.  Pwr. 

Mtl.Tr.  ik  IRvr..  40  ill 

Xnliomil  Brick.  .7(1 

Pore.  ( 'rowii ...  1  2il  1  ■. 
Sherbrooke:  . .  IS 

Wnyagtrmaek..  .  2i!  2'. 

West.  ( 'jtn.  Pwr.  .77  ' , 

Minos 

Hollinger .  17  71  17 

itoiitls 

Can.  Power . 

Mex.  Xor.  Pwr.  .. 

Lyall  Ronds . 

A  mes-Hiddeii .  . 

Xut.  Brick .  7i!  7( 

X.S.  Steel  .... 
Wayagamaek.  7(i  7l 


Low  .\ski  d 
0 


leni.  4V  Hudson  Bay..  . .  ,2.00  b,  (It)  1  Xat.  Trust  Co . . 

Temiskaming . 1.7  .14  Xi|ds,sing . 

Vipond . ; . 00  ' .  OH  i.j  !  Xorthern  Ohio 

Y\est  Dome . L>  . !  Xoya  Scotia,  com..  . 

Wettlanfer .  OH  .().>  i  Xo'va  Scotia,  pref. .  . 

Trothoway . 20  Ogilvie,  com . 

Pore.  Crown .  1  i!0  1  2.7  Ogilvie,  pref . 

Standard . .  ^ . '  Ottawa  Power . 

Silver  Queen .  02 .  Penmans,  com..  ,  .  ,  , 

Otisse .  .01  ■  00  5^4  Pen  man.s,  prof . 

- -  '  ,  Porto  Rico . 

•  THE  METAL  MARKET.  '  iS"i:  ; 

.  -  -  -  -  Rich.  &  Out . 

Current  priee.s  up  to  Thursday  oy ruing  i  Riordan  Paper,  prof. 

specially  quoted  for  Tin:  FiNA.vriAi,  Ti-ml.s  Ro.,ors,  com . 

by  W.  Fla  tow.  Board  of  Trade  Building.  [  Pr*" . . 


THE  METAL  MARKET. 


t  Rogers,  pref .  12 


.  .  ^  '  wO 


i  CoITKIl 

\  Prime  Lake . 

Fleet  rol\ lie . 

i  Casting . 

'  Lead.  Fnglish . 

I  Tin,  Straits . 

:  .S'pELTKii,  Prime  X’irgin . 

1. .\NTnio.\v.  Regiilus . 

f  Pti;  I  itaN 

Birmingham.  Xo.  2.  foundry 
PiTTiJiLu,.;,  Xo.  2,  foundry. 

I  Cleveland,  Xo.  2,  foundry 

I  Bessemer . 

I  Iron  and  Steke  Produits 

:  Billets  and  .Sheet  Bars . 

Del  Pittsburg . 

MiEssKMER  Steel  Rails 

.  Standard  Connections . 

J  f  Iron  Bars.  Chicago . 

.Steel  Bars,  Chicago . 

.Steel  Bars,  Pittshni’K- 


T>  inn  lu  •^a'vyer-Mnssejq  pref. .  .  . 
T, er  100  11^.  •  .slier. -Williams,  pref..  .  .k 
/.  "V  •‘^t.  Lawr.  &  Ch.  Nay.  .  . 

Shawinigaii . 

ffj  Shredded  Wheat . 

f^hredded  Wheat,  prof..  . 
-  n  -Steel  of  Can.  , pref . 

7. , ,  Toronto  Ky . 

Ter  O'u  .  I  Tor.  (Jen.  Trusts . 

1 1 .  -lU  Tramway  Deb . 

. ;  Tooke,  pref . 

:  Tuckett  Tob.,  prof . 

1  o  M ,  T  win  City . . . . 

oi  nn-o  o  nn  '  . . 

-1.00  .  (W  ,  w  ogj  Kootenay 

1,  ini,  iV  ■  '•  West  Kootenay,  prof..  . . 
Per  100  lbs.  j.  a  _  . 


1-1.7 

•7 .  .7 1 

SO 

'•  0.!)7 

MU 

7  (10. 

129. 

7,o:5' 

SUi 

■  7  .70 

9.7; 

7.:h>. 

0.7- 

'7  0.17 

107 

(V.  ,74 

94 

'.  7.47 

7:5 

<  8  2l 

It  IS 

0.  48 

9-1 

-  7 . 4-7 

92 

7.01 

•227 

4  40 

182 

.7,47 

102 

7 . 84 

99 

7.07 

4 '2. 

9  73 

180 

.7 . 7.7 

170 

14  It) 

7'2-' 

8.:52 

120 

0  (5(5 

07 

8  9.7 

!)8 

7  14 

108 

(5.4-8 

89 

7.8(5 

:;9 

1000 

82 

7  :52 

102 

(5  8(5 

02 

(5  17 

8:; 

8  42 

100 

.7  !IO 

1:54 

.7  '2‘2 

121 

7  ~22 

,S  ''tl 

2U) 

.7  ’ 

.77 

10. '2(5 

!K) 

0  (5(5 

1:57 

,7  92 

120 

,7.82 

1-80 

',27.77 

107 

1.7.8 

92 

7.60 

15(1 

(5  (5(5 

!H 

7.(59 

67 

9  '2:5 ; 

210 

4 . 7(5  1 

102 

(5  8(5  ' 
7  ''7 

•>.) 

so 

(5 ’2.7 

<57 

.7  !I7 

1:50 

7  :58 

21:5' 

4  61 

1,00 

16  67 

15:5 

7  0:5 

79 

7.., 79; 

120 

0  67 

121 

0  62- 

1  12 

6  . '2.7 

100 

7  00 

74 

7  40! 

84 

7  14 

(5'2. 

(>  4.7- 

87 

8.2:1. 

.’57 

.7  71 

lOil 

7  :52 

9:5 

7.72 

104 

0  72 

91 

■  7.6ff 

98 

-  4  08 

120 

■  ,7.17,71 

1:50 

••  1.61 

77 

.7  '20 

We  give  personal  attention  to  the  details 
of  every  undertaking. 

E  CANTELO  WHITE  LIMITED  ■ 

AV'akcrs  or  EXCLUSIVE  ULECTRicIifiHr  Fixtures 


RAILWAY  EARNINGS 


OTTAWA  TRACTION  CO. 


2, 14.7,000  2,7().7,000 

2.2!I.S,()00  2,!).77,00() 

2.2.72,000  2.tl42,()()() 

It.  20.— 

1‘I12  1012 

2.7,.7.S4,C,04  :i.7.SH2.H40 


Change 
2H0,000  ; 


Inereasi 

*200.242 


1.02S,IS2 
.HI.  102,207 


To  (late  increase. .  . 


Gross — week 
.liilv  14. ,  . 
Oct.  14..  . 
Dot  .21  .  .  . 
Sept. 

( Iriiss ....  H 
Fxpen^e'. 

Xet . 


4YYAI  EiAMiniio  I  Iiu-orporntin  of  810,0(10.000 .  C'oik  rrii 
_  j  Lonxls  C'oioi  ;o  Report  That  Merger 
‘>f  Two  Oil  (awn  Companies  Max’ 

CANAIIIAN  PACIFIC  RAILWAY  ,,p  Pending. 

1012  HM2  Change  ;  ,  s.,  •  *  •  , 

2,14.7,000  2,7().7.000  2H0,000  ;  Announcement  of  the  incorporation  ot  tho 

2  2!I.S,()00  2,0.77,’00()  241,000  Ottawa  Traction  Co.  iMd.,  this  week  with 

2.2.72,000  22.142,000  iiOO.OOO  S  10,000,000  capital  stock,  organized  for 

p'in  lOP’  Inereasi  i  <l<‘V<'l<>pment  and  distribution  of  electrical 

2.7  .7H.i,(‘,04  :i.7,SH2”H40  *200. ‘i42  pnwer  has  lent  color  to  the  revived  rumor. 
22!(I01.002  22!4()7,440  i(V22.t).72  :  which  has  done  duty  at  another  time — the 
12, 102. .711  12.4U>.4()(i  022,.H0.7  '  possihle  amalgamation  of  the  Ottawa  Street 

I  Railway  Comiiany,  Yvith  the  Ottawa  Light, 
Ileal  and  Ihiwer  Co. 

ND  TRl’NK  R.ilLWAY  •*"1"'  F.  Orde  of  (lornnilly  Orde  and 

!  Power  is  understood  to  be  one  of  the  princi- 
k  1012  10_12  _  liu-reiise  :  p„|  connected  with  the  newly  ineor- 

1, OSH, 7.70  1,(I.78,,.7.S7  110. 1 7‘2  ■  pirated  concern.  Mr.  Orde  was  in  Ottawa 

1,02s, 1S2  LOtkLlOl  20,021  I  (iiis  week  but  iti  an  interview  slated  that  he 
81.102,207  1,122,1.72  21,24.)  was  not  yet  at  liberty  to  state  tho  full  plans 

~  — ,  i  enterprise. 

rease .  .St)00.S42  |  ,\  director  of  the  Ottawa  Light.  Heat  and 

IN  NORTIIFRX  RAILWAY  T*ower  ( '().  [irofessed  to  know  nolliing  of  the 
li)i;{  1!I12  Increase  .  concern,  indicating  that  if  it  inclined  to  a 

4')4  .700  42(r70o  17,H00  merger  of  the  two  Ottawa  concerns  he  had 

.702’700  .72.2;700  70,000  '  ««  -'‘*'1.  '»>(  been  let  into  the  secret. 


CiRAND  TRl’NK  RAILWAY 


1,0,HH,7.70  1,0,78,.7.S7 


l,0(k2,l()l 

1,122,1.72 


CANADIAN  NORTHFRX  RAILWAY 


1012 
4.74.. 700 
.702,700 
000,001) 
1012 


1012  . 
420,70(1 
.722,700 
.701;  100 
1012 


48, .sot) 

liiereusc 


M  004,000  .Hl,()71..700  .8222,400 
1,470.000  1, ‘248.000  2‘22.000 

.724,000  122,.700  101,400 

,  ST.  PALI.  A:  Sl)0.  RY. 

1!)12  1012  Increase 


AUTOBUSES  IN  SIX  WEEKS. 


August  1012  1012 

Gross  .  sl,0.7.7.:t!i;!  SL()0l..770 
Fxinn.ses.  1. ‘201, 1-27  1 ,0‘2.7,0.s.7 

>,\( .  1.74,200  .77.), .704 

*  I  leerease. 

.Iulv-.\ng. 

Gofss.  ,  .  I?2. 101, 00.7  s;!, 008.000 

F.xpenses.  2,10S,0(.)  2,0‘24,.))  I 

Xet .  0;5.‘;,020  1,073, .72.7 

*DeereaM'. 

WJSfON’SIN  CKNTR.VI. 


1 ,0‘2.7,0.s.7  17.7,142 

.77.7,.704  *121,2-28 


TtlT  400  1  Mr.  I)uneiin  .McDonald,  presidi-nt  of  tho 
’  j  Canadian  .Vutobus  Company  returned  to 
;Y,  I  VIontreal  the  first  of  tho  week  after  a  three 
nerease  '  "I'^ulhs  sttiy  in  Fugland  and  France,  where 
-2^i|ihe  made  final  arrangements  for  tho  anto- 
l’-’7’i  p2  I  bu.scs  to  be  put  imo  the  Montreal  service. 
P*''l'2‘'8  I  H  hoped,  now.  to  inaugurate  tho  service 
"  “  I  in  Montreal  within  six  weeks’  time. 


1,073, .72.7 


203.  SOO 
144,401 
H4U,.70.7 


WOMEN  STOCKHOLDERS. 


1012 

000.127  S 
2S0,S!I2 


1012 
014, .77.7 
288,107 


81,010.0.7.7  S1.7.S0.8S2 
.707.010  .74(l0’2(> 


PUBLIC  UTILITIES 


*140, ,70.7  The  Wall  Street  .lournal  has  ptibli'.died  a 

I  table  .showing  tho  number  of  women  share- 
I  holders  in  .\mericau  railways  and  indiis- 
Inerrnse  '  I’"'"''*'  '"‘"F  ‘'begs  to  submit  that  for  \ears 
.74  .'702  '  have  voted  on  equal  terms  with  men 

'  1  ilOO  meetings  of  eorporaiion  stoekholders. 

’’  '  I  Twenty-five  railway  companies  report  the 
127  17‘’  '  number  of  women  stockholders  as  at  .Itine 
■'1  800  i  over  100,000.  being  a  very 

"  '  I  eonsidorable  ])roportion  of  the  total  number 

j  of  stoekholders.  Of  thirty-eight  industrial, 
I  public  utility  and  miscellaneous  eomi)anies 

□  for  the  same  p“riod.  there  are  ovi-r  0.7.000 
women  stockholders.  The  aggregate 

number  of  women  stockholders  in  the  02 
companies  is  100.000  in  lOLl  comitared  with 
;  1-10,000  to  1.70.000  in  1012." 


NORTIIFRN  OHIO  TR.VCTION 


BOSTON  CURB  PRICES. 


NEW  YORK  STOCKS 


- -  .  f  1‘ollowinp:  table  shows  the  price,  1 

Latr.'t  (plot  at  ions  <)l  stocks  traded  in  on  j  g„d  investment  yiekl  of  the] 

le  Boston  (  ur  )  m.ii  it.  leading  stocks  listed  on  .the  i-Xew  Yor  j 

'  if,  .  j:. Stock  Fxehango.  based  on  Thursday  closing  1 

.  .10  .'lo  quotations,  furnished. by  .lenks,  Gwyu'ne  <fe  I 

I!?. ‘."f  .  '  ■  Co.  _  I 


Bay  St  all*  ( Itis 
Boston  Hl.v  .  .  . 

Butte  Cent  ...  .  .  ... 

Chief  .  .  I  .7-10  J  ^-Hc'-Vmalg.  I  opper- . 

Calavi  IRS .  1  1>4  -  U*t  Amer.  Smelting. - 

First  Xational . ! .  2"8  o  ■;  Amer.  Sugar . 

Fn  |{,,se  .  U*4  I  12-10  .\tehison 

Ohio  .  .  18  .70  :  .Vtlan.  (’oas>t  Line.  . 

Davis  Dalv .  1%  -I",  Balt,  ik  Oliio  .......  f 

Alaska  Gold .  .  k’2",  22 "s  Brooklyn  R.  I . 

.  - : -  ('lies,  ik  Ohio . 

BANK  STOCK  YIELDS.  '  ( 'hie.  Milw.  ik  St.  P.. 

-  I  ('hie.  (k  Xorth  u  est  . 

Priee,  dividend  rate  and  nivestment  yield  :  Consolidated  (Jbs.  .  .  . 

of  ('!inadian  chartered  bank  stocks  listed  General  Fleetrie' . 

on  the  Montreal  and  Toronto  Slock  Illinois  Central . 

l-ixchanges.  '  Lehigh  Valley . 


BANK  STOCK  YIELDS. 


SECURITY  AUCTION. 


I  this  week  by  the  Mpntreal  Securities  .^iie- 
ition:  ;  .  -  ’ 

I  l.OOO'Deloro  Pore,  (lold  Mining  Co..  ■ 

ilivi- 1  Ltd . .8  ..Q:i 

,1.,  I  oO  Metropolitan  Realty  fk  1  n  vest - 

...  I  .  .meal  Co . * .  2'2..70 

i®''t  10  Kensington-Brandon  Laud  Co.  .70, .70 

.70  Kegal  Ralties . .  17  .70 

lie  <s  I  10  Carriage  .Factories.' ( 'o  111 .  2H.OO 

I  •/)  B-.  ('.  Lufii her.  Pref.  .  . .  ,71  2.7 

H  21  I  .7  Alexandra  Bldg..  Pref  .  (iti.OO- 

0.24  I  ,  10.,Kussell-S]i!ile  Jkiek.  Pret'.... .  72  .3 0 

0  42  I  10  Cyn.  Coiisolidafed  l.and  Co.  .  .  22. .70 

0.28  j  100  Poreujiinb  Three  Xations  Gold 

I)  08  j  ‘Mining  Co.,  Ltd .  .  2.7 

0.28 1  Roiitlw. 

0.89  j  .81,000  .Sterling  CoaLCo .  •77’'j 

O.sy  '  .81,000  Ontario  Piilj)  »k  Paoer  Co .  .  .  7(1 

■I  90  I  _ _ _ 

4  Cl  r  ;  OPEN  BOND  MARKET. 


.August 

1912 

1912 

Increase 

Cross .  . .  $ 

:529,:5()0 

:507.222 

24,084 

Xet . 

17 1.1 27 

Ml,87!» 

(5,2.70 

Sur.  after 
charges. . 

00,824 

94,:3r):5 

*2,729 

*  Decrease. 

•Tan.  1- 
Ang.  :51 
Gross.  .  .  2 

.  1.7.7.677 , 

1 .979.792 

1  7.7., 882 

Xet . 

8£l2,.8(K) 

•14,702 

8ur.  after 
charges. . 

:r90,0!l4 

.704,881 

*I  14,787 

*Di*erease. 

f 

N 

TWIN  (  ITY  RAPID  TKANSri'. 

August 

J-012, 

iJU'- 

Increase 

Gross . $ 

'i70,iS41 

761 ,978 

14.802 

Not. . . 

:5$2,7:.*2 

:  5(^2, 594 

21,128 

Sur.  after 

M,'201 

charges. . 

232.7  l(i''s 

216,71.7 

Jan.  1- 
Ang.  21 

.780.871 

.7.:5.78.228 

422,(542 

•Xet .  2 

,8:32,00,7 

2,000,000 

222.000 

Sur.  after 

194,898 

charges..  1 

.0,72,270 

1 ,478.272 

FORTY  MILLION  FOR  STOCK¬ 
HOLDERS. 

Dividend  and  interest  ilisbnrsemeiits 
which  will  be  paid  to  stock  and  bondholders 
in  Canadian  corporations  during  the  last 
(piarter  of  the  voar  will  approximate 
$40,000,000. 

.NORTH  VANCOl  VER’.S  liROWTH. 

Interesting  figures  reflecting  the  growth 
of  Xorth  N'ancouver.  B.(.'.  arc  given  in 
connection  with  the  offering  of  the  district's 
•SL7,000  debentures  by  Brouse,  Mitehell 
and  Co.,  Toronto.  The  miinicipalit.v  has 


$.717,000.  '  This,  however'  is  less  a  sinking 
fund  of  $14,000  and  less  bridge  and  Iniinel 
debentures  totalling  .$24.7, 0f)0,  which  leaves 
the  net  debenture  debt  at  $1.78.000.  The 


debt  $27,7,920.  The  population  of  the 


2'2..70  Dl'L 

.70  . 70 

17..7oL,  "'''1’*- 
•2H  .OO  '  ’ 

’liti.rK)-!  '•!'! 

— -••»0  I  . 


Dl  LI  TH  .StT’ERIOR  TRACTION'. 

Sept.  I9i:5  1912  Increase  I 

(iros<  .8112,22.7  .72.S.20  .79,289: 

Xet.  ■"!  19.2.87  L7..-).7H  22,829. 

Fixirchgs..  21.721  22.227  1.194  | 

Surplus.  .  .  *2L<).7(t  ’‘7,070  22,222  ■ 

■Ian  1-Sept.  20  ‘  ,  i 

Gross .  9.40..7I9  H14..7F)I  121,928  i 

Xet .  2!12.002  240.704  4.7.898  i 

Fi.'tri  digs. .  224,082  '20.7.900  18.717  | 

Siirolus .  1()7.97S  110,(97  ‘2,,1S1  ' 

*  llelicit.  ' 

BRA/.ILIA.N  TRACTION. 

,\iigil.-l  1912  1912  lncrea.se  | 

Gross  S'2.02S.240  1.802.<i01  '22.7,049  | 

•Xet .  1.127.0S2  9.78,288  178,094  ' 

Sept  1012  1012  Increase  ! 

(l^o^s . 8|,<I0.7.:{20  .81,09l.'20S  $274,028! 

Xet .  l.OOO.O'JO  '.).72*y01  140,02.7  \ 


1012 
.72.8.20 
1 .7.. 7.78 
22.'227 
’‘7,070 


B.X.A . .  ...  L70  8  .7,22 

Commerce .  '200  10  4.00 

Dominion  Bank ... ,  220  12  .7,4.7 

lloehehiga .  L7.7  il 

Imtierial .  214  12  .7.60 

Merchants .  ISO  10  .7,20 

Metropolitiin .  190  .10  7  ‘.^C 

Molsons. . )...  190  11  .7.01 

Vlonlretil. .  227  10  7).  JO 

Xationale .  120  8 

Xova  .Scotia .  2.74  14  7.47 

Ottawa..... .  ‘20.7  12  0.27 

(liiebee .  122  7  .7.72 

Royal .  221  12  7.42 

Standard .  21.7  12  0.00 

'I'oronto .  '208  11 

Union .  1  814  .7.07 

MARITIME  PRO  VINCE  PRICES 


Lehigli  Valley. 


c  oi  f  : OPEN  BOND  MARKET.  .  I  Grorif""' 

•7.091  )  — .  i  Xet . 

■4.07  1'  X.  B.  Stark- &  Coin jniny- report  a  g-ood  i  Sept. 

0  02  ;  market  for  municipal  flebenl  tires  ami  aillross ... 

•7  31  I  decided  hardening  of  iiriees.  •  '  Xpl . 

7. 17  I  Below  will  be  found  bid  and  asked  ppie.es  .Lan.  l-Si  pi.  20- 


814..7F)I 

240.701 

•20.7.900 

140,7!I7 


.7.70;  vvith  last  sales  in  their  open  bond  depart- |  Gross . 17. .789. 701  1.7,1.84,007  2.40.7.(19 


^  I  CITA’  OF  WKYRI  RN,  S.VSK. 

.79  289  :  IVeyburn,  .Sask.  has  an  tissesseil  value  for 
22,'8‘29  Iffld  nf  .$9,997,70.7  jind  exemiition  of 
L-194  i  •$017,740.  ji.eeording  to  the  (igiires  furnished 
22^222  i  Ikouse.  Mitehell  and  Co.,  Toronto,  in  eon- 
i  neetion  with  their  offering  of  .$20,000  <le- 
1 21 ,928  i  I'he  total  debenture  debt  is 

4.7!89.S  I  placed  at  .$41.7.800,  less  sinking  fund,  water- 
Ls!717  '  ■"'"rks  debentures,  and  electric  light  deben- 
27,181  :  tiires  totalling  .$2.79.877  which  leaves  a  net 
I  debenture  debt  of  .$17-7,922.  The  value  of 
'  t  he  muiiieipulity's  assets  is  giv  en  as  $008,092 
■  j  and  the  local  improvement  debt.  -$42,9,81. 

Increase  '■  Wevburn's  population  is  now  .7.400. 

•22.7,049  I  .  .  _  _ 

178,094  i  PRINCE  ALRERT’.S  STATISTICS. 
Increase  !  ,  ,  .  .  , 

'274.028  I  vvith  a  population  of  l.i.OOO.  the  eitv  ol 
T  iO  (12.7  I  I’l'inee  Albert.  Sask.  has  an  assessed  value 
j  for  taxation  (his  year  of  .$29.4.74.018  aeeord- 
.407  097  !  '"K  1**  lUe  tigures  given  in  connection  with 


vet  '.1407.277  .8, 1  S2..7-10  1. '2-84,809  tl'c  ollering  ot  .$.G .000  debentures  made 

■•rkK'i'iY  KWri  K  ill  W  VA'S  ITD  H''""’"'-  -Mitehell  and  Co.,  loronto. 

PORID  RIC  RAILMAIS,  l-lll.  ,  i.,.„p(.r,y  to  (he  value  of  $2.2I2.0!t7  is 


Southern  Paeitie . 

(5 

$71, 

0  89 

'Can. St  eel  FdryO'f  .. 

10:5 

100 

Southern  Railroad,  pref.. 

r> 

70  >4 

0  5.5 

Steel  Co. of  ('‘ah  G' c  •  • 

.  915 

94 

Union  Paeitie . 

10 

1.71  M 

0.00 

Dom.  Can  O'r . 

.  98 

90 

U.S.  Rubber . .  • 

vl-i  - 

.•.78  1* 

10  34  f  sr.'Iiawr.  Sirgar  O' , . . 

.  HKb- 

ILS.  Steel . 

.» 

•>0  ‘  8 

8.92 

Can.  Cement  (5'^,'  .  .  .  . 

.  !)S 

97 

\Vestern  Union . 

02  '  :■ 

1  70 

Wayag.P.&P.  0',..  .  . 

.  72 

71 

_ 

Matt,  Laing  0‘  f  . . . . . 

.  101 

98 

.  101 

98 

NEW  YORK 

CURB. 

Bell  Tel.  .7'=;',. . 

.  99 

97 

6YV  . 

dross . 

.$  0(5.089  .$ 

(54.017  .$ 

2,072 

Xet . 

27.229 

22,27(5 

•1,9.72 

.I.'in  1  Sept. 
'GrO'sS  .  .  . 

:io-^ 

(527, 1-2: 5 

t51,7,.74.7 

21. .777 

Xet . 

277..710 

210,018 

(50,891 

SHAAVIN'ltiAN  W.  X*  P.  C'O, 


prices  of  Maritime  Province  I  Canadian  Marco 
fiirni.shed  by  Kastern  Securities  1  Fnglish  Mareoiii 


New  k  ork  Curb  closing  quotations,  fur- 
nisheii  by  F.  ik  C.  Randolph: 

Bid  Askec 

-kmeriean  Mareoiii .  4  '4'?j 

Canadian  Marconi. - - -  2  "2 


I  Ogilvie  "B" . 

.  '  X.S.  Steel  tk  Coal  7'  , 

"  LCan.  Loco.  O' f . . 

r  Itjordon  P.&P.  .  , 

'‘"^iT-Tslierw.-  Will.  0'7 - - 


97  '  •)  .lune.  , 
“  .Inly.  . 


GEO.  E.  WILLIAMS 

Chartered  Life  L'nderwritor 

Special  attention  plven  to  partnerslilp  and 
corporation  Lite  Insurance. 

btNO  FOli  I’AUFULkr. 

Dietiict  MauaKor, 

North  American  LHe  ANHurance  Co. 

204  Eastern  Toi^Tiabips  Bank  Bldg.* 

MONTREAL. 


IIOLLIMJER  AT  $17..70. 

On  Tuesda.v  of  this  week  Hollinger  sold 
in  the  unlisted  department  of  Montreal 
.Stock  Exchange  at  $17. .70.  being  within  10 
cents  of  its  highest  point.  The  stock  is 
being  picked  up  by  English  interests. 


Conqianv,  177  Si.  .lames  St.,  Montreal. 

Stocks 

Asked  Bid 

.\eadia  Fire  Insurance  Co..  .  .  1(1(1  <10 

Aeuiiia  Sugar,  pref. .  UK)  <)7 

Acadia  Sugar,  ordinary .  07  00 

Brandram-Henderson,  eom. .  .  '27  20 

ilrovvn  Machine,  eom .  27  20 

Camaguey,  com  .  .  . .  04  . 

Cape  Breton  Electric .  S2  ! -j  77] 

Eastern  Canada  Sav.  ik  l.oan  MO  120 

Eastern  Trust  Co .  1.70  M.7 

llalil'ax  Fire  Insurance  Co. .  .  100  98 


Maritime  Tel.  ik  Tel.,  pref...  104 

X.B.  Telephone .  112 

Xova  Scotia  Car,  I8t  iiref.  .  .  94 

Xova  Scotia  Car,  2n(l  iiref. .  .  70 

Xova  Scotia  Car,  2r(l  pref...  40 

Xova  Scotia  ('ar.  com .  '20 

Xova  Scotia  Fire .  100 

Xova  Scotia  Clay  Works,  pref.  91 
Xova  Scotia  Cla.v.  Works,  eom  10 
*Xova  Scotia  I’mierwear.  pref  98 
Xova  Scotia  Underwear,  eom.  47 
i'orto  Rico  Railways,  (iref.  .  .  10.7 

.Stanfields  Limited,  pref .  102 

Stantields  Limited,  eom .  70 

Trinidad  Electric .  72 

Trinidad  Cons.  ‘I’el.,  com..  ..  20 

Koiifis 

Brandram-Henderson  O'.-'  ...  97 

Cape  Breton  Electric  7’s  ...  97 

Camaguey  7's .  87 

Eastern  Car  Bonds  (V  , .  102 

Maritime  Tel.  &  Tel.  ti's  107 
Alaine  &  X.l2.  Electrical  Pwr. 

Co.  Debenttire  ()<';  .  .  .  10-1 

X.S.  Steel,  Isf  Mortgug  7's  »H 
X.S.  Steel  6'  c  Dt  ben.  Sioek  .  9S 
Porto  liieo  Railway  7’s,  .  !)2 

Porto  Rico  Telephone  7’  .  .  102 

Sfnntield.s  Limited  6's .  102 

Trinidad  Electric  7's .  '.12 

Trinidad  Telephone  O’s .  100 

*Ex-dividend. 


lut.  Sail . 

Hollinger . 

Int.  Salt  Bonds.. .  .  , 

Kerr  Luke . 

La  Rose . 

McKinlcy-Darragh. 

Alan.  Trans . 

Xipissing . 

Xev .  Utah.  . 


DIVIDEND  PAYMENTS.  s.  ,  t 

The  table  shows  the  date  of  iMirrent 


I '.11 2 

.8101,8.70 
1 02, 026 
1 02. '208 
102,297 
102.700 
102.877 
104.100 
107.942 
107.P20 


1912 

$121. '200 
122,0'27 

i:52.'24(U 

122.787 

12;(.900 

i;r).oi2 

12.7,200 

1:17.890 

127.tl'26 


exempt  from  taxation.  The  net  debentnro 
debt  is  placed  at  -$942,080.  the  valtie  of  the 
municipality’s  assets  .$2,817,178  and  tho 
local  iinprovcmcnl  debt  $717,871. 

I'ANADIAN  NORTHERN  EXPRESS. 

The  Ciinadian  Xorthern  Express  Co.'s 


8  ".I '*{70  ' August  and  two  months 
’"•’(I'iioo  :  pared  as  follows: 

;Tro.2'>!  I'-"-' 

1 Receipts  from  op.  .$8.'!. 249  77,817 

VI  'inn  :  Exp.  priv .  ;{2,4()'.l  20,744 


.interest  payments  on  Canadian  securities. 


102.877  i;{,loi2  :i2.i:i8  :  :f <  f  •  •  •  • 

104.100  i:{.7.20o  :!1.108  -  v‘  ,  '  ■  ■ 

107.942  i:l7.S'.)0  '29,948  I  ‘  '’I*'  “  ' . 

.  ;  OpMneome:  ;  !  !  ! 

.$'.121, 018  $1.'200,247  $277,197  !  TnT-O 

i-.  -Total  receipts 


MEXICAN  LKillT  X  POWER 


S‘J  >  •i 

77)2 

Pae,  Smelting . 

.  .  •  . 

1-10 

.'a 

n  140 

1:50 

.Silver  (Jneen . ; .  . 

2 

.  1.70 

1 1.7 

Standard  Oil . 

1 1  40 

.  100 

98 

■Standard  Oil,  Xevv. .  .  . 

.  .  1  . 

.'1 . 70 

:! .  70 

1.  11.7 

112 

Standard  Oil,  Subs.. .  . 

7 .  .70 

84 

Union  Alines . 

.0:! 

.07 

.  104 

100 

United  Copper . 

’.1 

•’4 

.  112 

no 

Yukon . 

‘) 

.  94 

SS  ' .. 

Ohio . . 

I 

.  70 

(59 

Braden . . 

-  **.v'  8 

.-7>| 

40 

•  D) 

Giroux . . . 

4.  •  •  •  * 

.1 

'  'i 

•20 

United  Cigar  St  (ires. .  '. 

.89 

,89 '1 

100 

90 

United  Cigar  Stores,  pref.  . 

1  10 

no  ■ 

91 

.89 

(’biuntro  Subway . 

2 

1 

n  10 
r  98 
.  4.7 

.  10.7 
.  102 
.  70 

:50 

<11 

:5ii 

KHI 

(5.7 

B.C.  Copiier . .  2*8 

WINNIPEG  PRICES. 

2  ^  •> 

.  7n 

70 

Wiunipoir  Stock  E.xchanirc 

sales  for  the 

.  :50 

week  ending  October 
STOCK 

22nd. 

High 

1913:  - 
Low 

Close 

.  97  ' .. 

Can.  Fire . 

1.7.7 

1.75 

1.70 

.  97  '  . 

Can.  Laniled . 

1  .*>.*) 

J.75 

1 55 

.  87 

Com.  Trust.' . . . . 

no 

no 

108 

.  102'.; 

100.; 

G.W.Life  pd  70';c  .  ■ . .  - 

-207 

260 

•j62 

107 

102, 

G.W.l’ermahent. .  .  «  . . 

U50 

120 

120 

Home  Invest. .  .  ...  .-..t  . 

128 

13.7 

135 

.  104 

Xort  h.  AI  tge,C'o.20'4.pd 

10,7 

10:1. 

L03 

91 

,S9 

Xorthern  Trust  .  .  .0.  ... 

135  , 

i:j8 

A3B  i 

.  98 

97 

Standard  Trusts..  . 

•170 

170 

17.5  : 

9:5 ' , 

92':. 

Xorthern  Crown  Bank. 

9:{ 

80 

03  : 

.  1021.) 

100 

Empire  Loan . . . . 

MlO 

ll2i.y 

113 

.  102  L. 

100 

Oecidciilal  Eire  Ins^  .  . 

no 

105. 

105  ] 

92 

.89 

Traders  Bldg.  Assn^ ... 

103 

,{J9- 

:100 

.  100 

97 

Lucky  Jim . . 

S.A.  Warrants. . . ,  r.  ... 

.  13^00 

3 

10.00 

jOrOe 

'iMontreal  Power . .  .  .'2'-j 

1  "k  ;'13razilian  Traction . .  •  1  '  j 

1  "'8  Penmans,  eom . I'  J, 

8 ' 2  Dominion  Bridge . '2'  r 

.  -  Kaministiquia  Power . I  '  j 

,'ij.  :Canada  Car  Com.  . . 2 

7  ; Mexico  Tramways . 1  "4 

•Mex.  \j.  H.  ik  J^.,  pref . '  2 

.79  -Dom.  Stebl  Corp.  pref . 1  '-2 

Penmans  pref.  . 1  '2 

.1)7  Steel  of  Canada,  pref . l-l, 

•’4'  Monarch  Knitting,  pref.  .  .  U'.j 


$  ‘Ontario’  SteerProduct-s  pr.  I  "4'  o  Xov . 


Xov.  17  -lan.-Scpl. 
Xov.  17  Cross.  ..  . 


I9i:{ 

822,700 

002,924 


1912 

72S,0;30 

.7:52,177 


7.044,970  0,710,421 
.7.1.77,029  4.077.041 


I  Xet...' _  7.1.77,029  4.077.041  4(7.9 

1  Income  from  investments  not  included. 

1  MEXICO  TRAMWAYS  CO. 


'•’*  !  from  op . 

Increase  !  Exp.  priv. . 

10.7,1:50  ;  Total  op.  rev..  .  . 

09,747  Total  op.  exp.  .  . 

'  Xet  op.  revs .  .  .  . 

728.,74<)  Taxes . . 

477.998  I  Oper.  income..  .  . 
luded.  Allies  stea m  roads 
n.  j  Allies  other  lines. 


$109,007 
00,014 
102.. 791 
0(5,4.78 
27,122 
970 
:50.177 
7,740 


29,724  *2,402 


.Detroit  Ry .  . 

-B'.C-  Packers,  e.om.i 
BC.  Packers,  pref  .  ...  .  .  . . 

Mines. 

Buffalo  Alines . 

Crown  Ucserve . 

Coniagas  Alines . 

Hollinger  Alines . . . 

Ranks. 

Imperial . , . 

Standard .  . 

Baiiqne  Xationale . 

Can.  Bk.  of  Commeree.  .  . 

Bank-  of  Hamilton . 

(jiuebec  Bank . 

Bank  of  Hoehelaga . 

Home  Bank.  .  . . 

!,Hnion  . . 

'TPlfoMto  Bank.s.  g . 


Die.  1 
XpV.  ‘20 
Xov.  20 


1  Sept. 

1  Gross .  .  ,  . 

1  Xet . 

I  Jail. -Sept. 
1  Gross.  .  .  . 
•7  Net . 


1912 

.$  004,744 
2'22,197 


1!I12  ' 
.7.87.72 1 
::io,LS2 


7,110.:521  7.008.1:52 

2.7:50.'2'28  2,0'29.l  10 


Increase 

17.010 

0,012 

107.8'.I9 

107.112 


I  Income  from  investments  not  included. 

'1  DETIHHT  I'XITED  UAII.M  AYS 


:5'i  •  Xov. 
2',  ?  Xov. 
•2',;  Xov. 
2':i-MDee. 
.'5';,  Dee. 

1  34  Dee. 
2 ' 4  Dee. 
7< Dee. 
•2',.  '  Dee. 

2  «.i  Dee. 


I  -,  Ang.  gross . 

17  . 

^  Other  income . 

I  Total  income . 

Charges  and  Ta.xes.. 

J  Surplus . 

]  S  months  gross.  .  .  . 

I  X't.. . 

j  Other  income . 

'<{  Total  income . 

'l  Charges  and  Taxes. . 


ltli:5 

$1,1. 8(5.2.78 
:589. 1 72 
•24.740 
112,912 
179.841 

•2:54,071 

8.(572.284 


UI12 

LI02,.704 
;J70,47S  I 
I7,:57l  I 
:5S7,849 
17(5,499 
211.:570 
7,001,892 


PORCUPINE  CROM’N  DEVEl.OP- 

;  :■  .;■'  .  MEN'T. 


Surplus .  1,7 

SHERBROOKE  KY 

July.  1912 

dross . $  i:5,-41‘2 

Xet .  ,7,719 

August 

Gross .  12,201 

Xet .  4,(584 


2,8.77.78!)  2,t540.'277  j 

1(52,'244  124,981  1 

:i.0 17,8:5:5  2.777.'2:50| 
1,117.:592  1.418,827 

1,. 780,441  1,:550,409 


1913 

1912 

Ine. 

1:1,412 

11,024 

2,388 

5,519 

4,010 

903 

12,201 

9,9.78 

2,24:1 

4,084 

3,722 

902 

'2  •  i  Development  ^  vv'ork  on  the.  Porcupine _ 

3  "■  (jrQvyn  pyolJert'y "is-progressiug  rapidly.  In 

15  :  ! the'®)  feet  of.suikikg  in  the  vviinze  of  tho  HOME  BANK  DIVIDEND 

iQ.  ’  f.vtein  b©]c(:.w,.tho  -jjO  foot  level,  the  tivo  foot  The  regular  quarterly  dividend  of  7  per 
4}^  Vein  of  matter  averages  $8tLtu  the-  toir  in  cent,  has  been  declared  by  the  Home  Bank 
rOQ  gold'valuoe.-  -'  -  of  Canada,  payable  December  1st. 


BLACK 

AND 

WHITE 

SCOTCH  WHISKY 

is  all  MERIT— 
perfectly  blen¬ 
ded  and  thor* 
ou^hly  aged. 


D.  O.  ROBLIN,  Toronto 
MoCaoodiMAcwt  W 
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Ex-Mayor  Sanford  Evans  of  Win¬ 
nipeg  Points  Out  Advantages  as 
Compared  with  “  Legislative 
Control  ”  Expressed  in  General 
Acts-  Making  a  Market  for 
Even  Our  Smaller  Municipals 
in  England-  Other  Problems. 


Mr.  .Si'.iiforcl  Evan-',  the  ex-riUiyor  of  VVii'i- 
pipt".  v.ho  is  linar.'.Mal  advisor  to  many  of 
i  ho  v.cstt’rn  n.unioipalitios.  -.vas  at  the  Rii/.- 
t'arlton  }I(»(ol  frotii  Xiw  York  on  route  for 
V  ihis  v'oi.. 

Xlr.  K.vati-;  i‘  ju.4  now  inuch  iiitorcslod  in 
Itvitish  tiKiliods  as  appiied  to  municipal 
^tovortinuni  and  tlie  finani  inK  of  municipal 
.■lUcrprises  under  the  control  of  the  Loeal 
(io\ crnnieiit  Hoard,  an  article  upon  which 
api'.oarcd  in  a  rccdit  issm*  of  thi.s  paper. 

Seen  at  *lic  Ui i7,-< 'urlton  Hotel  by  a  repre- 
sentaii\  f  of  'I'm;  I'l  \  a>.<  i \i,  Timks.  the  ex- 
max’or  of  the  western  metropolis  said  that 
for  (|uiie  a  time  past  he  has  foreseen  that  a 
dnisiie  (dtange  in  munieipal  finance  will  have 
to  come  in  Canada  to  meet  the  luw  situa¬ 
tion.  He  stront^ly  advocated  what  he  calls 
the  Hriiish  method  of  administrative  <-ontrol 
as  distinct  from  lectislativc  control  .sneli  as  is 
practised  in  the  Dominion. 

■■'I'here  are,"  said  Mr.  Kviins,  "two 
••lasses  of  nuinieipalities  in  Canada,  those 
w  hich  hy  n-ason  of  t  h.eir  size  can  tjo  direct  to 
I  lu-  larjte  linaneial  <  •  litres  like  London  to 
linanee  their  undert akinRs,  and  a  second 
•■lass  which  im’ludes  all  lhi‘  sinalhr  nitiniei- 
palilit  s  w  hi^  li  l.y  n'ason  of  their  liiniiations 
lia\A’  !•>  Rci  linain-cfl  in  Canada.  thouRh  in 
a  i■•■w  isolatii!  ••ases  they  have  Ronc  to  the 
I  nit^'d  Slates. 

.Marlict  Coiifiiic'd  to  Caiinilii 

int^r.’sts  lia\e  hern  more  severely 
!llV••••t,ed  than  rlmse  mnnieiiialities  of  the 
>•  ••••ml  ••lass.  Xoi  ••Illy  have  thee  had  dif- 
li^-nl.y  in  s<(.|jvinR  accommodation  from  tli^‘ 
lianks.  e\t  II  in  •■onneciioii  with  ••iirrent  ae- 
•••mius.  hii:  (he  situation  was  such  that  they 
had  no  iiiarket  for  the  securities,  for  the 
n  ason  tliai  those  who  had  lu'cn  aei-ustoined 
to  taki'  up  tlu'se  securities  were  either  unable 

•  •r  iinwiHins;  to  take  mori'  of  them.  In  a 
worii.  the  whole  machine  is  paralyzed. 
!!v.  n  'vilh^jul  the  milsidi  accent  ualinp  coii- 

•  liti^ms  of  whi^-h  1  have  spoken  it  is  a  fact 

that  we  will'  apiiroai^hiriR  a  ••risis  in  the 
linam^e  iif  this  i-lass  of  inunieipalities. 
Linam-ial  institutions  su,-!)  as  instiranee 
•••unpanies  wliii^h  had  in  tiu'  past  been  larpe 
pnri  iia:  .‘r  ••f  this  ••lass  of  setmrities.  are 

!•  ss  dis))')scd  !•)  luiia^hase  to-day  because  of 
tile  a i ira^-ii\ (  ness  of  the  first  morlRaRe. 
.Maii.v  •if  •)ur  we.'t^'rn  insuram-e  ••ompani<‘S 
hii\e  iintst'Ml  their  fiimls  in  S  |)er  cent, 
tirsi  imu-israc'  s,  and  other  comiianies  ha\e 
t\»lh>wed  'ui(. 

Thi'ii  iincstoi's  in  Mastirn  Canada  were 
la  iiiR  altr:i^-l''d  !•>  preferein-e  stocks  ami 
laimls  (if  imlustrial  and  otln  r  eorp^irali^zns. 
ss)  iliai  with  both  ihesi‘  •••impetinR  soiirei's 
tlie  small  iiHinieipalilies  biiiml  t liemsel\<'s 
c^mlinoi  ;•>  a  iiarmw  market  just  wh<  ii  their 
n<'Ml.s  were  Ri’^atesf.  Moiimt hiiiR  theref^u'e 
limi  t^i  1m'  •huie  !•)  imet  the  iieeils  of  this 
m w  sitnati^m.  because  e\en  if  the  ••aiises  of 
tin  spe^-iai  sirinRin^*y  fiassml  away,  the 
dilLn^ultit  s  w<inld  not  disappear. 

Cniiiiot  Stand  Still 

'■  ( )i>\  ioiisly  ih^'  rural  iriuni<'ipaliiies  and 
t^iw  ii:  lii)is  ••ould  mil  s.aiul  still;  they  must 
c.i  on  dimI  •1.-\<Io|>  ami  imovide  reasonable 
laciiiti^'..  f^ir  i  he  »'n.i^>yiiienl  •)!  life  and  indu.-i- 
trial  ;i!id  ••om mer^'iiil  nerds.  lint  the  muni-  • 
••ipaliti'.'s  •if  Canada  wire  ••reature.s  of  Hro- 
\im  ial  I.eRi:  latun  s:  and  were  subjeet  f^> 

1  Rishiiix'  •••)ti;ri>l.  W'c  !!•)  !•>  •uir  Legisla- 
tur  s  fir  everethinfr.  '1  here  is  no  s<  ssion 
in  wliieli  <■•.  cry  legislature  in  Canada  is  not 
eniraR' d  in  an.  'iidiuR  spei-ial  eharters  or  j 
iri’iiiii;ipal  a^  ts  io  mei  I  ••liangiiitr  eondil ions. 
i\s  II  \'  iv'  il  aii'l  •iedr 's  arisi*.  einall  or 
preai.  yon  nni-^t  ro  !•>  tlm  LcRislaiure.  I 
••!ii;f  m.x-'cir  iliis  is  not  an  infelliReiii 
imiimd  of  MltiiuR  in:ri^-al“  and  exp<ri 
niai'irs.  Imiimi,-'  tiio'e  h,  fore  wlmm  wc  ro 
ar  mit  in  main  ••;••  •s  wi'll  \\r'e<l  in  theKc 
);;ir;ii^ii!ai'  jirol-l:  in.-. 

•lislinRiiislii  •!  from  this  sy.slein  you  ' 
h;;\'  wiiat  i--  i-alleil  .\d  mini.'t  ra  ti  ve  Control. 
!•:  prm-ii- ■•!  in  the  Hriti-li  l-h's.  'PlirTi*  ilu' | 
(.■■Rislai  lire  'grants  ,o  ilc  ninnieipaliiii';'  ••<  !•- 
tain  R  ii' I'ai  pow  r.s.  bn.  in  soim*  r<‘spei-ts 
I  !)•  .\  arc  I  ri  clmleil  freiii  •  arryiiiR  out  these  i 
jMiwir.-  iiiiii!  ihe\  secure  the  consent  iif  an  ' 
ailministr.i.iv  •  boaial  known  as  the  Loeal 
tiov  erniueiii.  Hoaril.  Tli’m'.  the  Eiiplisli  ; 
iiuinii-iiialiiii  •  do  not  have  to  ro  to  the  | 
lull  .  rial  I’arliameiu  fiir  thi  adjustmenl  and  | 
n'adjiist nienl  of  details,  but  they  prest^nf 
tluir  plans  to  the  l.oi  al  (lovirnrneiit  Hoard 
and  ii.s  experts,  and  the  ajiproval  of  the 
Hoaivl  wlnm  Riceii.  is  such  as  *•>  •••iiivey  in 
’.inii'take'a''h  fasliion  the  fai-  liiai,  the  muni¬ 
eipal  sell,  ill'  ii.  !....ti  rcai.onabli  ami  tcRal. 

1  li.  j'.'V.  i  iimpf  '.  iit  .'••Iministriiiixe  coni  roX 
w.eii'i  he  ly  ereai'y  in  ihe  inti  rests  ol  oiir  • 
1.  e.'iic'  ji^ii,;,  I..  ami  not  only  tetnl  to  pre- . 

r.','.  .i'_-uiii  c  and  inis'akes,  but  Ri^■(■  ! 
ns  ’•  mii.!:c  s.  r;  i'-es  at  lower  cos;,  and  j 

;,1  ’I'.'  time*  .-ia'oiisli  ,Rrea '.er  eonfiilence  | 

ic  the  r.uai.-ial  marleet-  and  so  fneililate  the  I 
s<:!.  of  s.  ■■',.! i  n -s.  In  s'lRRcsiiiiR  this  prin- I 
<-’!j'.e  of  adiiiini.U  ';- ■  i  ve  eonlrol  I  am  sug- I 
m  -tiuR  -on'ethiiiR  ■•.tiiieh  has  b<.*‘n.  tri.'d  out  | 
ii.  MiiRlan.'i  am!  I'oMnil  to  iie  praiitieahle.  | 
'■ 'I'ra- (  d'PR  along  these  lines  1  think  it  | 
shoult!  not  I)  •  diffiiiult  to  meet  the  new 
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RICHARD  LONEV  &  CO..  LIMITED 


FINANCSAL  AGENTS 


Moose  Jaw  City  Property  a  Specialty 


We  invite  Eastern  Investors  to  write  us  for  full 
information  as  to  Farm  Lands,  Warehouse  Sites, 
Residential  Lots. 

Suite  107-3  Walter  Scott  Block,  -  MOOSE  JAW,  Sask. 

i!i:i  i: |{KN(  i:-i  mon  u.\nk  <>i-  »  as  vi>a. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $\  50,000.00 

Funds  Invested  f  or  Clients  in  Mortgages  and  in  City  and  Farm  Property 


Formerly  the  Americars  :.*ecurities  Limited. 

Dn  accoiml  oT  il:i(  iii"  ;i  .-11111111111  of  l■lll•  s.-i-iirilic'  in  l.(iiiil(iii.  Kni;lii nd. 

It  lia>  Ipcfiiiiic  in  (■(  to  miiLi-  lln-  .-ihnNc  in  diir  nii  me.  \Vi-  Itnve  lieen 

!nk(n  a.-i  .-111  .\ni<ri.-iin  <  iimnan-v-  dnine  l)ii.'ine->  in  (■aniida.  ami  eiin>-.ei]m“ntly 
ilioue-lil  it  ad\isalile  to  1  iiaiiL'e  tin-  name. 

'A  <>  are  >lill  in  a  |).).'iiiiin  to  iTirnisli  unr  l•!a^Iel■n  elienl<  a  lart^e  list  nf 
M'piiija^es  and  .Asrn cinent^  in  elmnse  irnin  mi  as  In  make  allraeti\e  rates  of 
inld'tst. 

(  'nrn  s|inmlein  e  snlieiti  d. 

n AHItV  F.  .STIRK, 

H<>\  SOI,  ^  1  OO.SO  .lil-H',  Sa.sli.  I*rrsttl<‘iif  nriil  Mniin^pr. 


Unrivalled  opportunities  for  .ludieious  Investment  at  lucrative 
rates  of  interest  c.xist  in  and  around  Calgary. 

8%  can  be  obtained  on  .Mortgage  ; 

15%  and  upwards  can  bo  obtained  by  purchasing  Agree¬ 
ments  of  e'ale  with  good  i-jccurity. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

F«)!t  PAR Tiri  l.AKS  APPl.Y  TO  i 


J.  HEXTALL  &  CO. 


202  8lh  Avenue  West,  CALGARY,  Alta. 

Apents  for  TllE  HOWNE.SS  EST  TE. 


SASKATCHEWAN, 

Offers  the  lareosl  niareia  for  profit  of  all  the  towns  in  the  West  to-ilay. 
('onse»’Viitive  investors  are  now  realizing  tiie  above  statement,  and 
are  investing  their  money  in  this  town.  .... 


TEN  REASONS. 


1  — NOK'III  IS.\*r'l'l.l‘'i'OH O  iit  pn|>iilfi(if»n  verT  rnpullv*  !n  1-UU» 

there  were  only  .%  people  ;  11107,  >>:>(>  ;  i.lOH  ;  1010,  1,877  1  1011,  2,105  t 

Kehniary  1n(,  1010,  5,82.5. 

2 —  NflK'I'll  IIA'I'T  l.r^F'0 1C  I*  lins  .*'.5.000  si|iiaro  iitilen  nf  wholenalo  diflitribuluii 
territory,  fertile  iiiixeil  forming  hiiiil. 

3—  NOK'l’II  H.\T'rf.EFfMC  l>  lind  the  Inrj^eMt  percentaiic  of  increase,  for  eleven 
iMuiitli.s  1012,  ill  hiiildiii^  permits. 

J — NOIC  rU  II AT'I'I-KFO It  M  owns  its  own  wnter  wnrltN  Hystem,  electric 
plant  aii<l  is  the  best  li}^iit<>il  city  in  SaskRtclicwnn, 

C— NOICTI!  ll.\TTI.riF<HC  I>  lias  several  Inrue  wholesale  linnses  eatablialieJ  aiitl 
litany  more  wliolosaler.s  arc  likely  to  lie  estHblisliod  this  year. 

7 — NDHTII  llAT'l'I.I'Ft)ICI>  has  several  farturlca  in  operation  anil  ia  likoly 
to  heeoine  a  (^ooil  inaiiiif act ii rinj^  toivn. 

b — NOHT'II  Il.\'r  ri.  Fl'f  lie  I>  is  siflinteil  2.5'J  in'les  from  ICeil^iiia  and  25G  nillpt 
from  Filinoiitoii  and  is  hound  to  hci'oiiie  a  lur^c  <'ity. 

0 — NOK'I'll  ICATTKFFf  HC  I>  is  on  the  main  line  of  tlie  Cnnadiaii  Northern 
ICailway  and  has  several  hraiudi  liiie.s  in  (ipi^i-atioii  uiid  under  eoiistruetioii. 

10 — NOIC'S'll  ll.\  ri'l-FFOICU  reiilty  values  are  not  inflated  hut  allow  for  a  i^ooJiv 
iiiari^iii  of  profit  to  (lie  investor  or  meridiunt. 

We  Have  For  Sale 

Good  insido  Busiiioss  I.ot.s  iii  prii-cs  riinging  from  per  foot  to 

§600  per  foot.  Clioiee  residential  lots  from  §i,000  to  .§1,(500  per  Lot. 

We  only  handle  Inside  Property 

For  tho  INVFSTOK  we  can  offer  Agreements  of  Sale  and  First  Mort¬ 
gages  bearing  from  ti  to  H  i)er  emit.  intere.sl  on  eonservative  valuation. 


For  Further  Particulars  and  iiterarure,  apply  to 

STEWART  BROS  .  North  Battleford.  Sash. 

Reference — ('aiindiaii  Rank  of  Coiniiierce,  North  Rattleford  Branch. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investment. 

^Ve  ofTer  for  Ml  days  the  folio wiiii^  property: 

4(10  IVrt  adjoiiiinu:  stmt  ear  line  froittagi  .  lu  Inst  rrsiduiitial  distiict,  for  §5,200.00;  on('-t|iiarter 
rash,  Lalance  in  oiu*.  two  and  three  \ears, 

109  feet  on  Assinihoint*  lirive  at  .?2.400.(;0:  one-t|nar(er  cash,  halaiice  in  one.  two  and  thro:* 
years. 

MAIN  ST.  .54  feet  Main  St.  frontaj?e.  Only  SI 50.00  jxt  fool.  one-lhii»l  eash.  Iialau-  ii 
one  and  two  yt  ars. 

lOR  INVESTMENTS  WRITE  ILS.  MAPS  AM)  FULL  INFORMATION  CHEERFULLY  GIVE  *. 

THE  WALLACE  LAND  CO.  911  McArthor  Bldg.,  WINNIPEG,  Man, 

isa.tprn  Itep.,  It.  1>.  .Mi-.M.\.STK1{,  l!l.)  Itiliiioar  Si.,  OTT.\W.\,  Ont, 

(iOOO  SALKS.MKN  WANTKO, 


Al'STKI.lN  KMItat.VTION  FUJI  IIKS  NO  Ft»RI>  OIVIDEND  NOIV, 

Vienna  ad\  ie<'s  slaie  thai  21, ^“.'i  -Viis-  .Slocliholdcrs  of  Ford  Motor  < 'o.  of 

Ilians  emigrated  to  Caiiafla  in  the  year  (  ml-  t'anaiia,  which  has  lain  jiaying  100  per 

ed  March  last,  aiul  ii  is  alleged  thai  this  ceiil.  dividiuids,  will  not  rec.'iv<*  tlieii-  usual 

weakens  the  state  both  eeonomically  and  plum  this  year.  Owing  to  linancial  string- 

politieally  because  the  emigrants  to  Canada  j  nncy  and  largo  sums  spent  on  improvements 
do  not  return,  whilst  those  going  elsewhere  lit  was  decided  at  the  annual  meeting  this 
go  back,  us  a  rule,  with  their  savings.  week  to  declare  no  dividend. 

f  i  i 


TAX  ON  UNEARNED  B.  t  aEURIC  HAD  NEW  COMPANY  Will 

INCREMENT  IS  LAW  TO  RAISE  FARES  OR  EXPLOIT  LATEST  . . 

IN  ALBERTA  NOW  QUIT  MAKING  PROFIT '  CEMENT  BLOCK  IDEA  isHiilllS 


Kemarkable  Features  of  a  Verv  vSi\-lor-ji-()iiarter  Tickets  Have  .  Maisonneuve  Cast  Stone  Company 
Lloyd  -  GeorgiiJii  Statute  Just '  iken  Abolished  and  the  Execu- '  Ltd.  Will  Develop  Zagelmeyer 
.Vdopled  by  the  Legislature  at '  Jive  .\gent  Shows  That  Operat-  System— $.30,000  Bond  Issue 
Edmonton  5  Per  Cent,  on  the  ing  Expenses  Have  Risen  sOj  with  100  Per  Cent.  Bonus  of 
Increased  Value  is  Collected '  Fast  That  Profits  Are  Mangled  Common  Stock— Aims  at  Cap- 
W'henever  the  Property  Changes  IJnsiness  in  August  This  Year  acity  of  1000  Blocks  Every  24 
Hands  Except  by  Death.  Was  Less  Than  a  Year  Ago.  Hours  Profit  100  Per  Cent. 


j  I'inMiiN  I  ()\.  .\  1. 1  \.  "  Tli('i-«' .-liall  Ik-  1)11  \ - 

j  iildc  upon  llic  r<  gist  rat  ion.  under  tin-  l.and  I 
'I'illes  Ad.  of  any  iiind  a  lax  of  pi-r  cent.  '  ,j 
ion  I  he  increased  \aliie  ol  tin'  said  landi^^ 

:  o  \  er  a  ml  a  liov  e  the  \  al  ne  t  hereof,  aeeording  | 

!  to  I  lie  last  preceding  \  a Ine  for  the  purposes  !  ,, , 
■  ol  this  act,  exeinding  in  all  eases  t  he  cost  of 
i in pro\ I  nn  III s  or  of  di  xelopnienl  work 
m-l  iiall.\-  made  or  do  tie  upon  or  in  I'onned  ion  .  ,,, 
w  it  it  t  lie  said  land.  "  j  ,,, 

T'lie  fol'egoing,  the  tir-t  '-lallse  of  -eel  ion  i'. 
liiri  i'.  is  tile  gist  of  an  ad,  respecting  t  lie  •  .|'i 
laxalioii  of  1  lie  unearned  iiiereinent  on  j  , 
lainl--  in  Allierla.  passeil  li\  lln'  pro\  im-iai  | 
i  Jegislatnre  in  .-ession  at  l-Mnioiilon.  Tlie  1  \v 
,  ttd  was  iniroiliie,  d  li\  lion,  .\rliinr  I.,  ||i 
I  Siftoii,  preinii  r  id'  I  lie  pro\ini-e  and  adingj,.^ 
d  !•(  usurer,  w  Im  estimated  in  Ids  liudgi-i  j 
speedi.  i,  f,.w  d;i,\s  ago.  llial  tlie  re\(niiei^. 

!  from  I  ll  is  so  11  fee  will  lie  a  I  li  Ii-I  S'J  1 1  ),l )( It  I  Tor  i  n- 
-MU  1.  '  , 

I  'I'lle  re-1  oi'  I  lie  .let  loilows  :  I  ,,, 

I  No  lax  sliall  ill-  |)a\;ilile  iimn  r  lid-  ;o-l  i  |,|, 
Ii  poll  I  he  regi'l  ra  I  ion  ed'  a  n>  gra  n  I  I'roin  I  lie  ,  j, 

•  •row  11  or  ol'  a  II  \  I  ra  nsmis-ion  of  the  la  ml  of 


l-'rom  Oiir  0«  ii  K 'orrcspoiMleiit  ) 


1  he  I  .a  ml  I  \  \  \  •  o  i  \  1  11,  I ».  I  I-'.  K.  1 1  lo\  el*.  <  -Xeell-  I  ‘  _  •*- 

dier  .-enl,  I  ,i,,  |{,< -.  Klc  irie  (  oni pany  i , 

sai.l  land  i  „|.:cl,  owns  am!  .Ill-rates  the  slr.-el  railway  '<•  »m.>rpora'.e.l  by  Uominion 
ae.'or.ling  Vam-oiu.r,  New  West  udnsier  'I  h-  .-ompa  ny  w  ill  ha  ve  a  • 

■  purposes!.,',,,)  \-j,.,oria.  aiipi  an  .1  hefon-  i  In-  hoard  „f  '  ‘•'■anon  ol  .s.iO.IKIO  -to 
he  cost  ol  exphdin  <1  tile  ri'a.sons  for  lln'  ei-nl.  l(F\<-ars  1st  inorl 

•nl  work  I',.,  ,  gd\ a in-c  of  far,  s.  The  in-t ion  of  I  he  olTh-i-  and  works  of  1 
onnedion  ;  )„  !|i„jr  ,|n-  -ix-for-a-(|nar'M  r  Alaisonm-in  . 

I  in-i.i  I-  and  •  si.-ihlisidng  a  -iraiglii  li\«  -eeiil  I  ,  .  i  , 

ol  -ed  ion  i-ou-i  d  gr'-a  I  deal  of  indignation  in;  *'  [iropo  •  <  o 

'••ting  tile  .,11  ,  ill- c  .-ii  ii's.  I  mlignati.in  m.-cliii'g-  lia\i':  pany  l.i  lake  •)\er  ll 
-ini'iit  on  j  ||,,|,|  ,,||,i  fi,,,  cii^-  coiiin-ils  urged  to  Slone  \\  orks,  Idil..  wi 


EXPLOIT  LATEST 

»  IjlS  A  mJtJ  A  pi  itl.IC  Xotlco  Is  hort'h.v  Kivrii  tint  under  Am 

«  '  *  Kirst  Purl  o|  I'haiJlci' 79  or  i he  K.'\ ise<l  SI af  iites 
/•■•■■l/kn’  111  il  .ll' I'anuda.  lllliR,  l.iiow n  as  '• 'I'te- r'onipa’iies  \ei.' 

I  HlVIFIwl  Kl  III  K  lllnll  letters  palem  have  hei'nissu.duiul.-r  th•'.Seal•lnl1• 
IjIjIIIIjI  1  1  III.I  ll,l\  S.srelary  of  Slate  of  Ca'i.rla,  h.'arhiR  dale  lii'-  giird 

^“*'*“*  *  *  si'pt.inher,  I9|:{.  in.drp..ial irifi  CeorK' 

-  -  .  ,  \r.  hihald  < 'amphell.  King  s  eouiis.'l,  'I’alhoi  .Meri'cr 

.  >  .  ./-i  ,  cs.  ...  Papin. ail.  advoeale,  f'laii.l.'  Ilerh.'i'l  tirundv. 

Alaisonneuve  Cast  Stone  Company  a.'.oiintani.  an.i  .i.iim  Ken-y,  stiui.'in-ai-Knv,  an  .■>!■ 

*  iheCilyand  IJistriet  of  .MonI real,  in  I h.' Pi’.u  in.’.' .)l' 

Ltd.  Will  Develop  Zagelmeyer 

System— $.30,000  Bond  Issue  on  til.'  Iiusin.'ss  .if  geiii'i'al  ••oiitrai'tors.  eiigine.’rs  and 

*.1  s/sev  e  hiiilders,  ami  to  .•.mstrnei,  .'re.-i,  ail.'r  an.i  repaii' 

With  100  Per  Cent.  Bonus  Ot  pul.H.'and  iMivat.*  worus  ami  uml.  rlakings,  im-lud- 

,  ing  railways,  .'anals,  roci-.  eomliiils,  i\harvivs. 

Common  Stock— Aims  at  Cap- , 

acity  of  1000  Blocks  Every  24  li.in  or  repair  of  works  of  an\  ami  eve.’.v  .!ese.'ipl  ion. 

..  rk  ys  .  -'"d  I.)  siilil.'l  or  otherwise  .li.-pos.’  .if  in..  wli;)|i’  .)•' 

Hours  PrOht  100  Per  Cent.  ,  ..ny  l>art  or  all  .'ontra.'ls  ent.>r.  d  Im.i  for  any  such 

_ _  I  '.v.ii'ks:  (hi  To  hiij-.  .sell,  harlerami  deal  in  men  han- 

•  lis.*.  g.iods,  stores,  iniplenienis.  prn\ isiotis.  supplies 
'i'd  .  xnlidl  the  Zad  lmever  svsl  in  of  n'ld  iiial.'rials  of  cM’i'y  kind  and  deseripiion  neeess- 

I  o  .  .\|min,  III.  /..I,,,.  I  m  ;,ry  ineidenial  I.,  ili  -  .•..nying  .nit  ..f  ihe  .ihiecl 

easting  li.iliow  .'emelll  Imil.iing  Idoeljs.  tiio  of  the  e.impaiiv  or  r.•lHilr.■.l  iiy  ii  or  ps  emplot'.'es: 

.  V.  ...  !■  .  1  .,1  .'I  T.>  inii.'hase  .,!•  ..therwi-i'  a.'pidre  ami  '.d.'as.. 

AlalsonilelM  .*  t  asl  Slone  •  onU)an\  J.ltl.,  ehirler.  .iperate.  riavi'raie.  inaialain.  s.-ll  ..r  .iilier- 


Common  Stock — Aims  at  Cap¬ 
acity  of  1000  Blocks  Every  24 
Hours  Profit  100  Per  Cent. 


.•emelll  Imil.iing  Idoeljs.  tiio  !  of  the  e.impaiiv  or  r.•lHilr.■.l  iiy  ii  or  iis  e.nplot'.'es: 

.  ,  V.  .  !■  .  1  .,1  .'I  T.>  inir.'hase  .,r  ..th.rwi-.'  a.-pidre  ami  '.d.'as.. 

asl  Slone  <  oin))dn.\  J.ltl.,  ehart.'r.  .iperale.  ria\ i‘'aie.  inaialain  sell  or  .tilier- 

lor-ile.l  liv  Dominion  l..iters  "'•«'  ‘lispose  .if -leamhoats.  -hips,  harge.s.  .Iiel.ges. 
lorai.  .1  o\  imininnm  ti.  is  ^  iighlers:  ami  lo  .•onsirnol  and  opi'rale  or 

oiniuinv  will  lia\<'  a  eapital-  .lispose  .>f  docks,  do.'k-yard.-.  wharv.'s.  . 1. . valors 
,,,,  .  '  I  iu>i>  e  _  siinllaremerpri-i's  and  111  h.  r  transporial  ion  fa.  ililles 


•mo. -ir.  ll  lii  for.'  1  lie  lio'ird  ofd/.alion  ol  .S.iO. 11(11)  slock  ami  .S.iO.IHn)  •>  P'-r  and  .-arts,  irnek-.  wagons  and  other  vi  lii.  les  to.' ihe 

1  1  1  r  .1  ......1  III  1  si  im.rl.r.i.r,.  Inoiils  'I' In  •  hen  1 1  • ''a ><>n  u  ml  (U'li  Very  .  if  gooils ;  1  ll  I  T.)  a. '.I  Ili  n- 

piaim  .l  tile  r.'a.solis  ‘or  l  li,.  ••.  iil .  Ill  \  .'.tls  1  s.  inoi  tg.ig.  oomis.  i  m  m  ml  py  pnrehase.  leas.,  or  oth.  rwise.  ami  n.  .'onsirn.-t. 


•  .  Iiy  pnreliase.  lease  or  otherwise,  ami  to  .'onsirni-t. 

olTii  i-  and  works  of  the  .•omininx  is  al  .'.tll  r.iaimain  ami  operate  on  lln;  p.-opi'iiy  of  Ih"  eo.li- 

,  ,  .  ‘  pany,  or  on  properly  li'ased  lo  of  eoniroUed  hy  Ihe 

.Nvi'l.ni.  A I  a  Ison  mil  \  e,  t,nie.  .'ompany,  Irani  ways,  si.lings  or  otlnr  means  of 

il  is  orono-.  .1  to  iiii-ornornte  this  eotn-  Iraiisportation.  eanals.  dam-.  Ihimi's,  ann.'du.'ts. 

II  1-  Iiriipos.  II  III  in.oi[,oiai»  imstoni  Imil.iings  and  ma.-hiniT.v:  O-I  To  pnrehase  or 

|innv  lo  lake  o\er  Ihe  Maisonneuve  (’asl  Olherwise  .lispose  of  horses,  irai-lioiii'ngine.s.mo'or 


-i.iinisning  - . ii\«-iii.i  i  .  .  o  ,  ; . <  hi-.  Iraiisportation.  eanals.  dam-.  Ilnmi's,  ann.'du.'ts. 

e  gr.-::l  d.-al  of  imligiialion  in  ■  "  >'  propos.  .1  lo  in.ol|,oiale  inis  «oin-  ,, d, and  ma.-hiniT.v:  o-i  To  pnrehase  or 

■s  I  mli'oeit  ion  mei'inc-  lia\i'  paliv  lo  lake  o\er  Ihe  Maisonneuve  Cast  olherwise  .lispose  of  horses,  ira.-lion  .•ngines,  mo'or 

.  .  .1.  ..,-11...  -  -Si,.,',,.  11,1  wlihl.m.l  liiiil.linir  ■.Till  iiinl  other  vehi.'les  of  all  kinds  ami  ilesiTiptioiis  fo;' 

ml  Ih"  .lly  .'..iim-ils  urged  to  X«m'  \\  oiks.  hid.,  wil  l.uid.  imiunng  an  ,|„.  ,..nnpan.\'s  i.n-im-.ss:  if;  w, 

III  hriipg  III.'  I'omiianv  lo  liin.'.  plani  giving  th.'l'elor  all  the  homis  ana  all  ai'rinin- Iiy  piiriliasi’  l.'a-.' or  otherwise,  .iml  to  main- 

I'li.s  h’lvi'  ilsi.  Ii.en  forin.'d  llie  siink  of  1  lie  Jiroposed  .•omiiuiiv.  The  ,  tain,  operale  and  (leMlop  water  powers  ami  oilier 

.  .1  '  I..,.,...,  .•ccioicd  will  1.-.  ns-  .1  os'  fni'  ns'"»''*'“lilani.lmildingsanilmai'liimrytorth:iniinn- 

■  l.gr.  I  i:ic  I'ol  lo  use  III.'  .ar-  inoii.’\  i.mIm.I  will  ».  u.-,  .  as  lai  as  raetnr.v  pro.ln.li.m  ami  <'..nv.r-i..n  of  eleelri.-.  pnen- 

:  '  \  If  a  lis.il  n  I  iT.  mil  ssa  r  \  .  n<  .•.  s-ary  l  o  hr  mg  Ihe  plant  n  p  I  <>  a  ca  pa.'ll  y  ,  mali.'.  hydra  nli.'  or  ot  lier  power  or  foi'i’'e.  ami  to  s'dl. 

liiTi.r'  •,t,.|ii|  III  Ih-  of  lIMKI  Idoi-ks  of  granite  face.l  .-asl  si  ono  •  Illsirihine  or  otlierw  is.- .lispo-e  of  an\  Sinphi- of  sneh 


'.leinhir-  i.gri.inc  poI  Iu  nsi*  the  ear- 
•  |i.  wii'  iicM-r  ahsointely  n.  .•i  ssarv  . 

' !  r.  Iil:,'.  r  niaik'  a  long  siat.-ini  ill .  II.- 
•i  lln-  iinr  ase  in  far.-.-  wa-  eoinpnl-ory 
.r,.l  I'l  111  in.  rea-ei!  i-o-l  of  eoin mo.lil i.  s 
I  I  r\  lie- cri jil ion  il.al  lip  eonipany  liad 
i  nr.-liase.  I.alnir.  siiiipii.s  ami  ei|nip- 
iil  l',;il  ail  gun.'  up  soni.'  ."lO  per  i-enl.  in 
!,i-i  l.'iyiars,  wlidi-  tli.'  fares  lia.l  n- 
iie  •!  llie  .-anie.  lie  sai.l  ail  ollii  r  I’aeilii- 


nmo.lili.'s  Zagdim  y.’i'  pal.'ii. 


2-1  liours  using  llie 
•ivsti'in. 


Uomls  solil  at  |>ar  will  ri'i 


eli'i-trii’.  pnemnatii’.  Iiydranlii'  or  olliir  p.iw.-r  .>'• 
r.iii’c  I pro\ iili'd.  howi'M-r.  that  any  sal.’,  liistiihnl ion 
or  iransmis-ion  of  sii.  h  l'll'l■lril•.  pni  nmatii'.  Iiy.lran- 
[ler  lie  or  olli.'r  powi'i'  or  fi.n-.’  -Ii.ill  hi  -iihi.’el  io  an;.' 


p.r-on  or  upon  any  iran-f.r  i  •,,.,  i  .  i  p  .  l  rail  w  a  v  lin.s  .•liarg.’il  a  -I  rai.! 


fr.iin  ill.-  1  xii-iii  ii/’s  nr  ;;  .1  mi  msl  ra  I  ors  of  any  i  i; .  . ., 
sill’ll  )).  rsiiM  III  llie  divisei'  nr  ili\is.<  s  nf  ||).  ., 
sill’ll  la  ml  nr  In  I  In’  |)er-nns  intill.il  I  lii-rel n  ,.nm  i 
11)11)11  a  liisiril.iilinn  nf  lln-  eslafe  cinl  an\  ,,,,  .,’i 
\alui’  as.-irlaiiii’d  iiiinii  lln-  n  g  isl  ra  I  inn  nf  )i|mn 
an\  -Ill’ll  1 1’.' nsnii--inn  nr  iran-fir  sliall  nnl  |,,iv  : 
he  deeni.’d  In  In-  a  Millie  a  si-erl  1.  i  neil  fur  I  li-  ||  '  , 
pni’llns.  nf  I  ids  ai’I  .  li  \  e  \ 


I  Ili  fail.  I5\  r.-a-nn  frnni  lln-  long 
'lice  ii’nm  (  ;isiern  nia iinfael  iirei’s  ilie  I  h 
nan;.  Iiad  lo  iiay  iii-aty  frciglit  eliai’gi's  prolil 
il  .  i| i.'i pinei! I  and  on  all  el.  itrii-al  ;ip-  grani 
ici  -  not  made  in  ('anada  lliey  liad  lo  no  le 
ii.'.  |i:  r  I’. -Hi.  diiiy  as  well.  lie  i)noied  sellin 
o|i.raiing  c\)iin'(’-  ralio  for  lln-  pa.-l  I'll 


cell.  Iiiiniis  nf  sinck  'I'lle  renmimlcr  nf  the  ‘li'iiti'ipal  or  ollie.-  loeal  regnkiliiins  i :  gi  To  hny, 
1.111.  non  IS  III  M"  k.  im  m  m.imai  r  oi  im  I,.,,.,,.  |„.r„  is,- :.e.,nirc  ami  to  hold.  own.  operate 

Si  (UK  iH»i  n('U(|('(!  ItH*  will  to  i)(‘V(‘i(>p.  S(‘ll  or  Oiliurwix- (ll-siMisr  (U  tjuarric.s, 

ihe  \i  ndor  e.\ce|»I  §.'),(l(MI  whieh  will  he  i  pits,  gravel-heils.  mims  and  inimral  iamls,  and 
r.’lnrni’d  lo  !  lie  com |.a n v  to  he  -old  if  needed  ,  «'ll  irad  '  in  inannla.  i nre.  import 

.  .  1  •  '  •  1  e.vporl.  ilress.  smell,  ire.ii.  assay,  relipe  and  othi’i^ 

III  pi'iit  idllig  working  ea|)ilal.  |  «ise  make  mark.  laPle  ami  Inrn  lo  aeeonni.  -tom|^ 

Estiiiiiite  KM)  l*ei’  ('eilt.  I'rolitsi,  sand,  eemeni.  niimrals  and  nielals  and  their  nnw 

Til.  re  i-  .li.el.|i’i.d  io  he  ora e i  ien  11  \  -I  m.f  i  diiels  and  hy-prodneis :  ll i 'I'o  pnreliase  o.- ol lierw is» 
..  ..  ’  '  i  i  .11’  aeiinire.  and  to  le.ld  or  dispose  of  patents  of  inveii. 

prohi  ol  1011  ))!  r  eeiil.  Ill  tnaking  and  Stdiing  j  ijoa.  trade  marks,  designs,  liccns..-  or  i‘raneidse.»| 


d’ani.e  faci  d  hlocks.  Though  this  takes 
III  accimni  of  ovcihetird  chargi's,  eost  of 
elli ng  or  Ilia nageinen I . 


(Ugh  this  takes  di  To  mannfaeinic.  hny.  sell  and  ileal  in  liinher. 
li'iriTi's  eos1  of  hinihcr,  wood  and  pulp:  lo  l)ii.v.  lease,  aciiiiire.  eon- 
‘  ^  '  strnef.  operate  and  dispose  of  saw  mills,  planiin) 

mills  and  oilier  mills  in-  faetorii's.  and  to  pnrehasnL 


The  holiil  i'Slli -’  will  lie  seeiired  liy  a  (irsl  lease  or  otlierwise  aeiniire  and  lo  operale.  liold 


Origin.'il  A  aliie. 


liM.  pronf'nn  he  iiPTi  aM  s.  |„  MM)|.  .nor, gage  on  land  .ilanl  and  hnildings  ereel- 

i:  ‘A.’i-  I  l.'.l.  in  M.MIO.  <  I.O;  in  MUD.  ill..!;  in  <‘d  and  In  lii'eieeted.  I  lie  in  oe(.|.ds  1 1  om  llio  ilevelop.  deal  in.  sell  or  otherwise  dispose  of  all 

||,||  S,|  ||.  |IU’>  S',  I’  in  I'lM!  '•]  7  Till  \  -ale  of  1lie  honds  will  |ia\  for  eierylliing  kinds  of  real  :  stale  and  immo\ able  proiierty.  I  imis. 

1  I  II'  1  -•  ■  ’  I  '  >1.1  ......I  ..1..1  .  .,11,1  I...J1  1.  S'*  1)1111  lo  111,.  .  larms.  lols,  lionses  and  hnildings.  and  any  mieresn 

hi'.l  .’l■;d”.l  .i.i  new  e.-r-  la.-t  \.ar.  I  heir  eom  |.  it  e  .mil  lea\ e  . .  n  I  h.  i  n  as  n  \  .  „r  ronne.’ied  therewii  h:  ik)  To  inak..  adMitiee’ 

oi  raliiig  I  xpeiisi-  had  iMer  a'i’d  hiil  eon-  Ih  III  years  w  In  n  Ihe  oonds  malure  il  is  ny  wa>  of  loan  or  oilierwi.se  to  .snh-eonuaetors  ami 


I  or  III"  pni’iiose.-  of  a-ei  rlaining  llie  lir.-i 
laxalile  Milne  for  llie  |ilir|)o.-es  Ilf  this  ael  ii 
ri  s))|.et  Ilf  a  n  \  in  I  ere-l  in  land  en  e  l  ed  In  fori 
tile  |ia.-sing  I  lien  of,  lln-  la-l  ti.liie  for  lln 
pni’lioscs  of  this  ael  shall  he  deemed  lo  In 
a  I  Twenl\-li\e  dollars  |>er  ai-ri  in  tin 
I’.ise  Ilf  am  ia.’.d  iioi  al  l  in  dale  of  lln 


Ihe  lii’sl  ’  I,;,.. I  .•,';d’ 
is  ael  in  '  u).,  r.-il  ing 


’ll  .1.1  new  I’.’:  r-  la.-l  ,\  i  n  r.  I  In 
I  ’lin  nsi-  had  ini'i’  a'i’d  hiil  eo 
\  I  eel  a  1  ions  the  \  oln  me  of  hiisi  n. 


farms.  Inis,  lionses  ami  Iniililings.  and  any  mieresl-ti 
or  rights roiinei’leil  therewiih:  (k)  To  make  ad\ anees 
hy  way  of  loan  or  otherwise  to  .snh-eonuaetors  ami 


ms  1  he  Milnme  of  hiisiness  eslimalcd.  now,  lhal  Un-  land  tilone  will  ho  others'liaving  dealings  wiili  the  eomiiany  upon  snetj 
ll  e  1  r  Iiiiiv  icin’  h  ni’ii’le  iliiiilih.  the  f’lee  \’ihii.  of  I  lie  seeni’it.t  us  n*ay  1)|.  deemeil  ailtisahle.  and  to  gnar- 

n  llie  li-eal  y.nr  ol  MIOS  woi.h  mail.',  i.oiioli  lln  lan  \.iim  oi  im  I’nllilmeni  of  any  ..I, li.gation  or  nmlert, 'iking 

ihe  railw.’iN  -\sli  in  in  honds.  .  in  any  olher  eonipany.  Ilrm  or  iniiividni!l  havinn 


of  this  ael  williin  an.v  i  nei,r|)ora  I  ed  i  1 2.'i' Ml.lHlO.  whil 


L  .liiiii  ihe  railway  -.Vslem  in 
■liad  sliown  a  in  1  |>ridil  of  .s;):!!).- 
loial  ea|)ii;i|  inve.lmenl  of  i,nl.\ 


ll  is  cm  (diasi/ed  inllie  prospect  us  I  hat  tin;  di’alings  witli  i  It"  eomfiany:  (I) 'I'o  carry  on  any  other 


•it,\’.  town  or  \  illage 


ihi  The  assess, -d  Milne  ofany  land  within  I  way  liad  -lii.wna  le  I  iir.dil  of  only  si:M2..-)7  I . 
,1  ini’orimrati  .1  eily.  luwn  or  \  illage.  i '|||'<.  Im-lin-s  had  'grown  from  .''i,sli2.7(’!l  in 
’ording  lo  ihe  la-l  rm  ised  as-essme  nt  '  piu.s  for  l.-i -I  vear.  an  iner(.a-i 


'. . 'i’  |,,,  in,,....  I'liil  1,,.  .1^  ii/.riii.i iieilt  -is  hiiiliHiiir  Intsiiioss  or  niuiertuk iiig  wliieli  may  seem  to  thm 

nv.  .Imenl  ol  I.nly  hn.-incss  will  he  a-  I.timamnl  as  nni  (linw  eapahle  of  being  eonveniemlj  .■.’irriel  „n 

wiih  9  total  •  opi'i’a  t  loiis  and  th(*  iiiaturial  il  (i(‘**lai  ud  conituctii^n  niih  any  portion  of  thu  (’(impany’ 
'll  in, 1)0(1.  tin  rail-  ha-;  n  \  i  r  heen  etinalled  in  Canmia  for  hiisiness  or  ealcniaieil  direeily  or  indireetly  to  lii 


aeeording  lo  ihe  la-l  ii\ised  as-essmt  nt  '  llios  ’  o  .2'>.s.''.',  for  l.-i -I 
roll  fill'  I  111-  \  ear  M.»l  i!,  if  .-iieli  la  in  I  is  a-sessed  '  ip  1 1|.'  gro  -  of  a  hi  ml  i  lir"i 
11)1011  sill’ll  roll  or  if  hot  I  Ill’ll  siii’h  Millie  as  j  n  i  )ii’i)iii  li.-'d  in’aelii’all.'. 
may  he  made  to  ai)|)ei>i’  to  the  I’egisirar  of  j  niad  ihal  tint’"  was  w 
land  lilies  Io  he  .ihst.  'said  lliai  liie  wliole  imisimeni  in  Hriti-h 

e  I’ro’iided  lhal  il  it  is  ina.ih  to  a|)|'ear  ( 'oliimhia  did  mu  ri’liirii  mor''ll)an  l‘_ii)'’r 
(o  llie  .-a  1  i-fa.'t  ion  of  Ihe  regisirar  lhal  ihe  I’eiii.  mi  ih--  im  .diinnl. 
liei’sou  liahle  lo  |)ay  any  lax  |)a..\ahle  hen-:  .Showing  I  h"  iraftie  la¬ 
under  has  hi  fore  ihe  iiassing’  of  this  ai-l  :  ear.-,  a  -  com  p;.  r  d  w  il  h  I  hi 


ha-;  n Ml’  heen  etinalled  in  Canmia  for  hiisiness  or  ealcnialed  direeily  or  inilireetly  to  lid- 
-iren.rih  he-inlv  mid  nroof  again-l  frost  vanee  t he  eompany's  intere.-ts:  im i  'I'o  hny.  aeipiira 
silingih.  oiain,\  mm  |)iooi  .igainsi  irosi,  for,  ami  to  ueeei)i .  hold  and  dispose  of 

liupt  and  dain(»H(“'>.  jjuv  sln<n*s.  bonds.  detu'Di art's  or  sK'unrlMfs  of  anv 


year,  an  in«‘r(.a'*( 
niillioMs,  y  *1  1 
stood  siiil.  lie 


as  watuiH'd  stock  and  nrt'  as  I'ldlows: 


•^'  *,  J  '  •  ‘  'to  suhscritM*  for,  and  to  ucn*p! .  hold  and  disposu  of 

al  mill  ilmn|)lless.  .,„y  shares,  bonds,  dehenlnres  or  seenriiii’s  of  an.v 

,,  ,  ,  ,  ,  eonipany  or  eorporalion  hating  oh.iei’ls  simitar  lo 

!{<'(  ll■'ll)s  tiiitl  lAisliiirseiiU'iits.  those  of  Ibis  eontpany  not  willisianding  Ihe  jiro- 

,  I  .  I  e  i  _  ,  .  visions  of  sei'tioll  I  (  of 'I'lle  ('omi)anies  ,\ei  :  in  I  To 

I  lie  (slimated  reiiiriis  and  tlishnrseinenls  I  as  agents  for  any  company,  pari  nership  or  person 


Kst.  ri’M’iine  liiel  )  for  2 
da  vs  al  . 

I.ess  I)  )...’.  Ill  .‘k:  1(1.1  Kill  hd- 


\ear  wilh  I  IS  i.ess  hund  red.  fund 


hmighi  or  I’gi’ei  ll  III  hn.\  lln-  li'nd  in  re.-peei  iife  ral’  d  hs! 


of  whieh  siieii  lax  is  pa.vahle  al  a  |iriee  ),a:.  lei-  y 
greater  ihmi  lln-  la-l  M’diie  as  hei-i  inhi  fun  ,  I  ..■,;',.',.2  1 1 1. 
aseertained  the  in-iee  iimil  or  agi’i  i  d  lo  In- j  i- .-iimidim 
paid  upon  sneli  imrehi  se  shall  he  de.  im  d  |  |i  r  ear  mi 


I  I  Ids  vear.  w  In  ii  I  hi’.\’ 
ga  V.’  ;  ll"  nn  mher  of 
I  .Viigiisl.  Mll'2.  as 
).2US.ii;! )  for  I  he  eor- 


l.e.ss  a|i|).  for  ini|). 
-\  Miilahle  for  di\ , 


'I’hi-  would  he  ei|nitalenl  lo  d!)  per  eenl. 


ir  mile  for  .\  mrnst .  Ml  1 2.  w  • 


The  earnings  on  Ihe  sloek  or  1 


I  1 1)  ill'  I  h^  last  \  a  I  lie  for  ihe  ))  nr)  lose-  of  this  i  aga  i  n-1  mil.v  '27  for  .\  ugii  ■:  this  .tear 


ineluding  int  'i'esl  on  hoiid- 


snh--eei  ion  ;  j  Mie  addilional  i-i 

iili  .\nd  |)ro\ idl’d  fiirj  her  lhal  if  wilhinjih-t  might  lo  ha 
one  year  I  rom  the  iiassing  of  ihi.-  ael  i  he  j  j.eoiil"  a  mmiiha 
owner  of  an.',  land  not  wiihin  ihe  liinils  of  |  ..  i 

an  ini  oi’piii’aled  eiiy,  low  nor  village  maki.-j  ' 

il  apiiear  lo  Ihe  rigi-lrar  lhal  al  the  lime  'I'h"  l.’iige!'  ii 


al  ears  on  ihe  run-  this  .xi-ar 
•  I  lime  I’.’irried  a  million  more 
|ih  a-  eem  |■..’^l•l’d  wilh  la-l  .xear. 

Aioltl  !’oi’  \  .’lueotix  «‘i’ 

I.'  iniTeas’  d  reeei|ils  of  gold 


INCORPORATION  NOTICE. 


of  till  Iiassing  of  Ihi-  ael  llie  xalm-  of  -m-h  (  hullion  from  .Ma-ka  and  Ihe  X'nkon  al 


c’.iirying  on  a  similar  or  allied  linsiness;  oi  fu 
;()()  amalgamate,  unite  or  ioin  with  any  other  person, 

cii,/,  ,s",/,  1,1,1,  eompanj  or  eorporalion  earrying  on  a  similar  or 
>1  Ml  .>.,11.(111!)  allied  hnsines-:  ipi  'i'l,  sell,  h'ase.  Iransfi  r  or  olher- 

SllSIKI  wise  dispose  of  I  lie  wliole  or  an.v  jiarl  ol  Ihe  hnsine-i 

and  nnilertaking  of  ihe  roni|>;in.\  lo  any  oth"r 
’">'>1111  “  "nil  person  llrin,  eomiiany  or  eoriairalinii,  and  to  aeeepl 

,  .  .(-lit)  ^  ...jllll  |,y  wa.v  of  eonsidei’iil ion  for  such  sale.  1,'ase  or 

f-2‘2. .')()()  transfi’l’.  mone.vs  or  an.\  sliares,  ilelieni  nres.  honds  or 
_  _ _  _  seenrilies  of  any  other  i’oni|>an.\  or  I’orpnrai  i  in : 

'  III  I  T,,  enter  into  pari  nership  or  any  agr-'emeni  lor 
enl  III  ■(.)  per  eenl.  sharing  p'-olils  "o-,i))eratiiin  or  amalgamation  will! 
‘III.  mi  (he  im—t-  any  Iierson.  jiartnership  or  eonipany ;  ri  To  remnn- 
m  hmlds  crate  either  in  ea.sli  or  in  paid-ii))  or  (lanly  paiil-np 

sloek.  honds  or  dehenlnres  of  Ihe  eompaii.v.  an.v 
— iK'i'son.  Ih’in  or  eorporat ion  for  servlees  renijei-ed  or 
lo  he  rendered  lo  Ihe  eompan.x  in  eonneetion  with 
ITV  IVA'IT’Id?  hs  ineoriioration.  promotion  or  organizat inn.  nr  In 

"iv  iv  Vz  1  IVzJCi.  I’onneetion  willi  i  li  •  eondnel  of  t  he  enmpaii.v's  hti-i- 

—  ness  or  for  inx  properl.v  or  rights  ai’ipdreil  h\  ih" 

,,  J.,  ,  eonipany:  ts)  i'li  liisirihnle  in  specie  from  lime  in 

llin  tiXCnflnffG  time  among  llie  sliareiiolders  of  the  I’ompan.v  any 

^  Iiroperty.  as.sers  or  rights  of  the  eonipany:  i|t  .’\n.v 

Kpfl  of  Ihe  ahove  powers  may  he  eMenileil  hip  shah  nnl 

I„,  limited  hy  reference  in  nr  impliealinn  finm  aii.v 


Imid  exei  I  ih’d  •'s2.")  lier  .’ii’l’e.  ihe  reeisli’i  !’ 
slinl!  eiin-e  ihe  xilllle  of  the  said  Imid  III  h, 
p.-i’ei'l.’iim  d  mid  Ihe  miIuc  si,  jisee,”l;iim’d 
sliall  he  ilei’ini  ll  In  he  the  x.’illie  fur  I  he 
imrpiises  Ilf  this  .-nh-.ei’i  imi. 

I.list  /.eii). 


Vmiemr  i-r  a -say  ufliee  w  ill  i>rid)ii hl.x-  show 
mm-h  fiiri  ie  r  iiii-ri  asi  s  fi’om  now  on  owing  lo 
Ihe  a  e  I  ion  of  lie  -  I  '.S.  go\  ern  menl  in  ordering 
I  il"  Sea  I  i  le  as  a.v  ol'liee  not  lo  (.’tkean.x’  more 
gold.  'I’iiis  si.  ))  was  laki  n  In  emi-e  of  faii- 


Ando-Canadian  Film  Exchange  time  aniouK  llu*  shari*iiol(icr-i  of  ilu*  conipiitiy  any 

“  ^  ^  ^  property,  assets  or  rights  of  tlir*  company;  Any 

I  itl'iifpf]  of  tiic  uiiovt'  powers  in.iy  i)i'  exl('iule(i  ion  sIkiII  moI 

AJlllliiiVM*  ijniiied  hy  rcfcrciMM'  to  Or  irnplicalion  from  ;niy 

P.  .»t  1^.  V  ♦  •  1  Is.  .vj.  s.s  M.wu.r  iKo  other  power.’  'EIk*  operations  of  ihc  coinp.iny  (o 

i'"  1  1**  li!^^  i.r  he  carried  on  t hnnighoni  the  Dominion  oft’an.idii 

Eirs  I  5’*  f \ ri  elsewhere  iiy  the  nann'  of  ■  f’onfccieration  ( 'oii- 

ol  <  anada.  I  .>on.  Known  as  *  ***  ^  ,  stnieiion  ('omi)any.  Limited.  ‘  with  a  capital  sturk 

lellers  iialeni  have  been  is-ne,  ^  „f  |,m,  millinn  dollars,  .liviiled  iiiln  gp.nop  shares  nf 

the  Seerelary  nf  state  nt  (  an.id,i.  hi.  nn).  dull  tin  i,,,n,i,.„,i  ,i„n,,r„  ,.^,.1,  and  i  lie  elder  niaee  nl  hn-i. 


-■’-'lid  day  nf '< leinher.  IPi:!.  ini’iirpiirating  Alexamli  r 
Dnngias  Munrn  anil  I.i,nis  I'anI  .'Alaei.eod.  brokers. 


one  linntli  eil  dollars  eaeli.  and  i  he  eliief  |ilaee  nl  Ini-i- 
iiess  of  the  said  eonipany  lo  he  al  the  l  ily  of 


l’’m’  tile  imi’imsi's  of  lu  eerl  .’Miiiiig  llie  lir.-l 
Inxiilile  Millie  of  mi.\  inli’i’esi  in  Imid  i-rejili  d 
llfler  I  lie  |i||s.-i||g  of  lids  net.  llie  l;is|  Milne 
shnll  he  liiki’ll  to  he  the  tilllie  n -eerl i  In -d 
II I  I  lie  di'l  e  of  1  he  erejit  ion  of  I  111  ini  ere-. I .  if 


ire  I.Mippr,,,,  ime  siini.-i’  n,  inon.-y  U.  Irm.s-  f  V'l':  nni .  in^  hj-  ^  'ary  of  siau-  nf 

)orl  (lie  Ifoni  liic  \V(  sh  rn  ATllcricjin  t^tudice;  .lames  r^aw  and  [  honuis  Han.\.  |’.,n'ifiM  t md  da \  jKf  Octoher  l‘n  ; 

iss.’f,  ofli.’.s  III  llm  mini.  'I'lie  -ilm.lmn 

.I.  I  ,1  I'*'  .  il  theC  iIvckI  Montreal,  tn  the  said  rro\ inec  ot  .  i  n/n-F.^iuTi'iirv  of  <1  .n* 

oiilronlmt,  ,  he  .  I  m  l  I"  oltii’,’  wiis  to  Cl.  lier  ;„r  ,)„■  following  purposes,  viz:  (ai  To  earry  on  &  I'apineau  '  ' 

Solieiiors  for  Applii'ams. 


i’  n  \ ,  or  if  no  m"  1  ne  w  r  s  tin  n  iisi’irl  jiiiied,  l  lie 
hi.'l  \idne  slinil  lie  liikell  lo  he  /.nn. 

'I'lie  seerel  il  ry-l  reiisiir.’i’  of  I’\ei’\  ineor- 
lioriiled  eily,  town  mid  viil.ige  -iiiill  fori  li- 
with  11)101'.  llie  1' ssessmi'P I  roll  for  siieh  eii\, 
lowp  or  xiil.-ge  heing  lipiilly  reiised  ior  .lie 
yei'i'  Mil.’,  :  "11(1  ill  llie  regisi  I’iir  of  1,:  ml  I  i :  ll  s 
for  ilii  disii’ii’,  in  whii’li  sneli  i’i,\’,  lowii  or 
I  \  illllge  iil’’-,  1'  eo|iy  of  siieli  roll  dlljy  eer!  ilii  d 
liy  liim  under  ill"  s(’;il  of  .  lie  eoriior;  i  ion. 

:  I'inin  tile  rteei))!  liy  Iliin  of  sneli  I.s-I’-S- 

I  meiil  rolls,  ilie  regisiri  r  of  I;:p(1  iiil.  s  slinll 
Hole  n|)oll  I  \iry  ei  r.  iliei:  i  c  of  (i.le  eoM  ring 
il'.nds  ireitided  lln  rein  tlie  ti'liii'  of  .m-ii 
Imiils  PS  sliown  n|ion  i  in  roll. 

.Vo  ii’i'.nsfer  of  I'.ny  li'iid  sliidl  he  regi.-,i  red 
iinlil  j'.fli’i’ N  lie  piiy  nielli  of  mi.v  li'x  |i;'y.’'.l>li’ 

I  lii  reiinder. 

:  r  tdi’ss  ot  lierw  i.se  ggreed  ii))mi  In  Iw  eei:  ;  Im 

,  pm’lies  any  li’x  |i;’\;'lde  lii’remider  i.liiill  In- 
imyalile  liy  liie  irmisferor  or,  in  ilie  ei’se  of 
:  I  lie  lil'si  Irmisfer  td'ler  ilie  dl';e  of  i  he 
j  |);t:'sing  illereof,  sliall  lie  juiyalde  liy  i  lie 
person  lieiielii’itilly  eiitiiled  lo  ilie  land  al 
j  llie  s’.'id  (ii).le. 

!  If  any  iax  iniyalde  liereiihder  i-  imid  Iiy 
I  iidiy  |)er.son  lulp  r  llian  tlie  (n  rson  lii'liie  for 
ilie  iiaymeni  ili'  i'eof.  ii  sliall  lie  ri  I’overa Id- 
from  tile  |iersmi  so  liald,’  in  tin  aelion  ai  ilie 


ig  I  lie  nr.'i  j  ,, I’lie,..,  in  i  |i,.  mini.  'I'lie  siinalimi 

no  I’l’eji  1 1  ll  j  eoiifronl  ing  ilie  Siiiill"  ol'lii’,’  was  to  cilliei 
last  y  aliie  ,  I  I,,,  "1,1,1  lo  he  |iiled  ll))  in  Miillls 

-ei  rl ;■  i m-.i  ^wailing  llie  pa—iige  of  a  delii’ii'iii’v  Idli  Iiy 
iniere-l.  II  I  ( 'nngr’s;’.  wliieli  I’minol  he  don,’  for  lliree 


i'nr  ill,  follnwmg  purposes,  viz:  (a  I  lo  carry  nn 
lin-iness  as  general  merehanls.  importers  and 
expiii’tei’s,  and  m  nuinnl’aeturi'.  hny.  sell  and  deal 
in  all  liinds  of  goods,  wares  and  mi  rclianiiise:  ihl  Tn 
pnri’lia-e.  own.  mannlaet  m  e.  lease  and  prnilnee 
moxing  pil  l  lire  maeliines.  films  ami  negaiives.  and 


niulllii.'.  or  to  I’l  fn-e  lo  take  miv  more  moxing  pii  litre  maeliines.  films  ami  negaiives.  and 

hnl'ion  'I'iie  lailir  eoiir-e  wa-  a'donled  in  sell,  lease  or  olherwise  dispose  of  moving  inetnre 

'.  ll.  ,„.„.|ilnes.  nims  nr  negaiives.  wla'lher  aei, Hired  or 


rsually  III  '  I  .S.  (ioxi  vmnenl  apiiroiirialcs 


ill"  slim  ol  S’g., ,11(1(1  lor  iiie  I  ra  ns)iori  a  I  Ion  of  nr  enmiiany  for  sneh 
uneoini’d  .gold  from  al!  tli"  government  think  fn:  n-i 

assay  otli  |o  ,  he  minM  This  year  1  he  -^mpS- iS 

•sUid  \\,M  '  <‘I1J  1ft  SKKtUH)  ;nnl  tf)i§  hern  or  juivwIuta'  else  fV 

•xliUtlstcd.  cuMijKiny  muy  think  I 


uin'ha'-«*.  own.  mjmulacturc.  lease  ami  pfOfinM  ,  limVTTVTTfll?/'^  A  FYl? 

noxiii;;  pit  t lire  maelnnes.  films  and  iK'jtaiives.  and  WlININlr  r^lji  1  KAUrj. 

o  sell  lease  or  olherwise  dispose  of  movln«  pietnre  _ 

.naehliu's.  films  or  neuativt's.  wluMher  aeqiiiretl  or  . 

niannraet  ured  h.\  tlie  (*ompan.\ .  to  any  oilier  person  (hroii)  ilnr  C  orrospoixu'iit  • ) 

4)r  (*ompan\  lor  smdi  (*otisider<itiK»n  as  tlu'  company  ^  »  i  i- 

may  think'  fit:  ci  Tft  build,  own.  ere<‘t.  lease  A)r  W  I  .\  \  I  IM:g.  .M\\.  (jcilcrnl  rilcrelKl  11(1 
aeipiire  tlu'aires.  p|ay-l»ouses  or  ninsie  <(>  ^vas  a  little  Piore  act  ivc  I  hi*5  \\  f‘ck  1  halt  ill  1 1h 

nuhlit' Ol'  nnvau*  perfonnaiiees  ol  any  Kiml.  therein  i  o  r  ii  i  i  i 

nr  any  w  li.-r.-  else  (nr  sneli  eon-iiieruiion  as  Ihe  preceding  week.  .Snow  fall  las.  w  eek  eatl.d  d 
niniia’ny  may  I liitik  III :  di'I’o  Itiki;  moving  pietnres  heiler  deinaiul  for  si  asonalile  dry  good-, 
if  scenes,  event;;  and  ha|ipeiilngs  ol  any  kind,  wit  h  a  lling  and  ot  liei’  lint  s  ;tl  I'elail.  tind  joldier- 


WINNIPEG  ELECTRIC. 

Nexv  Simree  «>f  !*<»xver  Supply  enp.'ihle 


of  scenes.  evenM  and  ha|ipenlngs  ol  any  kind,  wil  ha  clot  lling  and  ot  lie)’  lint  s  ;t  I  i'elail.  tllld  joldiers 
view-  of  ni’odnemg  them  al  anv  )ilay -linnse.  Ilii'iilre  is  .  .  ,  ,  !■  , - 

Ol  Muisie  hall  owned  by  the  ehmpany  ,  nr  In  lease,  n  port  an  inerease  in  ill;'  volume  ol  soriing 
rent,  sell  or  otherwise  license  any  Kither  person  or  ImsiTlcss.  I  radc  /^ctu  rnlly  sinee  the  lirsi  td 
eonipany  to  I'lnilnee  moving  pielures  taken  hy  Ihe  (),.i„l„  r  has  eompai’cd  favoralily  wiili  I  lia.l 
nw’n'’eoniroL  li.-ensle'or  ni'lV.%dse  .areonni  ih  the  corresponding  inoril  It  of  Iasi  year.  TI  e 

al!  machinery,  tools,  appliances  and  devirtvs  neressary  outlook  font  iniles  encouraging.  Some  liinds 


of  [)ev  t'hipliio  7."), 000  It.p.  i*:i.sse.s  |  or  nsefnl  in  liie  ejirr.ving  on  of  lln*  eonipanys  Imsi-  ,,f  juu.,!  ware  are  f)nie1er  i  hail  |)r<  vionsiv.  ;u 

Into  Coiitro!  of  Street  Hail-  '  "'7prodnI’iV’‘'ii'I%7manid%in^^^^^  "''Uhl  al  tliis  time  of  the  year.  Iml  winler 

v.'iv  eitinniiiiv  or  oiherwi-e  pi’odnie  or  ai'tinire  steam,  eleeirie  I  r  lines  are  fairly  Itrisk.  W'liolesaie  groeers 

■  •  other  motive  |)ower  or  fiiree  for  |)ovver,  heal  iT  r,,p„r1  eonditioils  sat isfaetorv.  There  is  a 

rol  of  Ihe  Creal  Fails  on  llte  Winni-  merehandise  from  the 

ri\  r  iK»§  |)u>sc(i  into  the  hands  ol  1 1n*  .  ,,f  sell  orVi'nt  the  suri)lus  thereui  tor  the  ndvantaKo  ,  I']ast  by  lakt^  aiui  nil!.  Maejntu'ry  houses 

. .  . . . . ' .  'Cl,..  1 .  1.  I  I  1  il„.  party ,  suliject  to  eomiiltaiiee  with  all  doing  p  fnir  volume  of  husiness.  wilh 

e.xisling  mnnii’iiml  or  other  regnlalioiis  in  thai  ^  ,,ooiI  II  is  eon  fid.  n  I '  v 

iM'h’ilf’  (gi  'fo  aetiinre  and  take  over  as  a  going  inospitis  Vfiy  gnoti.  ii  is  i  onntli  III  y 

eoneern  Ihe  nnilertaking,  asi-ii’ts  and  lialiilities  of  any  t'xpeeled  that  there  will  he  ;i  hig  improvt- 

Iierson,  Ilrm  or  eonipany  carrying  on  .Any  hnslne.s.s.  niellt  in  industrial  expansion  afler  the  (irsl  of 

in  whole  or  in  i>art.  similar  lo  lhal  w’hK'h  the  com-  I  ,  .  .  i.,.'.)  i  .  I,,,),,,, 

panv  is  anlhorized  lo  carry  on.  or  iiossessod  ol  Mil  .''K'-  '.'"‘"U.'  ’ 

proherly  sniiahli*  for  its  purposes  or  that  can  he  f)rel)ari'd  t or  eon snlera hie  hnilding.  l-inan- 
advant.-igeonsly  carried  on  in  einineetion  therewith,  i  pj.,|  eonilil.ions  are  gradliallv  imitroving. 
and  to  issue  in  reltirn  fully  paid  ti|),  or  ))arily  paid-  \I h-ml  veoorl  eolle. -lions  1  fi  rmiehoii  I  i  li,. 

lip  shares  of  liie  eomiMinv  in  eon-ideralion  or  (lari  -'111'  h.l  n  i  .  I  <  l>ol  i  (  oin  i  i  torts  i  111  ongnont  Ihi 

eonsideratlon  ihorefor.  or  for  any  properl y  or  rigliis  eotinll'V  steadily  getting  heller  on  ae- 


lirliis  anv  Il’X  in  vahle  liereiinder  t  hall  he  I  "  it'  ''  ‘i-''  ij.i-si  u  into  im  n.inils  OI  Itle  :  „f  .s,-||  or  rent  t he  siiriihis  Itiereof  for  t In*  advantage 
•iv-.hle  1,;-  .he  I  re'nsi',.roi'  or  in  lln-  .”se  of!  Winniing  i',h’"trie  railway.  'Ihe  lea-’e  lleld  'of  ihe  eompany,  subject  to  eomi.liaiice  with  all 

h;'‘'lirs,  'iran.sr.;'  afler  ihe  .la;e  of  ,  he  ^ 'y'  "y'-  :  heiedf:^gV'T::■‘!m^^^  7mMake  oye "  a’ going 

ilurcnt*.  slipl!  Im'  jiayuMc  hy  (!iu|  ^  J*  *  ii-'V '  '  /**^,r'..^****l'  eoneeni  (he  iimiertakiiifi.  asset'!  and  liabilities  <il  any 


s(‘Ui.  to  Sir  Williati)  Wftvti*,  and  tin*  Winni-  person,  firm  or  e()mpiiii\  earryin«  on  Any  business. 
>v‘<r  Kloo  rie  Knilw'iv  *  in  whole  or  in  ]>art.  similar  to  (hat  whieh  the  eoin- 

^  r,  1  (  *1  a  c  1  nanv  is  an( liorizetl  to  carry  on.  or  possessed  ol 

Ll  wua  ''Mtiply  a  ioiinal  as.>iDfT) ni/nt  of  lln*  ppoportv  Miitat>h»  lor  its  purpose.s  or  that  can  he 
t'harlcr  I'rotn  llu*  orijrmal  company.  advantageously  carried  on  in  connection  therewith. 

<*fi*iric!*  f'oii t til M'mI  a  liroN'i-Nion  lhal  smdi  *is-  '  and  to  issu(‘  in  return  fully  paid  up.  or  p.irily  piiiti- 
<  riant  I  »  omum.  «  a  pi  im  lo  i  uia  sm  n  a.-  „p  of  the  company  in  i-ondderation  or  part 

.'^imilMi'nl  could  not  ho  made  Wilhoul  t  !h‘  ;  consideration  therefor,  or  for  ;tu\  pniperly  or  ri^hls 


n*om  (lie  ju  rson  Ilhtih*  HI  an  atMlOU  ;ji  1  ho  l  •  ,  W-  •  •  un*  ,  consideration  tncreior.  or  mr  an.\  propcri.v  hkihs  l  uiiuiiy  .•'•catniy  io- 

suii  of  tlu‘  Dcrson  i»v  whom  il  ua^  paid  in  i  **'  'lidisicr  ttl  11h»  Inti'i-ior.  ac<iuired  by  the  company;  (h  To  apply  to*’-  Pta- ,  t  ho  rapid  iiiarkolinc:  oi*  tho  crop 

m.i’f;  ::f  i.nm.mieni' ',,n,’iLii.:;ml,“a- 'n  j [i;;!;  i 


dehl  due  to  sneh  imt-dii.  '  i"  "  I,’,,  m'l 

her  ol  MHO.  I  he 
'I'lix  oil  Divided  Lois.  I  ;.)  expend  SIOO.OOO 

Wliei’e  |).’'ri  only  of  llie  Iiind  iiii’ludid  in  ;tn<l  to  Inrn  oni  ti.  in 
tile  lest  vain:  lion  is  ( ra nsrerred  lin  aii:<nini  ;  inivver  hy  Xovemln 


IS  grnnieii  ny  me  l.atirier 
Ihdiert  Muir  in  Xovem- 


of  iiie  (ax  ijayaidi*  sltai!  lie  .''si  c  riained  h;  ,  pan.''  tlld  i 

di’terniining  iiie  unii  vttiue  of  liie  whoie  of  j  liie  (lower.  ^  .  . . . .  _ 

tile  said  i.’ind  il'amelv.  iiie  vuliie  persiiuare'  i-ttti  monl'l  Mr.  Muir  filed  an  assign- I  tie.jtiirc.  Stibseiihe  for.  ami  hold  .and  from  time  to  I  k;i,”n'r  i-wtuvar'  ■  zv  i  x.- 

f.,.,l  or  per  aere  or' as  llte  ea,-e  tm-.y'  I,.-)  j  men.  to  Sir  Willinm  Wliyte  in  the  .la)".i't-  ^  ShTlI.L.MENT  ON  LO.VN. 

acconlin^  to  ihe  las.  procodm.u:  \  aluahon,  |  mciit  and  tiK'  assAj.nimo]il  y.as  accoplod.  i  ^oy  auIuV  eompany  having  ohjoets.  similar  in  whole  A  spocinl  seltlemoni  has  lircn  fixed,  m 
ami  I  lu‘  \  aim*  a^-cordipt;  to  t  lo*  \  a  Ito:  i  ion  of  Tha*  minister  ant  hori/.cd  ( ho  issuo  of  a  now  i  or  in  part,  to  those  of  ild-^  company,  or  earryinR  on  London,  o  n  tho  now  Domiidon  .€»LCK)0.0IMt 
tile  same  unit  at  ihe  dale  of  sneli  ;  riMisf.r  Migrcnienl  tosniiplenienl  ( he  original  ‘'har- ^  scrip  for  Xovemher  drd. 

ijidoss  it  IS  niiido  lo  appear  to  ilio  ri'^^isirar  t  ter  ami  to  (‘.Xioml  tlu*  Iiino  lor  tho  oxpendi-  casli  securitii*"  or  paid-ui>  shares  of  the  company  i  _ 

noon  oaili  .  Iial  sneli  aseeriaintneiit  of  .It.'  i  litre  of  lli<‘  reuitired  sum  ttnd  tlie  lievclop-  I  and  t.i  exvreis.'  all  the  rights  of  a  liolder  of  suoli  i 
1;  x  wonl.l  1...  unfair  or  imprae’.i.’ahl,.  hy  !  nieiil  "I'  'I"'  fetpiired  niiniinum  of  hoi'se- i  shan-s. 


.  -  _  or  till' like  eonferring  any  px.'lnsivo  or  limited  rights  mg  hiisiness  i  ;  only  fair,  hut  indi. -at  ions  are 

lier  of  MHO.  Tlie  eoiniiaiiy  was  rt'qtiii't'd  !  to  use  .any  secret  or  otlier  inforniaiion  whieh  may  i  ()iat  moi'e  eastern  money  will  soon  he  avail- 
expend  SIOIDIOO  on  aetnal  deveiopm.'nt  i  heneUt  ;  in  the  West  for  invi'stment.  Lea.iing 

and  to  turn  oto  a,  miiiiiniiin  ol  o.OOO  horse-'  eonipany  directly  or  Indirectly,  and  to  use.  finaneial  men  arc  optimistic,  and  consider 
.  ^  ^  ’  . * . ioi->  'ri .  exercise,  promote  and  lieense  tlie  use  of.  or  other-  1  situation  ^jencraliv  on  a  satisf-iclorv 


intny  di.l  Th.l  siiond  the  money  imr  ''‘'vlop  |  V*  “Nm'^JllhsImnlillg  Pn,‘'"?ionV  ofi  basis. 


lion  1 1  of  The  fomi'anies  .Act,  lo  take,  imreliase. 


Mr.  Mnir  filed  an  assign-  tie.iuirc  stibsep-ilx'  for.  ami  (told  .and  from  time  lo 
llifiin  Wlivtt'  in  (ho  denari-  '■mm  dispose  .if  or  otlierwise  turn  t.>  arconiii 
•  •  nt.pail  j,.s.  honds  or  shares,  or  other  ohiigalions  ot 

.issigninenl  w:is  aeeeivled.  I  other  comtianv  having  ol'jeets.  similar  in  whole 


SETTI.E.MENT  ON  I.O.VN. 

A  speci.nl  settlemeni  lias  l.ren  fixed,  m 


ret'.s.  ;'  of  tile  V ritil ion  in  ’.lie  <nt;tliiv  oV  i  |)ovvi  r.  Tile  time  ol  extension  in  ea.'l) 
Msilmiiion  of  llte  land,  or  ollti  i’  similar  |  is  y'-ar-. 

'.•ans..  and  in  sm-ii  ease  I  lie  ngis,  rar  -  l.til  I  |  ,v  < 'o.UprolieiiMve  ScI.ei,,,. 

.1.  .’1(1.'  .lie  ino.le  ol  i'seeriaililng  tui.l  I  lie 

ainonni  of  ilie  tax.  Aeeording  to  l  lie  ii.  vv  atri-eeinent  dev 


shares,  lln.'Ugii  sin  li  olli.  ers  .is  ma.v  he  ai'iioinied  HAV.VN.V  ELECTItIC  E.IRNINGS 
I'.v  the  directors  of  tins  CDiniiany:  (j)  lo  di.strilnilc 


from  time  lo  lime  ;is  may  l)e  directed,  amongst  its  '  Maviina  Etcctrie  (railvvav  depart Ilient  i 
shareliold.Ts  an.v  of  tile  assets  .'f  I  he  e.imt'any.  iiml  .■  ,,  .vr-f.L-  ended  Oelohor  '•litli 

I'arlienlarl.v  111.' sei'inities,  lion.ls  and  siiiir.’s  ol  any  .'‘m  "e'  k  CIKK.I  U.  loi't  l  -t'lh  s.lowtd 

otner  comr'tin.’’  "Ilk’ll  t liis  eomi'.iny  ma.v  actnirc  or  an  illereaso  in  gl'nss  t-arnings  of  .‘'4,4(11', 


M  ESTEKN  CANADA  .MOH  I  KiAfiE  <  <j.  |  iiart  of 
( Keyiiolds’s  IVeehlyi  ri*v’''*r^**hi 

I  .\i'  "aliri.lged  )',riis)ieei  ns".’  or  I’tjthi.r  Winiiipt 
I  ;'<!  M-r.  isein.'ii.  tin t'.ni nees  tin  ofi'.  r  f,,i’  j  (ration 
si  le  liy  .lie  Wes, I  t'll  Canada  Itaml  Co,  h,d..  I" 

I  ilirongii  ilie  Ctihadii'it  ageiiey  l.:d.,  of  some  be  de' 
."i  ))er  eenl.  inorlgage  honds  al  jt  diseonn,  I’i"*'  " 

of  ti  i>er  .-.’n.’.  We  Iiave  so  li'etinen.  I  v  Surve 
(Irtiwn  aiu  ntion  to  ihe  ina.lv  isaliili,  y  ,i|'  extensiv 
I'nreliasing  interesis  in  eom|>;iiiies  nndei’  "h.'’  b"’ 
snelt  as  ilio^e  oliia.ining  liere.  .  lui,  it  w  ill 
l»e  uiine.’irsstir.v  io  go  over  ilie  same  gronml  | 
a'gain.  ndi.  ii  sliotil.l  lie  no.ed  ,li;,,  in  (his  ''Otisnilt 


(uV,,,  over.  .,i’  will.  wIiojii  t lii-  eompany  may  form  making  tlie  gain  from  .laiuiarv  Ist  S22.t)()7 
Aeeording  to  the  new  atrreement  develop-  i  tiny  ariiiiigi  inents  tor  .loml  adv.ntnre  or  eo-oper.i-  .  . 

m.’iii  must  lie  carried  out  as  a  ('omnoneiil  '  '>'>'‘1’  Hii-  eomiiany  may  di-spos_e  .il  tlie  _ _ 

nn  n,  mus  .j  .o  .v.i  oiii  ,is  .1  .  onijmin  ni.  ^  „„,u.rtaking:  (k)  'I'o  issue  !  -  - -  —  -  -  - 

jiart  ol  it  eotn  |)r.'n<‘!lsiv  o  selieine  ol  power!  I’nUy  iniid-uii  and  noii-a.ssessable  siiares,  bonds  or  limile.l  o"  restricted  hy  reference  1,0  or  infi't’enee 
deV  t'lol>inen1  eotn  prising  all  the  falls  on  ( lie  '  other  seeiirities  of  tlie  eonipany  in  payment  or  in  |  front  t  h.'  terms  .jf  any  otlier  paragianh.  The  oper,”- 
,-lv,,e  liet 'M  en  I  'le  dn  IPinn.d  .in, I  I  ..I-.,  l>arl  piivmenl  for  services  rendered  and  iueorpora-  ;  lion-  of  tlie  eompany  to  lie  earned  on  tiiroughuni 
.1-’  i  V  ..  ' nt.:  .  ,  I  .1  1  lion  .'Miens.’s,  ami  als.i  lor  an.v  real  or  personal  ’  the  U.miinion  of  Canad.a  an.i  elsewhere  hy  ih" 

\\  inillpeg.  lilts  <  ()niem)tiitles  tin*  eoneen-  pi’o|i,riy,  right-  or  other  assets  aefinir.’d  iif  the  name  of "  Anglo-Canadian  Film  Kxeliange  ('ompan  v , 
tration  ol  llie  viirions  fitils  of  llm  rivtr  at  eomiii.nv  liv  ..ny  lille:  tP  To  do  all  or  any  of  ’.he  :  l.imili'il.  "  vviili  a  eapital  stock  of  on.;  hiimtre.i 

tlii'oe  imillts  wilere  7.‘)  001)  li.irs.’-iiowi.r  ."in  matters'  liereli.v  iiiiihori/.ed.  eitlier  alone  er  in  1  tli.nisand  dollars,  divided  into  10.000  sliares  of  ten 

,  '  1  '  TI,  ,  ■ '  . '  .  ’  ,  .’oiiji.netkm  with  any  oilier  pewson  or  eompany.  and  ,  .lotlar.s  each,  an.i  the  .-hief  plaee  of  hnsine-s  of  the 

In'  (lev  eloin  ll.  inese  iniee  iioints  are  eitlier  as  priiieiiial  or  a.gent :  imi  To  earry  on  any  '  said  eompan.v  to  lie  at  1  he  Cit  y  of -Montreal  in'l’e 

I’ine  Falls,  (ireti',  rails  and  M.’.Nrtlliir  Ftills  othii’ hiisiness  germane  or  aneillary  t.i  tlie  foregoing  I'rovim-e  of  Qnebi'e. 

.Surveys  a  nd  inv c-t  i'^al  ions  le-idimz  in  1  he  or  w  lii.-li  may  .seem  to  the  eompany  eapahle  of  heing  i  Ifat.  d  al  tlie  ofliee  of  llte  Secretary  of  .St. -tie  of 
SIUIV(  .VS  ..MVI  m  11^  limns K  .uiing  to  '  j  earned  on  in  .'.inneetion  with  any  of  famda,  this  'J-lth  day  of  Oeloher.  lOiH. 

ext  etisl  V  •'  |)0  w  (  1  s<  in  me  li.ive  been  tinder  ps  imwers  or  undertaking,  or  .'ali'nlaled  to  enhanee  'lll(lM.\.s  MIT.VKA'. 


Surveys  and  investigations  leading  lo  I  lie  <'''  '“‘‘■T  <0  Hie  eompan.v  eapahle  of  being  i 

•  *  11  ,  “"8  '  f  <‘(m\ tMiient Iv  earned  on  in  eonneetion  with  an.v  ol 

f‘Xt('U-^tvt>  power  >clu  tuo  ha\<'  hucu  uuder  it.'j  powers  or  undertaking,  or  ealculaied  to  enhance 
wav  for  tin*  past  tlirti*  Nt'ars  and  Itnvc*  just  the  valueof  the  eonipanys  property,  ri^dits  or  under- 
hetm  .’Oinidt  l.'d.  Work  lias  heen  e„rried  1  ‘"i 

mVhy  .'Xpert  engim  .  r.s  nn.l.  r  tlie  a.lvi.'e  of  ;  paragraphs  he  In  no  vv’.iy  i 


-  or  otner  a-sei-  a.’omr.’.i  ii.v  t  ne  name  oi  vngio-.,  ann.iian  r  am  J’.xenange  (  imtnan ' , 
ii.v  lille:  ll)  'Co  <lo  all  or  any  of  ’.he  :  l.iniili'd.  "  vviili  a  eapital  stock  of  oiii:  liiin.lre.i 

,v  tiiiihori/.ed.  eitlier  alone  er  in  1  tli.nisand  dollars,  divided  into  10.000  sliares  of  ten 

Ih  an'  Ollier  per.son  or  eompany.  and  .  dotlar.s  each,  and  the  chief  plaee  of  hnsine-s  of  the 

ilial  or  a.gent:  imi  To  earry  on  any  '  said  eompan.v  lo  lie  at  the  City  of  -Montreal  in  H’e 

fermane  or  aneillary  t.i  the  foregoing  ;  I'rovim-e  of  Qnebi'e. 

eem  to  1  he  eompany  capable  of  being  !  I'at.  d  al  tlie  ofliee  of  llte  Seeretary  of  .Stitie  of 
'irried  on  in  eonneetion  with  any  of  famda,  this  'J-lth  day  of  October,  loiif. 
ndertaking.  or  I'ali'iilaled  to  enbanee  '1110M.\.s  MIT.VKA', 

eonipany  s  propiTty.  riglits  or  under-  I  nder-Seeretary  of  State, 

e  same  pr.illl able;  ini  'I’lie  powers  in  l.liOI’Ol.n  IlAIvRV. 

■(■going  paragfiiphs  to  be  In  no  way  j  tiolieitor  for  the  -Applie.ints. 


ngineers  |,r.iininent  in  liydro- 

imr,  ie'tlt'r  ettsc  ilic  Wesiern  Ctintt.i;'  Mori  -  I  M;'*'-  lull  reiiorl  of  litis  in-' 

gttgr  Co.  I.id..  is  ineorikirti .ed  in  Aili.-nit.  *'  l*"l'lislh'd  ;i(  an  early  i 

and  .liat  ii  is  I'o.  represented  liere  hv  ."nv-^  I  <l;He. 


Iiodv  except  .tie  Western  Ciina.di!  I, and  ! 

Ilie  vendors  of  llte  liotnls.  Fnri lierinore.  ■ 
IK)  one  .i|)pears  to  make  iiinis.  If  resii.msilile  | 
for  ,lie  aeeuraey  of  the  slti , eint  iH s  nitule  in  | 
t  lie  ad  vertisemeni .  | 


EHEK'  CEN'I’KAI/S  (JAIN 


K.XIMIKT.S  OF  FISH  INCKEASK 


.  Iioi.sinie  Oross  earnings  of  tlie  Qneliee  Central 
made  in  |{.,j|\vav’  for  llie  year  ended  .lime  20  last  I 
I  were  .§  I  ..■>2‘.).7  1 1 .  as  against  1  mi 

KlSK  M.)12.  The  net  tigiire.  wire  .Sl(i.'5.2()l  as; 

compaffhi  "itli  SllO.Sd.'i  die  previous  year.  • 
)f  (isli  for  .Surplus  neeoimt  was  .S22;5.S;!1,  an  inerease  I 
sent  liscal  of  I 

nerease  of  'I’lie  latter  is  ('(pial  to  (i.Ol  per  cent,  on  | 
lie  eorres-  tiie  out  stranding  capital  stock,  as  compared  ; 


Figures  showing  tlu*  ex|)or,s  of  (isli  for  .Surplus  neeoimt  was  .S22;5.S;!1,  an 
die  Ins,  four  mondis  of  tiie  iir.-sent  liscal  of  •§§'-. 

ye<'’r,  reeenlly  piililislie.l  sli.tw  tm  increase  of  'I’lie  latter  is  ('(pial  to  (i.Ol  per  < 

2.'i  [ler  eeni.  over  die  ligiii.'s  of  die  eorres-  tiie  outstanding  capital  stock,  as  ci: 
ponding  iieriml  in  lt)12.  In  all,  .‘?.',.();52,(!()()  vviili  4.1.')  per  cent,  die  year  Ivofore, 

worth  of  domestic  (isli  were  exporied  hy  - 

Cunadt!.  during  that  period  aa  compared  M*'.  Maleohn  C.  Oswald,  of  Oswald 
with  $3,748,000.  Bros.,  has  returned  from  Quebec.  ! 


BRANDON  BLOCKS  WHOLESALE 

We  have  several  city  blocks  of  choice  Brandon  property  which  we  offer  to  investors 
or  real-estate  firms  at  wholesale  prices  and  easy  terms.  This  property  lies  south  in  Uie 
direction  of  growth  and  will  probably  be  served  by  the  first  radial  street  railway  out  of  the 
city.  Purchaser  can  now  secure  at  prices  much  below  surrounding  property.  Snap  for 
quick  buyer. 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

Montreal  Office,  819  New  Birks  Building  Phone  Uptown  6366 

Home  Office — 92fS*32  Somerset  M'iniiipei^,  ^Jaii. 

8  W'afrrioo  Place.  C'.P.H.  Hiiildinfr,  Canada  Life  Building,  Rogers  Building. 

London*  Kn^.  Toronto,  Out*  Ottawa,  Out.  Vancouver*  B.C. 


Union  Bank  Building. 

Victoi^*  B.C* 


Goodridge  Building, 

Edmonton,  Alta. 
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Prince  Albert 


to-da.y  is  recognized  as  one 
of  the  leading  cities  in 
\\  estern  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 


PRINCE  ALBERT 

Investments  of  Merit 


Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 


Money  Loaned  on  1st  Mortgage 

Throui^li  medium  of  Baiik 

Netting  7% clear 


The  I.  G.  WAYNE 

REALTY  CO.  Limited 


Financial  Brokers 

PRINCE  ALBERT  -  Sask, 


Keferenre — Bank  of  Ottawa,  Prince  Albert. 


The  Highest  Safe  Income 


For  tilt;  purposes  of  the  Kreat 
majority  of  investors,  the  best  iti- 
ve.stniont  is  the  SAI'I'i  investment 
with  tho  highest  ineomc.  If  ymi 
are  si  ekint;  S AFliTY.  loitethcr  with 
an  attruetivi-  intenst  yleht.  you 
shonlil  inv.stitrato  tin  no-rils  of 
first  inortiraKi  s.  s.'enre.i  i'y  iiiitli 
class  newlv-iniriroved.  incomc-pro- 
iliieinit.  cent  rally  located  Moiiireal 
Real  1-istali  . 

We  will  l)r  [dr  ased  to  submit  de¬ 
tailed  information  on  such  mort- 
sages  to  any  investor. 


I  NOVA  SCOTIA  TAKES  FOXESANDWESTERN 
' '  UPMANUFACTORING  UNO  TIE  OP  MUCH 
IN  DEAD  EARNEST  MARITIME  MONEY 


FHIANCIALTRUSrCOHriNI' 


I.IMITKU 

120  St.  James  Street,  MONTREAL 

I’hone,  .Main  7  410. 


Maritime  Province.s  Determine  to  i  Collections  Are  Better,  However, 


Live  Down  the  Feeling  That 
They  Are  Not  in  a  Position  to 
Compete  with  Upper  Provinces 
in  Industries  -  Small  Towns  Are 
Seized  with  Spirit  Which  Now 
Dominates  Halifax. 


and  Things  Look  Good— Fight 
Between  St.  John  and  Halifax 
Grows  Interesting  —  St.  John 
Railway  Company  Plans  Exten¬ 
sions — News  of  New  Bruns¬ 
wick. 


The  Winnipeg  of  Saskatchewan 


There  is  do  better  city  lii  Western  Canada  for  values  than 


MOOSE  JAW 


Population  ill  liiOl  wa.s  l.T.'iS.  In  190(3,  0.200.  In  1912,  it  was  2.5,090. 
We  deal  larijelviii  “inside,”  property.  All  inquiries  receive  our  very 
Lest  attention'  and  our  advice  aud  judRiucut  may  be  relied  on. 
Wo  predict  for  Moose  Jaw  a  population  of  at  least  60,000  in  1916. 
Aiioii(>4  Wanted.. 


Transcona 


Town  and  Acre  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  offer  a 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Keliable  Aitrnts  AVoiitril  in  Kastern  ci(iv« 


Particular*  from 


The  Investment 
&L  Realty  Co. 


‘JOB  i'armcr  M'INNIPEli,  Man 

Tcl.  Main  50TB. 


I  lI.w.iK.w,  X.S. — Till'  entry  yf  W .  Tj. 
!  Bilker  for  II  year^  with  the  iiank  of  New 
,  Brunswiek  and  laiierly  incticger  of  the 
I  Bank  ol  \o\a  Seolia  on  Bcrriup.on  Street. 
I  thi'  i-iiy.  to  indu-lrial  eirele-.  in  lakiiig  over 
!the  manapei>liip  of  Nova  Seolia  Orriage 
and  .Motor  Comiuiny.  dr:i\v>  attention  to 
thequiMioii;  “ .\re  t he  mariti me  provinces 
in  a  |)osiiioii  to  eompete  with  Ihe  upper 
prox  iiiees  in  tlie  matter  of  indtistries'.' " 
rile  No\a  .Si-otia  Carriage  ami  Motor 
'  (  omp.iiiy  is  II  m  u  eom-eiu  founded  on  an 
I  old  one.  It  wi!.-  formerly  the  Nova  Seotia 
Carriage  ('ompany.  with  fio-lory  and  oftiees 
jilt  Keiii\il|e.  hut  the  proprietors  liaving 
made  !i  big  ,.,imee«.s  of  ;i  M'liltire  u  hiidi  was 
I  liii'guisliitiir  wli.  il  ihey  io.d;  i.  o\er.  eon- 
eii’.ed  biccer  things,  r.oigniiized  the  eom- 
I  paiij  .  xM  ure.l  r.idii ioiuil  c-i  piial.  and  built 
|exii'n>i\-e  works  .Xtuliii'st.  win  re  the 
industry  takes  .•auk  tiuioug  the  big  ones  of 
i  1  !ki  (ioiiri-hiiig  own. 

j  Th  I'  I)io|)le  of  this  'prot  ill.-e  hi.’ \  e  i’lwitvs 
,  had  l<  ■iiiiiiig'  tow  . ’ll  .1  I  lie  imIusM’ies  and  from 
Mime  to  time  v.iiluresome  ones  liuve  put 
I  their  einrgies  I'lid  brains  into  some  kiml  of 
iiiaiiufai’l  tiring  \  i  ni  tires.  Riit  then'  were 
‘  alw  a, Vs  t  hose  w  ho  sho.d;  t  heir  heads;  indeed 


.Miiii  v  SiM'ee>.>rul  A'l-iit  iires. 


.Miiii.v  of  till  M’li  nres  turned  out  well. 
The  town  of  .\iuh.  I’si  has  s( w.  rill  (lourtshing 
eoueerils.  New  tiliisgow  ills.,  ]i;is  quite  a 
miudiei'.  Ill  the  form.  r  town  the  ground¬ 
work  for  till'  ( 'aiiadji  Car  Works  was  laid. 
In  the  latter.  .In’  \o\!i  S.-olia  Steel  and 


Coal  Coin)ia,n.v  rose  up  from  it  simill  .s|)i);(’ 


jfaetor.v.  .Sidiie.v  was  !i  sleeiiv.  dilMV  old 
town  until  .\le.\.  IRiss  turned  nis  thonglitr 
idong  industrial  lines  and  indin-ed  Henry 
M.  Whitney  to  invest  in  the  eoal  mines. 
N'ow  it  is  a  great  indnst rial  centre.  Halifax 


I  From  Our  Own  C'orrcspondenl  ) 

'  St.  John.  X.B.— -Two  factors  that  liavi  ; 
j  had  some  etfeet  upon  the  financitil  sitiiation  i 
in  the  maritime  provinces  are  westi’rn  lands 
I  and  eastern  fox  ranches.  Scattered  all. 

through  the  prot  inees  are  holders  of  western  ; 
iliind.  who  find  it  necessar.v  at  the  mouieiit  i 
to  eontiiiiie  as  holders,  beeause  there  is  not  1 
jthe  same  ofiportunity  to  turn  pro|H'rl  i<‘s  i 
over  (|uii’kly  and  satisfaetoril.v  as  tlieri’  was 
last  year.  In  the  aggregate  a  vcr.v  .’onsider-  I 
aide  I  imuint  of  New  Brunsw  iek  and  Nov  it  | 
Seotia  capital  is  tied  up  in  western  pro))osi-  j 
tioii'.  iill,  or  most  of  tltein,  safe  no  doubt  j 
but  not  readil.v  realized  at  present.  During 
the  last  year  a  vey  large  amount  of  provin¬ 
cial  monev  lias  been  put  into  fox  ranches. 
The  remarkable  success  of  this  movement 
in  I’niiee  Kdvv.ard  Island  has  led  to  the  for¬ 
mation  of  a  large  miinher  of  eompani.s  in 
New  Brunswick,  spattered  over  the  whole 
proviiipe,  jind  absorbing  a.  very  consider¬ 
able  amount  of  fiimls  that  might  otherwise 
be  available  for  other  lines  of  bii.-iness. 
The  condition  of  the  mone.v  market  in  re¬ 
lation  to  the.se  matters  does  not  alVeet  legi¬ 
timate  business  to  any  exten*.  other  than 
to  make  eolleetions  a  little  slow.  Imt  flu  re 
h.is  been  !i  distinei  improvement  in  eoH.  <- 
lions  sine.’  the  1st  of  S(‘[)li'mber.  W'hole- 
s.nli'  inereh.ants  r.’port  a  larger  g'eiieral  triide 
than  th.st  of  last  .vi’ar,  .and  it  is  explained  l.v 
the  gnat  aetivii.v  in  eonstrii.’tion  vv.irk 
im  biiling  important  public  works  ns  vvell  as 
|irivate  etilei’iirise’S. 

'rile  exjiort  of  potatoes  from  New  Briiiis- 
vvifk  to  the  Anieriean  niarket  hiis  no.  vet 
ji'.'iiiued  largf  proportions,  although  -hip- 
ments  are  steadily  going  forward.  I’oiat .les 
j  from  Kuropc  are  arriving  on  the  .Xmerieau 
:  nmrket  .and  pay  no  dnl.v.  while  th.-  ('anii- 
i  dinii  article  is  not  admitted  free.  It  ex- 
)teeted.  however,  that  the  general  murk.’. 


1  &  Company, 

Real  Estate  Brekers,  -  Dominion  Bank  Building, 


MOO.Si;  .I.V5V.  SASK.ATCIIUWAN. 

Kefrrenro  :  <  AN.\I>IAN  BANK  »>F  CO.M.MERCK 


ST.  JOHN 


acki:a(;k  for  si'BT)ivisio.\. 

SI  BIHVISIOX  LOTS. 

'I'KAA  KAAJF. 

INSIDE  I'KOPKIMV. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

b.5  I’riiife  William  Street,  SI’.  .lOIIN,  N.lt. 


=4^ 


“INVESTIGATE  FOR  YOURSELF 


A  iticr.H 

ron^tnictiim.  SI  '-  l.i 
Spaiuli’iil  Artli  I’.ritlut* 
an  r\jH  n<litun'  f»\c 
iiiulcr  ♦•niisi  nict  ion 

M aniiVa<*i  iiiiijLr  U 


'I'liis  is  iIjc 
un  vailinii  pric. 
la:-.  \a 


n  '  piMMlatHMi  riic  lar^c^t  Kclincry  in  \nicrica  iiivlor 

|>:  \  Dock  in  the  wtvrlti  nmlvT  consirn<*tioii.  'i'ln*  larffDsL 
n  'hi'  \Nor|tl  un  icr  ron-t^inMioii.  -II  rlYour  I  RcvcI.Ypin 'UU  Involvin' 
's.'tHMMi 'VP*».  and  to  Include  Ship  <  on'-tniciioiY  an  I  Hepair  riaiP. 
!»uirut»ih  tirdn  Ulcvator  nmlcr  ^•(^n.•'lru^•^iun.  NiimcrDtis  liir.40 
I  i-tilcs  under  ctnist nici itin 


I  lid  oil  p 


. lohn  N  H  to-dav  nilh  insiflu  pmix'rtv  priiM's  IhtIoav 

ot  tme-halT  the  tiopiilat ioii  and  wdlumi  lUu  opixirumiiy  Si.  Joliti 
*li'  iil.ir.s  t»l‘  some  pUYpei'liu-’i  'Vc  have 


ALLISOK  &  THOMAS  -  ST.  JOHN,  N.B. 


I»>  Hanli  of  Soolifi. 


The  Alliance  Investment  Company 


(CANADA)  LIMITED 

CAPITAL  ....  551,000,000 

Head  Office— CALGARY,  ALBERTA 

BraDche§:  TORONTO— Stair  Building. 

LONDON — .4lliance  House,  15  Dartmouth  Street,  Westminster. 
Investments  made  in  Mortgages  and  Ileal  Estate  tliat  are  ah.solutely 
safe  and  producing  a  liigb  rate  of  interest.  Corrc.-^pondence  invited. 
References — R.  G.  Dun  &  Co.,  (.'algary.  Bank  of  Nova  Scotia,  Calgary. 


j  went  (till.  I  he  sugr:r  r.  iinitig  I'lt.sincss  in  the  |  will  improvt’,  and  in  t]u>  luejinlim.  New  | 
:  etrly  iiayx  uf  .lie  National  I’olicy.  The  j  Briipxwii’k  exporters  arc  doing  eonsidcr- j 
I  original  investors  lost  ;lieir  tiione_v.  but  ihclabh  business  in  polatrs's  with  the  upper  | 
j  refineries  are  .-oinitig  nioccy  to-da.v  and  '  provitieca  and  with  ('ubii.  It  i-.  iniimiiied  ; 
I  were  able  lO  spend  somi  filing  like  .hree  |  that  legislation  will  be  sought  Jii  the  iiexl  ! 
j  millions  rebuilding  one  of  .he  retinerit  s  re-  !  .mission  of  the  provini’ial  legislature  to  iiiiike  \ 
jccn.lv  destroyed  by  tin  .  j  I'omptilsor.v  the  insfvection  of  poitiloo  iin.l 

I  A  number  of  rdiis..-ies  flourisli  )  here.  1 .1,  her  fiinu  produce  for  ex jiurt .  The  fiirio- ! 
!  Th.  pc  is  one  cIoMiing  iiijiiiurae.  tiring  .•oncern  jer.siii  some  parts  of  (he  iirovim-e  luive  liil.ly  I 
I  thi  t  sells  i.s  (iro.lnc.  .  v.  n  as  far  front  honic  i  stifTered  considcrti.blc  loss  beciuis.-  of  tin-  , 
.as  the  I'acifii’  coi’si.  Then-  ;ir>  ropeworks  j  iistiiilly  dull  and  rain.v  weather,  whi.’li  hits  ! 

selling  itnir  (irodij.-i  •A  hi  .’-.  vi  r  r..tji.’  is  ttse.l.  prevented  s.inie  of  l  lie  grain  froiti  drying  in  ^ 
'  wa.v  hai-k  in  tin  w.ioiN  it.  Dtieeii’s  eotiitiy  i  Ihe  lieltis.  and  has  also  in.jnreil  th.  po.a'.i  1 
I  th.  re  is  a  |)ulp  and  lU’ pi  r  fii.-.or,\  win  re  I  he 
I  cjiril  board  is  niitde  .liai  siitipii.  s  ihc  tickets 
1  used  on  the  greiii  iriiiii  s.vsii  io  of  London. 


•rop  to  some  extent 

.Air.  Norton  Kiriilillis 


Kngii.inl.  an. I  not  1 
are  i’Warc  c’'  tin- 
tin  '  Blin’iio.-e-  " 
lliiirki’.'.  'rin  >  1! 
of  th.’  I’aiii.ina  < 
British  (  .iliiiiibi;; 


dozi’t!  peopl.  in  ('i'lmda 
f!i”l.  Thi'  sli.iws  that 
know  how  I.  iik  fi.r 

•e  lir.'l,!’ I’il.g  i<i  make  tl-e 
111’ I  III  gc,  I)  fool  (told  in 
’i  111  W  ..oil;  11  goOlk- 


HALIFAX,  CANADA 


Work  on  tlio  Ritnl  Tf  rininuls  nnd  new  RiiiUvay  entrance  into  Halifax  is  now  in  full 
swin^;.  Upwards  of  S;di>,lK)0.0()0  will  be  expended  here  duriiiR  the  next  two  years. 

UM’.tiiTs  Ull.'KI-t  R  tMOM  IUnK 


r.i 


i.t  P»7  >•; 


I  1..M: 


.:UJ7 


no  jaj.JiP 
luo  H»p.r.7J 


'.M‘» 


.III. 


PROCTOR  BROS.  &  CO. 


Ileal  Ksfalc.  Iiisiiraiife  Brokers 

Iti.'I  Hollis  SIrcel,  -  H.ALIFv  .  .s. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  160.000.  INCORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


BetrciCDt  atirei  In  erery  commonlly 
of  ibe  ProTince. 


iiiii'le  111  Truro  iinil  Kiiri’k;i  nr.  known  .’umI 
fvv.nm  where  I’Vir  .laek  ricsl  n  igns,  Ke- 
l.•|'n.'ly  New  ( f!i’,-g(',v  '.I’l'.  iiii'i  till’  m.-.iiii- 
!  fjoi  Mr.’ of  I’.’ir'.  The  0.  Inr  liny  th.’  I■'.••,s;l  rn 
('ll.’  Works  I  lint.  (I  on.  m  \  .ii  i.t  11  i-i'r'  not 
,  II  bi’.l  (h  y's  work  for  11  n.  w  iii.lii'irv. 


Nov  ii  S«’o(i:i  ill  Fiiriii’sl , 

lire  still  1  ho.'i'  who  shill 


.\li.  .1.  N'or.oii  tiriltiths.  M.)’..  who  li.!^ 
Ill  ell  iii.'peeting  the  work  of  his  eotnp.'inv  ;ii 
t'oiirleiiiiv  Buy.  says  it  would  be  possil.l. 
for  iliein  lo.’oinplele  i  lieir  eontriicl  in  llire. 
it’sti’iiil  of  live  years  if  t  lie  govirnm.iii 
ilt-iri'il  it.  He  is  exiie.-ted  to  reilirit  fl’oin 
Montreal  to  St.  .loliii  to-day  or  fo-ioorrow, 
and  inliiiiateil  ihiil  be  would  have  inipor- 
lani  Minonn.-eiiii’iiis  to  make,  tine  ..f  i  h. 
two  powerful  dredges  whi.-h  hi-  eoiniiaiiy 
lias  jii'i  l.ronghl  aeros-  the  .\ilaiiiie.  wussct 
at  work  in  ( 'ourieiiay  Bay  this  week  and 
the  oth.er  vvill  be  reinlv  for  work  within  two 


week 


Tliere  are  still 
In  tills  a  ml  sr.v  w  e  :i 
for  Ilia  iinfaet  tiring 
pre.lii’ting  di-a.s.i  r. 
are  getting  iim  .I  to 
that  N'ovii  .Si’oiia  n 


I  heir  • 
■  iiol  suit  a  Ii!>  'i  i  11a  I  I’ll 
Till  \  j.r. •  I’lw’.’i'  ’. 
.Soiiii  liii’.'  or  ot  III  r  c 
hem  a  I'd  t  h.’  n  '-nil  is 
!.’!  -1  is  going  .0  t ,t ki> 


Tlw 


Hi. 


I  ii 


liam!  in  the  mai.’uft-e, uritig  biisiins'  in 
,  real  earnest.  The  -liiri;  htis  seized  the 
!  people  of  the  'Ilia  1 1  to'v  ns.  'I  hi.'  is  di  nmn- 
:  st rated  in  t  h.  ir  li  ter;. .  ure.  •  ,  ir  m  wspa  p.  r.', 
Ith.  eon  V  .’I’.'a.I  ion  of  Im  in.ipli’.  “O.ir 
jelitv  works  are  lliiiir.shing.  '  .'ays  I’i.’t.m. 

mill."  reloris  .\tiiiapolis. 


coiini’il  of  the  lioard  of  trad.’  lll■l• 
last  Week  to  engage  the  servici’S  of  a  Ir 
exp.  ft.  if  one  I’OllId  be  se.’lire.L  to  liiak.'  a 
eoloparisoii  of  railway  rtites  villi  'pi’i’i!i,| 
ref.  reiii-i'  to  tliosi-  ialelv  grtinled  l.y  lit. 
Inlereoloniid  Kailwav  to  the  ('tiiiadian 
J’ti.’ilie  Ifailway.  for  hauling  th.’  Iraio'  of 
the  latter  betw.cii  St.  .loliii  and  llalii  ix. 
'I’lii'  board  liolds  that  tla  re  has  h.  .  n  dis-  I 

.■rimination  tigaiii'i  .St.  .loliii  in  llii.-  ag|r.  i  - . 
me’iit.  I 


II  lUU'I.DKN 


City 

Property 


INVESTORS  Will  DO  WELL  TO  CONSIDER 


W  J.  NltSBITT 


V. 


i 

•lilt:  (  II  V  IIIAT  WA.S  IJOKN  I.K'Kl." 

A.H.HOULDEN&CO. 

L'ST.VTlk  Stew  art  and  Twee  tdock,  Main  .S(.,  Medicine  Hat,  Alta. 


Farm 

Lands 


Tlio  rntori  Itniik  of  rnnaif.T. 
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Regina's  Railway  Lines 


1.  T.  McDonald,  commissioner.  Board  of  Trade 

REGINA  -  -  SASKATCHEWAN. 


“Si  !•  our  I  iiier 

.Vnd  so  ii  goes. 

.\iid  it  Ill’s  hit 
of  ill. 'in.  Only 
whili  she  lltl'. 
expi’i’t.'  to  get. 
'ei’iired  a  new  1. 


llalift.x  -iroiig.  r  ilinn  .■■ny 
Hi’lii'ax  lioi  '  not  li.iii't  of 
Hlie  liiin'ls  of  VI  111  I  .'he 
Sim  i  I  III'  old  IiiwM  lias 
ti'i'  of  lif.'  ;  III  ri  j-  a  r- 


si.'.eiil  demand  f.jr  ma mifa'’torii’'  and  1  li 
■'('.line  and  S..-  I  s"  sign  is  hung  high. 
This  siiirit  p.Tv;  il.'s  tin  vniinger  gi  inrn- 
tion.  who  want  Halifax  to  be  mor.’  than  a 
great  shipping  jiort  tind  a  liiauiifiil  town. 


ST.  MAURICE  COTTO.N. 


At  !l(> 


A.  P.  CAMERON  &  CO. 


A.  PcBKia  C'iUVRON 


P.  McClelland 


STOCKS, 


tv.  Stom  ham 

(Members  tVinnliieg  Stock  Kxcliaiige) 

BONDS,  REAL  ESTATE,  LOANS  AND  INSURANCE 

NortlieaMt  L  riier  Main  and  Porfai^e,  >VINNII*K<i, 

I’hone  'Main  tttt3."> 


U  O’C'ONNOK 


E.  T.  O'CONNUU 


O’CONNOR  &  O’CONNOR 


REAL  ESTATE  AND  BROKERS 
FARM  LANDS.  IMPROVED  AND  ENI.MPROVED.  A  St’ECIALTT 
City  Properties,  Uuslness  Propositions  and  Insurance 

P.  O.  BOX  105  Correspoti.lence  .^oliciled  WETASKIWIN,  ALTA. 


liivfMl  moiit  Iliiiisi’  l>s.iiiiiu  itoiidi 

Willi  19  l*<‘r  K'i’iit.  W.’ibiisso 
ComiiiMii  .Sloek  Boiiii.h. 

^  I  ire.  ii'liields  and  1 nr.’  inti  king  a  11  i  'le 
'of  6  iiir  .’lilt,  biiiiil-  of  .St.  .\Iaiirii-e  \'.i!l.  y 
^  ('ottoii  .Milk-  Limited  at  9ii  wiili  a  Ih.iiij-  ..f 
I  19  [.  r  eeiit.  eoinnion  stoek  of  the  Wiilni'S.) 
it'oltoii,  ('ll.  Limiti’d.  The  .  iitire  .apiial 
i  stoek  oi'  Ihe  St .  .M a iiriee  Valley  ( 'ot  ton  .\! ills 
i  is  owned  b>  the  Waha  so  (’oHon  t 'o. 

j  tin  .Xiigti'i  1.  It'Lk  .Mr.  ('.  If.  \\  hit.  k  ad. 
I  |ir.  'id.  Ill,  i"ned  the  following  stalenn  nl  I’l 
I  shareholder.' : 

“W  ork  w  hieli  Ini'  been  done  bv  yoiir  ( '..in- 
pan.v  in  iierfiei mg  its  operating  eonditioii' 
j  and  I  'itililisliiiig  it.'  produel  in  the  mark>  t. 
lias,  during  the  pti'l  year,  i.rodtii-ed  H'  tll' 
w  liieh  hav  e  show  11  I  heinsi  lv  es  not  onl  v  in  1  lie 
greatly  in.  leii'ed  d.  intin'l  for  voiir  <  ..iii- 
pan.v's  goods,  but  in  .•onsideraldy  atigiii.  til¬ 
ed  profits. 

The  orders  on  luuid,  at  llie  )iresent  lime, 
w  hieli  are  far  in  excess  of  the  eaiiii.’ity  of  the 
j  original  W  tibasso  Plant,  tifford  aiiiiil.  .-oii- 


St.  Sirplieii  Slioe  |•|.•llll 

The  ilew  shoe  fii.’tory  which  i-  b.  imj  1  r- 
( cteil  at  St.  Slepbeii.  tmd  in  wliieli  tin  town 
eonn.eil  and  the  Inisin.’S'  men  of  ih.'  )ilaee 
hiive  taken  ti  linniieial  inter. -t.  is  tilino'i 
I’ompleted.  .and  it  is  e\|ii’.’1ed  the  tir't  -bo.  '  I 
will  be  inaniifii'-tiireil  in  Deeenib.  r.  Tlie  i 
linn  of  J.  M.  Hiiiniilirey  iV  t'nmpanv.  who* 
have  ii  small  slioe  faetory  at  St.  .lohn.  ha-  ' 
lately  doubled  its  eapaeity,  and  is  now  giv-  ! 
iiig  employment  to  nearly  sixty  per-oH'. 

.\  Toronto  syndicate,  whieh  bought  a  ■ 
Iiroperty  in  Ktist  St.  .loliii.  annonin’.’s  ilrit  - 
it  vvill  develop  the  |)roperly  ;ind  .  reel  ’ 
buildings  thereon,  and  that  some  buildings' 
vvill  fie  erected  next  year.  * 

Tfn-  St.  .lolin  Ba-ilway  ('ompany  aiiiniiin-  j 
ees  thill  it  is  its  inteiilion  to  extend  its  line  1 
through  East  St.  .lohti  early  next  spring  as  | 
I  far  iis  Little  Biv.r.  Jf  this  progra  in  me  is  | 
I’arried  out.  it  will  ri’Siill  in  sii  b.-i  a  nl  ial 
giovvth  tind  more  active  building  o|»  ralion'  | 
in  that  seetioii.  The  iiiimieiiial  eoiimdl  is  1 
'ready  to  give  tlie  eoinpanv  tie  iieec'S-iry  | 

I  iiertnission  for  this  exten-ion.  i 

.\inoirg  new  eoni[ianies  s.-eking  ineorpora-  ^ 

I  tion  in  New  Brunswick  is  the  Xew.’asile! 
i  (’0:1.1  ('ompany  Lirtiiied.  enpital  .Sdft.ood,  ; 
jv.iili  head  otfiee  at  Bothesay.  Thi'  .•oiii- , 

’  piinv  will  ojierat.’  in  tlie  (,»ueens  eoniily  .-oal  : 
i  lield.s  where  it  ha-  S, 'cured  wluit  is  believed  j 
*  to  be  a  valuabl.’  (iroperty.  j 


M.  J.  HOWELL, 


(late  Commissioner,  Board  of  Trade) 
N’tJirill  B.VTTLItFOKD,  S’^.sk, 


Ti’H)  *-(  I»*<  tt'd 
I  ariMs  Iroin 
pMi  ED  n 


I’ost  Ofliee 


(  IlMK  E  INVLST.MENTS  IN  INSIDi:  PROPERTY. 

liesl  I eti  reiK'i’.s  if  reiiiilred 

’  Drawer  I.  NOIM  II  ItATM.EFOKIK  SilH^inivUv^%u^u 


All  corPDspon- 
donee  handle  I 
Iji'omptly. 


The  MacDougall-BidweU  Co,,  Limited 

i;i;Ai.  li'S’i'A'i’i-:,  iNVi:srMENT6 
AM)  l  AKAI  LANDS 

Saskatoon,  Sask. 
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HALIFAX  XUVvS 


MOLSONS  BANK. 
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xMEXICAN  CO.  AFFAIRS. 


,1;.  Seeiiii 

llalif’.'.  r.  ”1  .  - 
pell  ■■oii'HI.  ra  hi  •. 


BiCtlit ' 
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W.  H.  STRACHAN 


CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Reference — 

Banli  of  Nova  Scotia 


SASKATOON 


Stojihensou 

Block 


Toronto  Business  Property 


We 

Street. 


offer  158  feet  of  the  most  important  Vacant  Corner  on  Yongc 
Car  service  on  two  sides. 

PRICE  $130,000.  Cash  $40,000— Balance  5  Years. 

This  is  a  gilt  edge  investment,  and  the  best  Proposition  in  Toronto. at 
the  price. 

PARSONS  REALTY  COMPANY 

18  KING  ST.  WEST,  TORONTO. 


I  lirmt' t inn  i if  1  lie  wisdmii  of  the  policy  of  \  onr 
j  Direeior.'  in  etirr.ving  ont  the  .xi.  ii-ions 
j  efl’ieti’d  liy  ill.’  orgtniiztll  ion  of  lh’  ."at. 
Miiuriee  Valli  y  ('olton  .Mill'.  I.milti  d. 
and  the  eonstriiel ion  of  ihtil  ( 'ompan.v 's 
mill  in  eonneclion  witii  .vour  ( 'oin nan..''s 
pre'cnt  work.'. 

Vour  ('onipan.v  ti.’quirid  and  hold'  'he 
.■niire  capital  stock  of  llie  Si.  .Maurice 
\’all.  y  Cotton  Mill-.  Limited.  i  ho  mill  of 
which  eoniptiny  reall.v  repr.’x  nl '  an  ’ 
tension  to  the  origintd  Walins.-o  [ilant.  i  li<’ 
I'vvii  mills  will  be  o|)er:iled  its  on.  .  ami.  m 
tlii-  wav.  ver.v  .’onsideraiile  ecoiiuini.  -  a;id 
saving'  win  bet  Heeled, 
j  The  St.  Manriee  jilant  is  now  m  ariii'.!  i-o  n- 
.  I  jili  tion  aud  hail  it  not  been  for  strike'  in  the 
'‘Works  of  the  niaeliine  builder',  i'  wniild 
I  have  bt-en  in  full  operation  at  the  nre-*  nl 
I  time.  (Jwing  to  (lie.'e  labonr  troubb-s. 

I  looms  iiiieiiii.’il  for  the  lir't  lluor  will  imt 
tie  delivered  for  some  considerable  linn  .  but 
I  the  finishing  inaehiner.v  is  now  begitmitig  lo 
arrive,  and  we  eiiiifiibntly  expeet  that 


December  the  entire  plant  will  be  running  m 


Wliile  :i  number  of  ptiblie  iitilit.v  iimper- 
tles  in  Mexico  have  lii’cn  atfeefed  adverseiv 
by  the  revolutionary  troubles  of  the 
country,  especially  in  (he  noriitcrii  sfaies. 
the  street  railway  and  i  he  lighting  and  power 
properties  in  Me.xieo  Cil.v  and  vieinity  are 
eontinning  to  report  gains  in  earnings  over 
the  eorresponding  periods  of  the  |ireeei|iiig 
year.  'Die  gains  are  not  tis  Ittrge  as  in  other 
year.',  but  imlieale  what  the  projierti.s 
vvotilii  be  I’aiiable  of  iloiiig  if  the  eounir.v 
were  in  a  settled  slate. 

Little  damage  has  lieen  done  to  Ihe 
street  railway  or  lighting  and  jiovver  firo- 
perties  in  tlie  Federal  district  ami  they  have 
iieetl  able  to  operate  wilhoiil  diflieiilty, 
exceiit  for  a  few  da.vs  at  tin*  end  of  tbej 
-Nladero  regime.  The  iiublie  iililit  v  proper-  j 
lies  in  the  fiuanajuato  district  also  have  had  j 
little  trouble  and  liave  eonlinut  (I  to  operate  !  91''  * 

their  plants  with  no  material  falling  off  in  '  '  ' 

earnings.  The  Northern  .Mexican  Bower 
Co.,  a  large  liydro-Electric  development 
almost  completed  in  the  slate  of  Chihiiahna, 
lias  had  to  entirely  eeasi’  construction  onera- 
tioiis  aud  Clothing  further  will  he  done, 
e.xeept  to  preserve  the  property,  until  jioliti- 
eal  conditions  arc'  more  fuvoralile.  The 
company  has  suspended  pa.vment  of  interest 
on  its  bonds  and  probably  will  not  resume 
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cajiaeity. 

After  the  completion  of  the  St.  Maurice 
extension,  our  eapaeity  will  he  brought  up 
from  600  looms  and  2.5.999  spindles  lo  l.•59^J 
^  looms  and  7.5,000  spindb  s. 

'  The  new  jilant  starts  with  a  ready  market 
for  its  entire  product  owing  to  the  e.xcellent 
standing  and  trade  tio'ition  already  i.-ta- 
;  blished  by  Wabasso  goods.  With  'he 
larger  output  the  profits  of  the  combined 
j  mills  should  be  more  than  proportionately 
increased,” 


!  these  payments  until  tlie  hydro-eleetric 


plant  can  be  completed  and  put  in  operation. 


Til 

devil 
dll  V  '. 

(■.i’.B.  Ims  'rein- 
city.  Iliilifi'.x  111 
SI  V I  I’Jil  yi  iirs  a m 
linally  :-ei  i  i'-il  l  in 
part ieiiluily  in  ''ei’ 
llalifav  ('.iilia! 
ilieorjiiiraled  uiili 
The  din  eiiir  an  : 

M.  S.  (  Itii  ke.  't'.  L.  Ti’biii.  K.( 

llie.  .Inlili  Slim. II.  .la.',  iiilb 
Me)  ntyi  i  .  The  I’lii  pii'i  '  I’i'  1 

tire  'll  aeijiiin  tli”  lilin’k  Inminl 
ingliam.  Iiarriiigl 'm.  B'  II  a.nl  rn.' le  'in  ei' 
tind  til  operate  .-iieh  pi’ii|.(  riy  or  (iiitilly  -ell 
it.  Thii  i-  the  im!,.  blmk  In  the  l■ellt|•i^| 
Inisiiie"  fiart  of  the  eily  owmil  by  one 
I’om  pa  ny  .  1  i  eoin  pri.-e'  a  boii  i  I  i  .999  sq  loii’e 

feet  and  eiiiiiain.-  I  vm’  bri  1.  bnibliiig'.  one  an 
liutij  and  one  a  mark’  i.  In  -ole  .’  iniiiil”  r  of 
wijiiden  one'.  1 1  i.-  pni|ii,-’  i!  i/’  i-'i.-  S.i9.()99 
1  I'loek.  'A  hieli  will  e-rry  ;!  bonn.s 
of  2.5  |ler  eeli'.  of  eoinmoll.  a.'  ill"  111  ’•  .'lltll’e. 
'rile  e.’ipilal  .'lock  i'  diviiled  inl  i  159,909  7 
per  cent,  preferred,  and  I99.<iii9  eomnnin. 
Kx|ierl  valuation  pia  ■  the  jiropi  rty  til 
•S2 17,999.  'lb''  jire-ideiit  a.v'  that  inside 

Ilf  two  .'.-ear-  it  will  be  v.orl'i  btili  .i  uiillion. 

itrinuinu  Good  Biiei-.. 

Ueal  e'late  brougbt  vemarkt'biy  ■.':or>d 
Jirices  in  a  snb-di  vi'inn  lal”  a'  Nt  w  i.la,'- 
gow  the  Ollier  day.  \\ Csi wiiml  i'  the  ntime 
of  the  suli-di vision  and  it  is  -I'titiicd  on  the 


Offiei.'il  l.isi  of  Slinri’liolili’i’s  Sliow.«j 
Wiile  Dist  rihii  I  ion  'I'lii'oiiijli 
M.'iiiv  Foreii’ii  K  oiiiilrieis. 

Tin  I’I  ■  a  re  9  '.999  '  hit  I’l'  on  I  - 1  a  nili  ng  of  1  he 
''lol  111  Haul,  aeeonling  to  the  oltii’ial  list 
of  -  liareliolilei’'  jiisi  piibli'hi  il.  Tin.'  lofal 
i-  iliviiled  into  iline  pari'  with  S:{:5.<.)S9 
•  bare- I’ll  ill!  Mont  real  ri'gisier,  I'.di's  on  tbi’ 
Toronto  regisier  ainl  1.9.52  on  t  lie  London, 

Fnglaiiil  r  gislev. 

Tile  largest  linliv  idiial  'ban  liolder  is  .bilin 
Ll-dale  Molson.  .M.l)..  Ilf  Worlliing.  Kng., 
wiio  Inild-  1.92.5  shares  in  hi.'  own  naiug, 
fhoiigli  the  .Montreal  City  tind  District 
.Having.'  B’lik  emrie'  1..5.52  'hare'. 

'I’lie  Bresiilei9.  .Mr.  Win.  .Molson  Mao- 
pin  f'on.  hold.'  Ill  'litires  and  the  genera! 

;  I  iiiaimger.  .Mr.  Jtiines  Fllioi,  has  :{99  share,'. 

.Veeoriling  to  the  in  V.-  by-laws  of  lh<i 
I  Hank  il  dii’ I’iiir  is  reqniri  il  to  Injld  at  least 
.'^,5,999  sliM’k.  It  will  be  .'I'en  from  the 
Im  tliai  till  the  dire, •lor,,  live  up  to  this  regu- 
ilaiioii.  The  X'ie. -;,r,  -iib-ni,  .Mr.  .S.  H. 

199  .'iit.re',  Mr.  ti.  hi.  Drumnnjud 
199  .Mr.  (  .  .Me'  n  oll.  .'n,  .Mr.  I'.  '.V.  Molson 
i2H.  Mr.  Wn.  M.  Birks  -59.  ami  Mr.  W.  A. 

'  Blael  Ini). 

.Mol'i'ii'  Ban',  'litiri  '  ha  .  e  a  wide  distri- 
j  biitioii.  '1  iiey  ale  held  in  eaeh  of  the  tune 
,  piov  iiii'cs  of  the  D.iniinioii  of  ( 'uiiada  andlii 
,  M  stales  of  the  rnited  Slates,  New  5  ork, 

I  .Massaeliusetts.  Indi.ina,  Kentucky,  (.'ou- 
I  ii”etieut.  New  Iln'.en,  (’alii'iiruia,  Alontaua, 
Ohio,  .Mis'iittri.  Illinois,  lihiide  Isla  nl.  Now 
I  Jersey  and  Dmir'et  of  Colutiibia.  lit  udui- 
;  tion  III  t 'anada  and  the  l.'iii'.i'd  Slates 
; 'liari  Iniidi  I’s  live  in  I’niglaml.  Scotland. 

;  Ireland,  Spain.  Chaenil  Isiainl',  Isb-  of 
:  Wight.  Nil  Ilf  Skye,  New toundU: ml  am! 
Ciiinti. 


and  the  'K'ople 


ith 


iti 


i’lnal 


bank  of  the  rive)-  below  tiie  town  ami 
V0R\4'AV  xilORnin  I  directly  oppo.'ite  the  steel  and  ear  works. 

MiKM  Ai  lO  I  The  lot-s  have  i,  tron'age  on  the  river  Or  .it) 

'  TnoROLD,  Ont. — The  steamship  Glen-  feet  by  120  feet,  rrid  elcve’i  of  them  sold  for 
foylo  is  now  unloading  a  cargo  of  Sulphite  1  an  average  of  .Sb.59.  or  si-' eit  (lollar.';  a  foot. 

I  pulp  at  the  Ontario  Pamer  Alill  dock  here  on  i 'I'his  property  is  of  'I'r  raw  farni  .irder.  its 
the  Welland  canal.  'The  Glcnfoyle  came  i  streets,  etc.,  e.xisting  only  on  the  blue 
direct  from  Drammer  in  Norway.  This  is  1  print,  and  is  not  on  the  line  oi  thi 


the  first  cargo  of  merchandise  from  far 
!  away  Norw'ay,  to  be  unloaded  at  any  point 
^  along  the  Welland  Canal. 


service.  It  has, 
water  and  under 
obtained  will  give 


its  yet,  no  siwerage  or 
the  comlition.s  tlie  price 
an  idia  of  the  growth  of 


that 
1  ui  lire. 

Ihihfax  city  l.■•l.!u^e,■,  h;'...  tnit  it.- 
.-teniji  on  Connaught  A\,nni,  'I'i. is  is  a 
I’ontoitr  roadway  of  over  three  mi!  .s  i.i 
letigi  h,  which  start.s  at  Point  t’Kasiiiit  Ikirk, 
fiillnw.s  (he  Nortli  West  Arm  aud  liiiaily 
ends  at  Fairview,  where  the  new  spm’  of  tljo 
l.C.B.  to  conneet  (he  I.C.R.  witti  tlie  new 
terminals  enters  the  city.  It  is  biiih  on  a 
shilf  of  land  and  runs  Thrintgli  the  new 
residential  section  of  the  etty.  alfonliug  one 
of  the  best  views  in  the  prov  iiiec.  'I’ho 
.'ub-divisioii  owned  by  Carrie k's  wat,  the 
missing  link  and  the  city  lia'  now  piaced  it 
tram  :  on  tho  official  maji.  'I’lii'  i.evv  roadway  will 


be  priictieally  level  tiie  vvliole  distance  ami- 
should  greatly  cnlmui’e  iho  vaiue  of 
property  in  that  locaUty, 


I 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


(•OMPAXY 


Amos  Holcli-n  . . 

Amos  llol'.v.'u  iirof . 

Poll  Tol.’nlion.  r.. . 

'I'lai'iion  . 

Hrit.  ('ol.  Paol^or-  •  ■ 

Prit.  ('o'.  Paokt  r-'  As<ii  nlo  A. 
Calparv  Powor.  .• 

Canadi.nii  Paoitio  Pail'vay  ... 
Canadian  (^ar  I’oundi’.v  <'oni.  ■ 
Canadian  Car  Ponndry 
Canada  Coinonl  ooin. 

Canada  Oinml  I’rof . 

('anadian  Convortors . 

Ca7i.  (''on.solidan'd  HiiMa  r. .  ,  . 
Can.  (^onsolidatod  Hiiblior  pid. 

Canadian  Col  ions  I. til . 

Canadian  Cotions  )>l'<l 
Canada  Conorai  Kb drio  .  .  . 

Canada  l.o<'oniolivo  (  o.  com. 
Canada  laiooinoliv  (  o.  j>r"i 
Crown  Kosii'vo  Alininp  <  o. .  .  . 

Dominion  Caiim  V'  '-om . 

Dominion  Caiim  vs  pid . 

I)otroil  l.Ioc’iric  l\\ . 

Dominion  Hridpo^ . 

Dominion  ('oal  pfd  . 

Dorn.  Iron  A  Stcol  pi'd . 

Dom.  Stool  Corporalion . 

Dominion  I’arl; . 

Dominion  Toxiilo  oom . 

l)ominion  'I'l  Milr  pia  f  . 

.Diilnth  S.  >.  A  ooio . 

Diilutli  S.  .s.  A  A.  iir.  f_ . 

Dulutli  Suporior  Traoliim . 

Ernst  Car  I’.  A  P.  Co . 

Coodwins  l.td . 

(ioodwins  Ltd  jifd . 

Could  Alip  Co . 

Could  All'p  ( '('.  pl'd . 

Halifax  Eloi  trio  J!y . 

ililliro."'l . 

Ililb  rost.  in-.'f . 

Inti  rooioiiial  Coal  com . 

lntorof)lonial  Cord  I'rcf 
International  Coal  A  Coke.  .  .  . 
Illinois  'rraolion  Coy.  pnf. 
Kamiiiisti<|nia  I..  A  P.  Co. 

l.aki'  of  Woods  Alillinp . 

Eak('  of  Woods  Milli’i!;  laad. .  .  . 

l.anrcntido  Co.  Ltd . 

Macdonald . 

M a<d-:a.v  ( 'oy.  com . 

Maokay  ( 'oy.  pfd . 

Mr'xioan  l.ipllt  A  Power  Co.  . 
Mexican  Lipbt  A  Pov.er  pref. 
Minn.,  St.  1’.  A  S..S.  M..  com. 
Minn..  St.  P.  A  .S.  .S.  .\1..  i>rof. 

Montreal  ( 'otton  I.td . 

Montreal  Cottons  I.td  pref  .  .  . 

Montreal  L.  11.  A  Power . 

Alontreal  Loan  A  Mortpape.  .  .  . 

Montree!  Teleprai>i: . 

M  out  rea  1  Tra  m  ways . 

Montreal  'Prainways  Dt  !) . 

Xor.  Ohio  'I'rac.  iV  Licdit  Coy  .  . 
Xova  Scotia  Steel  A  Coal  com.. 
Xova  .Scoiia  .Steel  A  Coal  pref.. 

Xipissinp  Mines  Coy  . 

Opih  ie  Flonr  Mills  Com . 

Opihie  riotir  .Mills  Pref . 

Ottawa  Lipht  A  Power  Coy.  .  .  . 

Patou  Mfp  Co . 

Penmans  Ltd  Com . 

Penmans  Ltd  jiref . 

Porto  l\ieo  Hy.  L.  A.  P  Cov .  .  . 

Price  Pros . .  .  .  .  . 

Uuehcc  l?y.  1..  A  P . 

liich.  A  Out.  Xa\.  Coy . 

Piordan  Paper . ! . 

Russell  Motor  Car  Co  corn . 

Russell  .Motor  Car  Co  pr(“f . 

Sawyer  Alassi'V  <•01)1 . 

Sawyer  Massey  pref . 

Shawinipin  Wati-r  A  Powt  r  Co. I 
Sherwin  Williams  Paint  Co  . 
Sherwin  Williams  Paint  Co. pref. 

Smart- Woods  Ltd . 

Smart- Woods,  Ltd . ; 

Spanish  Ri\  er  com . 

Sjtanish  J(i\'er  pref . 

Steel  Co.  of  Canada . I 

Ster  l  Co.  of  (^amula  iiref . 

Toledo  Railway . ' 

Toronto  Railway . [  I 

Tooke  Pros,  eorn . 1 

Took(«  Pros,  jtref . 

Tri  C  ity  Ry.  A  L.  ('o.  pref . 

Tnekett  s'l  obai'co,  com . 

ruclv**tt  s  Tobacco  pref .  ■ 

Twin  City  Traction  Ry. .  !  .'  ’  ’ : 
Twin  City  Traction  lie  pref  ' 
W'est  India  Traction  Ry. . 

We.st  Kootenay . '...!!  I 

West  Kootenay  jm  f . 

Windsor  Hotel . 

Winnipe"  Fhctrie  Rciiw-iv. 


Stocks  L'sted  on  the  Toronto  Stock  Exchange. 
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DIVIDEND  PER  CENT. 


Pres't 


lOtt 

100 

100 

40 

100 

100 

100 

100 

100 

.A 

100 

ItKI 

PK) 

100 

100 

r. 

lOtt 

100 

100 

100 

100 

100 

loo 

100 


d.OOO.OOO  ' 
,•{.000,000  I 
17.000.000 
000,000  , 
•J.ooo.ltoo  I 
d.ooo.ooo  : 

lO.OOtt.OOO 

0,000.000 

O.OOO.OtK) 

l.odo.ooo 
({,000.000 
L>..-)00,0IH1  I 
2.000,000  , 
I.0S4.4O0  I 
000,000  j 

2.1.‘)0,0(K>  , 
1,07.-),000  ' 
:{, 000.000  ! 
•A.OOO.IKM)  ;■ 
0.i>00,.")00  • 
10.000.000 
1,000,000 
SOO.OOO  I- 
1,2(K»,00(» 

1  r.iMl  I 


1  h 
1 


1 


1 

1 J  > 

1 


.Mar..  .Him',  Sept.,  Dee 
.Mar.,  .lime.  Sept..  Dee 
Fel>.,  May.  Aiip..  Xov  . 
Mar..  .Tune,  Sept..  Dee. 
.Jan.,  April,  .luly,  (let  .  . 
Feb.,  Alay,  Aii^r.,  Xov 
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Pari'clouii  T raction . ! 

Prazilian  Tnndion . j 

Prazilian  Triictioti.  pref . ■ 

Pell  Telephone . ' 

Pritisli  Col.  I’aekers,  com . 

Pritisli  Col.  I’aeker  Series  .A..  .  .  ' 
Purl.  K.X.,  Company,  com.  .  .  .; 

Port.  K.X..  Cotniiany  pref . I 

Canadiiin  Car  A  Foundry  com  .j 
Canadian  Car  A  Foundry  Vrei- .  | 

,  Can.  Oeiieral  Flee,  com . ! 

I  Ctin.  Cietientl  Flee,  pref . 

Canada  Pread . 

Canada  Cement  com . 

Canada  Ctmient  pref . 

Can.ada  l.ife . 

(^timidian  Loeomotive  com  .  .  . 
Cjinadiaii  Lociunotivi'  jiref  .  .  . 
C.a:tadi..n  I’aeilie  Railway.  .  . 

( 'anada  Miieh.  Corp . 

C.iiiaila  Xiirth  West  l.and  .  . 

Can.  Northi  rn  Prairie  Lands  . 

Canaili.-iii  Stilt . 

Can.  I  iiterhtke.  com . 

C.aii.  Interlake,  pref  . 

Cit\  Dairy,  com . 

City  Dairy,  pref . 

('loiiiaRas  .Mini's . 

Consiiim  rs  Otis . 

Confe.di  ration  Life  .Ass’n . 

C^o^e■s  Nest  Pass  Co.al . 

Crown  Ri'>er\e . 

Di'tmit  Cnited . 

Dominion  Caiiners  com . 

Dominion  Canners  pref . 

Dominion  Coal  pref . 

Dominion  Iron  pref . 

Dominion  Steel  Corp.  com . 

Dominion  TelcRraidi . 

Diilnth  .s.  .S,  A  ,A.  ■' . 

Duluth  .S.  S.  it  .A.  pri'f . 

Dnluth-Siiperior  Traction . 

Fleetrietil  l)e\Tp  I’ref . 

lloiliiiRer  -Mines . 

Illinois  Tnu'lion  pref . 

Imiieritd  Life  .Assuratiee . 

Intfrnaiional  Coal  A  Coke . 

Lake  .Superior  Corporation . 

Lake  of  Woods  .Milling,  com.  .  . 
Lit  Rose  Consolidated  Alines.  . 

London  Flei-trie . 

London  Street  Railway . 

A.  Macdonald . 

Mai'kay  Com|)anies  com . 

Mui'kay  Companies  pref . 

.Mn|)le  Letif  Milling  com . 

Maple  l.eaf  AHlliii!'  'pref . 

Mexican  L.  A  R.  com . 

Mexican  L.  A  R.  pref. 

Mexiee  Xorl  h- Western  Railway 

.Me.xieo  Tramway . 

Minn.  St.  I’.  A  S.S.  M.  com..  .  . 
Minn.  .St.  I*.  A  S.S.  M.  pref..  .  . 

i  Monareli  KnittiiiR  com . 

!  Monareli  KniltitiR  [iref . 

'  .Motilerev  Rv.  L.  A  R.  pref.  .  .  . 

:  .Montreal  L.’ll.  A.  P . 

!  XiaRtira.  St.  C.  A  Toronto . 

■  XipissinR  Mines . 

!  Xorlhern  Ohio  Traction  com  .  . 

j  Xortii  .Star  . 

I  Xova  Scotia  .Steel  eom . 

i  Xova  Si'otia  .Sti-el  pref . 

j  ORilvie  Flour  Mills  eom . 

!  Ojfilvie  IMotir  Mills  pref . 

I  Ottawa  Flee.  Railway . 

j  Pacitie,  Port  eom . 

!  Focifie  Hurt  pref . 

!  Peiimtin’s  Limited  com . 

'  Penman’s  Limited  pref . 

I  Porto  Rieo  Rtiilwav . 


.':i(KI 
100 
100  ' 
100  I 

100  I 

100  I 
100  { 
100 
100  ' 
100  ' 
100 
KM) 
100  I 

100  i 

KM) 
KM)  I 
IIMI  I 
100 
100 
100 
I 

loil  ! 

loo  I 

loo  I 
100  : 

UH)  I 

I 

■AO  i 

100  I 
100  I 
1  j 
100 
100  ! 
too 
100  I 

KM) 

IIMI 

,A0 

KM)  I 
100 
100 
I(M^)  I 

100 

too 

1 

100 
100 
r,  : 
100 
40 
100 
10(1  , 
100  , 
100  ; 
100 
100 
100  i 
100 
too 

KM) 
100 
100 
100 
100 
KM)  i 
KM)  ' 

KM)  ! 

1  ' 
100 
101) 
KM)  j 

too  1 
100  } 
100  I 
100  ' 
100  ' 

10(1  ! 
100 


1 ' ; 
I  > 


;>  1 
1  '  . 


In 

1^' 


0 


1  , 
c.-fri 


IOO 

1  1.. 500, 000 

i  lA 

1  March.  Sept . 

I  92  A 

'  90 " 

99'.  4 

90 

99  '  i 

88 

&  Ontario  XaviKation 

100 

KIO 

'  11, OOO.OOO 

lA 

•Ian.,  Ajiril.  July,  Oct.  . 

'  124 '4 

;  108 '.1 

154^4 

122 

149 '  -2 

1 19 

Rogers,  Win.  A.,  com . 

KIO 

KIO 

I.OOO.OOO 

38 

i  'U 

57 

351-^ 

61 

.50 

Rogers,  W  m.  A.,  jiref . 

10(1  . 

KIO 

3,()()0,()()() 

1  h 

Jan.,  Ajiril,  .lulv,  Oet .  . 

97 

90 

101 

93 

103  A 

95 

Rus.sell  Alotor  com . 

KIO  1 

1(10 

1.5()(),()()0 

1  ,‘4 

Mur.,  June,  Sejit.,  Dec. 

70  A 

694 

Russell  Motor  jiref . 

10(1  i 

10(1 

1  L.5()(I.(I0(I 

lii 

Jan.,  .Ajiril,  Jnlv,  Oet.  . 

Saw; or  Massey  com . 

KIO  ' 

100 

3, OOO.OOO 

. : . 

70 

72  h 

K) 

Saivver  Masst'V  pref . 

KIO  ‘ 

100 

'  3.()()0.()()0 

. 

. 

97  '4 

89 

;{() 

Shredded  Wheat  com . 

100 

100 

11. .500,000 

34  A 

.... 

32  li 

3.5  ■ 

2634 

38 '4' 

18 

Shredded  Wheat  jiref . 

KIO  ! 

KIO 

6.490.300 

ih 

Jan.,  April,  Julv,  Oct .  . 

91 

89' 

91  li 

«!Ui 

91 

Span.  River  l’.&  1*.  M's  com.  .  . 

KIO  1 

10(1 

13,87.5.000 

10 '4 

3 

Span.  River  I’.iS:  1’.  M’s  pref.  .  . 

100 

KIO 

;  U. 000.000 

Jnn.,  April,  Julv,  Oct.  . 

169 

121  'g 

1.51  34 

131 

i4S'4 

132 

St.  Lawreneii  A  Chicago  Na\-. .  . 

KIO  ! 

KIO 

6.50,000 

lO'b 

37 '2 

54  '4 

35 

6(1 

49’^ 

Stf'cl  Comjmny  of  C  iinada  com. 

Kill  1 

1(1(1 

I.OOO.OOO 

1  U 

Mar..  June,  .Sept.,  Doc 

90 

87 

92 '4 

87^4 

93 

.85 

Steel  ('omjiany  of  Cuntida  jirt'f. 

100 

KIO 

:{.( lOO.OOO 

1  ,'2 

.Ian.,  .April,  Jnlv,  Oct.  . 

94 

93 

90 

90 

Toledo  Railwav . 

KIO  1 

KIO 

2..5()0,()(K) 

•  ■  . . 

. . 

63  A 

.50 

62 

38 

Tooke  Bros,  com . 

100 

100 

2.()(  10.000 

IH 

•Ian.,  Ajiril,  Julv,  Oct . 

.... 

96) 

94 

98 

91 

Tooke  Bros,  pri'f . 

KIO 

KIO 

20.  KIO, 000 

Jan..  Ajiril.  Julv,  Oct .  . 

Ill 'f 

104 

11034 

103 

1093, 

101 

'Foronto  Railwav . 

KIO 

KIO 

3,()(I0.()(M)  ! 

lA 

Jan.,  April,  Julv,  Oct .  . 

1  to 

146 

140 

140 

Toronto  Paper . 

KIO 

100 

800,0(1(1  1 

ih 

Jan.,  .April,  Julv,  Oct 

100 

98 

Trefhewev  Siher  Cobalt  Mine. 

1  , 

1(1(1 

2. OOO.OOO  , 

1 

Mar.,  Juno,  Sept.,  Dec  i 

9.5 

92  ' . 

Tri-City  Railway  &  Light  jiref. 

100 

KIO 

;{i)0,(i0() 

1  ?4 

Mar.,  June,  Sept.,  Dec  1 

105 

104 

Tuckett  Tobacco,  com . 

100  1 

IOO 

L.ODO.OOO 

5 

.Mav,  Nov .  j 

loOA 

120 

1.59  3i 

130 

1.52  34 

151  14 

Tuckott  Tobacco,  pref . 

10(1 

KIO  I 

9,(I1)(1.()()0  1 

3 

Jan.,  April.  .Tiily,  Oct.  .j 

25.5  A 

185 

268 

210 

21814 

187 '  -2 

T-win  City  Rajiid  Tran,  com  .  .  . ' 

(■'it  I-  Rnnirl  Trn  n  ornf 

100  } 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


AYctoria  llollitiR  Stock . 

Western  Canada  Flour  Mills. 
Winnipeg  Railway . 


COMPANY 


Due 


INT.  PAYMENTS. 


Period 


Bel)  Telephonp . 

Calgary  Power . 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Canadian  Converters . 

Can.  Consolidated  Rubber. . . 

Canada  Cottons  L’td . 

Canada  Felt  Co . 

Can.  Locomotive . 

Dom.  Canners . 

Dominion  Coal . 

Dominion  Cotton . 

Dominion  Iron  A  Steel . 

Dominion  Textile  Series  .4  .. . 
Dominion  Textile  Series  B  .. . 
Dominion  Textile  .Series  C  .. . 
Dominion  Textile  .Series  D  .. . 

East.  Can.  P.  A  P . 

Halifax  Electric  Ry . 

Kaininistiquiu  L.  A  P . 

Keewatin  Flour  .Mills  . 

Lake  of  the  Woods  Milling. . . 

Laurentide  Pajicr . 

Mexican  Elec.  Light  Co . 

Mexican  L.  A  P.  Co . 

Montreal  L.  H.  A  Power . 

Montreal  .Street  Railway  . . . . 

Alontreal  Tramways . 

Ogilvie  Flour  Mills . 

Ogilvie  Flour  Mills  Series  B  .. 

Penmans  L’td  . 

Price  Bros.  L’td . 

Porto  Rico . 

Quebec  Uy.  L.  A  P.  Co . 

Rio  de  Janeiro  Tram.  L.  A  P.  C 

Riordan  Paper . 

fc'ao  Paulo  Tram.  L.  A  P.  Co. 

Sherwin  Williams  . 

Spanish  River  .  . 

Steel  (,'o.  of  (.'anada . 

Tor.  York  Kad’l  . 

West  India  Electric . 

Windsor  Hotel  . . 

Wiiinifx'g  Electric  . 

Winniijeg  Hy . 

VA'i'Ktcrn  Canada  Power  .  . 
West  Kootenav . 


500 

0,649,000 

1925 

£11)0 

2,23S.()6() 

1940 

100 

6, '2.57, 000 

1929 

100 

5,(i0(),006' 

19;{9 

!  1000 

444, (XK) 

1920 

lOtX) 

2,579,600 

1946 

1000 

4,800,000 

1940 

1  5(K) 

500,000 

1940 

500 

J  ,500,000 

l'J51 

i  KKK) 

1.000,000 

1940 

,  500 

6, 904, .500 

1940 

10(K) 

2,61.8,000 

1922 

1  1000 

7,245,000 

19'29 

!  100 

758,500 

19’25 

'  100 

1,162,000 

19‘25 

;  100 

1,000,000 

192.5 

:  100 

450,000 

1925 

i  100 

L. 500, 000 

1930 

'  KKM) 

600,000 

1916 

1  500 

2,000,(l(K) 

1937 

.  500 

750,000 

1916 

1000 

1 ,0(K),(KIO 

1923 

1  1000 

878,198 

1920 

;  100 

5,719,11)0 

1935 

1  500 

11, .599,000 

1933 

1  1000 

6,107,000 

1932 

100 

1,. 500, 000 

1922 

1000 

13,335,000 

1941 

;  1000 

1 ,000,000 

1932 

1000 

7.50,000 

1932 

!  100 

2,000.000 

19'26 

'  £100 

5,, 800,000 

1940 

;  100 

3,81.5,834 

1936 

'  100 

6,120,400 

1939 

)  100 

25,000,000 

1935 

KK)0 

]  ,500,000 

1942 

600 

6,000,000 

1929 

1  100 

:  1000 

2,4.50,000 

2,500,000 

7,000,000 

1941 

1  100 

1940 

1  100 

1,640,000 

1919 

i  1000 

600,000 

1928 

;  KH) 

1,000,000 

1931 

1  1000 

4,n(X),ooo 

1935 

1  1000 

3.000.000 

1927 

500 

3,999,613 

1049 

£100  i 

£308,219  1 

1940 

2}4 

; 

3 

3  I 
3  ; 
3 

' 

3 

I 

2'A  ; 

3 

2A  I 
3  I 
3  , 
3 

3  i 

"2A' 
2A 
3  I 
3 

3  I 

2^2  j 
2A  I 
214  : 
2h  i 
2h  I 
3 

3  I 

2  A  ) 
2,!^  ' 
2A 
2A 
2A  , 

3  i 

3 

3  i 
2A  ' 
2>.'. 
2h 
2A 
2V, 

2  A 


■April,  Oct . 

Jan.,  July. . . . 

April,  Oct . 

June,  Dec . 

June,  Dec . 

April,  Oct . 

Jan.,  July . 

April,  Oct . 

Jan.,  July _ 

April,  Oct . 

May,  Nov  . . . 
Jan.,  July  ... 
Jan.,  July  . . . 
March,  Sept... 
March,  Sept... 
March,  Sept... 
March,  Sept... 

Jan.,  .luly  .... 
Jan.,  July  . . . 
March,  Sept... 

June,  Dec . 

Jan.,  July . 

.Ian.,  July . 

Feb.,  Aug . 

Jan.,  July . 

May,  Nov  . . . 

Jan.,  July _ 

June,  Dec . 

June,  Dec . 

May,  Nov  . . . 

May,  Nov . 

May,  Nov  . . . 

June,  Dec . 

Jan.,  July . 

June,  Dec. . . . 

June,  Dec . 

Jan.,  July . 

Jan.,  July . 

Jan.,  July  . . . 
April,  October 
Jan.,  July  . . . 
Jan.,  July  . . . 
Jan.,  July  . . . . 
Jan..  July  . . . . 
Jan.,  July .  .  . 
Sept . 


1  1011 

1  1012 

1913. 

-  High 

Low 

High 

[  Low 

High 

!  Low 

! 

i  103A 

mu 

104 

10034 

101 34 

98 

90 

90 

,  101  lei 

97 

102 

99 '4 

102 

O.'i 

!  107 

104 

107% 

10534 

106 

100 

;  89 

85  3  i 

88 

86 

88 

i  993^ 

96 

983^ 

93J$ 

96 

88  34 

1  89 

83*4 

86 

83 

833$ 

79 

!  08A 

98 

97U 

963^ 

; . 

993^ 

97 

99 '.  $ 

96 

;  103 

100 

1033^ 

10034 

101  A 

98 

;  99 

953^ 

100 

953$ 

100 

9;) 

!  1023^ 

100 

105 

101 

10234 

M) 

■  '26 

93 

96 

92 

9.5 

88 

!  100 

95 

983$ 

9634 

10034 

983$ 

102 

983$ 

10234 

100 

102 

9934 

i  07?f 

95 

08®.-4 

94 

100 

98 

1  98 

94 

96 

94 

100 

98  A 

1  82 

70 

80 

80 

i  101 

100 

101 

100 

KH) 

100 

. 

103 

iooA 

100% 

100 

101 

100 

112 

108 

112 

no 

IIU^ 

110 

112 

110 

108 

104 

S8A 

843^ 

8534 

8234 

793.$ 

79 

92 

MA 

03  3^$ 

89 

89)<; 

8.8 

'  1013^ 

98  3^ 

101 

99 

9934 

95 

101 

98H 

1003$ 

99 

10034 

100 

1 

101 

99 

KJ034 

79  3  ■; 

i  imi 

112 

113 

106 

109 

103 

USA 

112 

110 

106 

106 

105  34 

96 

. 

9634 

89 

90  A 

85 

86 

8434 

85  3$ 

83 

91 

84J'h 

96% 

903$ 

93  A 

7934 

j  86 

78 

79 

55 

60 

44 

,  99 

9634 

10234 

9734 

97 

98 

96 

97 

i  sm 

98% 

106 

100 

1  993f 

98 

101 

99 

10034 

96 

9634 

963^2 

9734 

95 

97 

92 

'  100 

10034 

9734 

9934 

9334 

:  100 

9834 

!  90 

89%' 

. 

1003;; 

09  ■ 

10034 

. 

10034 

1053.'. 

103% 

1053$ 

104 

102 

100 

105 

103% 

104 

103 

100 

80 

90 

85 

8534 

88 

1  80 

i.OOO 

100 

100 


•SP.O.OOO.OOO 

104.. AOO.(IOO 
K).(  100.001) 
l.A.OOO.OOO 

i.boi.ooo 

.Al.A.lOO 
7.'>(I.O(  10 

1. '.)7.").(I0() 
:{.t)7.'>.ii()(i 
7.000,000 
u.tOO.OIMI 

2. ()(I0.(I(I0  I  3  A 

2.. ’.0(),()()0  i.  .  .  . 

i;{..'i()0,(Mio  . 

lO.uOO.OOO  '  I  •".! 
1. 000.000  !  4 
2.000,000  I.  ,  . 
L.AOO.IHIO  I  1"., 
20().0()().(I0(I  I  2’  • 

1.177.. '.()(i  I _ 

.■.!).'2()‘(  ' 

I  .■.OO.OOO  j 
l)(>(i.700 
I.OOO.OOO  I 
l.ooi ),()()()  ! 

.ACi.A.OOO  i 
7()0.0()0 
4,000,000  i 
4,:{.^L.'«oo  I  2 
100,000  I  .') 
(k212,(>(i()  . 

L0!)'.).tk')7  I  :> 

12.. A()().()0()  I  1 
2.14S,(i(M)  I 
2.170.(I(M)  I 
:!,00(),00()  ;; 
.A.OOO.OOO  i  .-{ 

.'{l.st)(),-2()0  1 

I.OOO.OOO  .  1 
12.0()(),(MM) 
lO.OOO.OOO  I 

:{,.'i(M),ooo  !  1 

.‘{.OOO.OOO  , 
:{,ooo,(M)i:  I  ;■{ 
(>.4HS.4()0  1 

4.")(),(MM)  i  •_> 
;{,oiM),o()0 
4(),(M)0.000  ! 
2,100,000  .  •> 
7,4!):{.1.{.'>  '  2 
40().200  i 
r>.A(i,(M)0  I  :{ 
;{,()()( ),o(M) 
41,3S(),4()0  , 

■)(),0(  10.000 

2.. ")00,(I00  i 

2.. ")()0,()()()  ■ 
]::,.As.-).()0() 

(;,(MM).o(M)  : 
2.'.,()()0,()00 
20,000.000 
2.'..20(>,S00 
]‘2.(1():{.400 
1,27.').()00 
7.'>( ).()()( )  , 
.'lOO.OOO  I 
17,000.000 
•TJ.'r.OOO  I 
0,000.000 
'.I.OOO.OOO 
1. .‘{00.000  ' 
0.000,000 
l.OJO.OOO 
2, .'.00,000  , 
2.0()0.(M)()  ; 
l.S70.!MM)  I 
OoO.lMM)  . 

o.A(),ooo  : 
2,1.'.0.0(M)  I 
1.07.A.()00 

.'{,000,000  1 

D.'IOO.OOO 
lO.OtKI.OOO  I  ‘2 
l.-AOO.OOO  ;{ 
900,00(1  i  1 
SOO.OOO  ! 

1 ,200,000 
1 .500,000 
1 .500,000 
,S,750,000 
1.2,50.000 
3.900.000 
3,000.000 
SOO.OOO 
U,.500.()(M) 
0.49li,3(M) 
1;{.S75.0(H) 
050.000 
SOO.OOO 
]0.90S,3S3 
750,000  !  2 
1.000,000  10 
3,000,000 
2,500,000 
2.000,000 
20,100,000 
3,000,000 
240,000 
1,. 500.000 
9,000,000 


j  Fob.,  May.  Aug.,  Nov 
Jan..  .April,  .luly,  Oct. 
I  .lau..  .April,  .luly,  Oct. 

.  May.  Nov . 

:  -May,  Nov . 

1  Jan..  .April,  .Inly,  Oct. 

I  Jan..  Ajiril.  July,  Oct . 

.April,  Nt)v . 

I  Jan..  .April,  July,  Oct. 

Jan..  .April,  .luly,  Oct  . 

I  .April,  Oct . 


'  Feb..  Alay.  Aug.,  Nov 
j  April,  (Jci . 

!  Jan.,  .April.  July.  Oct.  , 
Mar.,  J'liic.  St  jrt..  Dec 


.Airril.  Oct . 

Jan..  .April,  July,  Oct 


1  ‘J 

1 

'u.i 

1 

3  H 

' 

3  Is 
3  ’  -J 
1  'J 
u.i 


I  A 
i  J  6 


V* 

t 

H.; 

1 

115 

1 


‘.4 


3  A 

1 

I  1 

i  ji' 
I  5 


I A 

ih' 

iA 

154 

(i 


;  .Ian..  April.  July,  Oct. 

J  Jan.,  July . 

I  .Jan.,  Anril.  Jtily,  Oct. 
I  Fob..  Aiay,  Aug.,  Nov 
,Tnn..  April,  Jtil;,,  Oct. 
I  Mar..  June,  Sept.,  Dei 

!' Monthly 

;  Mar.,  Jttnc,  Sept.,  Dot 
j  .Tan.,  April,  July,  Oct. 
j  Jan.,  April,  July,  Oct  . 

I  Feb..  August . . 

April,  Oct . 

Jan.,  .April,  .luly,  Oct  . 
I  Jan.,  .April,  July,  (Jet . 


I  Jan.,  .April,  July,  Oct. 

I  Every  4th  week . 

I  Jan.,  April,  July,  Oet. 
I  Jan..  .April,  July,  Oet. 


Mar.,  June,  Sept.,  Dee 
Jan.,  April,  July,  Oet. 

Jan..  July . 

.Ian.,  April,  .luly,  Oet, 
j  Jan.,  .Ajrril,  July,  (Jet. 

i  Jan.,  .April,  July,  (Jet. 

:  Jan.,  .April,  Jiilv,  Oct. 

I  Alav,  Nov _ ■ . 

I  h'eh..  May,  Atig.,  Nov 

'  .April,  Of.i . 

A  pril,  (Jet . 

:  Feb.,  May,  -Aug.,  Nov 
Feb.,  May,  Aug.,  Nov 

’  May,  N  ov . . 

I  Fob.,  Alay.  Aug.,  Nov 

Jan.,  April,  July.  Oct. 
i,  Jan.,  .April,  July,  (Jet. 


•Tilly,  Oct  . 
July,  (Jet. 
July,  Oct. 
Sept.,  Dec 
July,  Oet  . 

.July,  (Jet . 
•Aug.,  Nov 
Aug.,  Nov 
July,  Oct . 


i  Alar.,  June,  Sepl..  Dec 
'  Jan.,  April,  July,  Oct. 

Jan..  .April,  July,  (Jet. 

. ,  Feb.,  Alay,  Aug.,  Nov 
.  i  Feb.,  May,  .Aug.,  Nov 

Mar.,  Sept . 

I  Jan.,  April,  July,  (Jet. 
i  Jan.,  .April,  July,  Oct. 

i  -ian..  .April,  July,  Oct. 
Y'oarly . 

I  Feb..  May,  .Aug.,  Nov 


Jan.,  .April, 

I  Jan.,  April, 

!  Jan.,  April, 

1  Mar.,  .Tune, 
1  Jan.,  April, 

!  Jan.,  July. 

'  Jan.,  .April, 

'  Feb.,  Alay, 

I  Fob.,  Mav, 
Jan.,  April, 


High 

'  Low 

1  High 

i 

1  Low 

. 

j  09  A 

1 

's.V  ■ 

1  -i)!  J 

111'. 

!  176 

146 

7934 

:{9 

161 

65 

!)6 

84 

154 

95 

118% 

96 '  , 

U7 

95 

122  '  f 

108 

1191; 

10 1 

88  3 " 

69  34 

115 

102 

116  M.i 

9',) 

119 

107 

114 

112 

1 

38  A 

.30 

31  A 

20':: 

31  % 

26  A 

9'_> 

SO'... 

9534 

,88 

165 

105 

170 

170 

30 ' 

00  !-$ 

281.2 

93 

88 

96  A 

S3 

245'. 

19(13; 

•281 .% 

227  ^  0 

. 

1)5 

2.> 

99 

99 

IK) 

iOC) 

ii.*. 

110 

liO 

:.... 

;{:•. 

.  , . 

(li ' 

5.8 

102% 

91;.' 

102':: 

99  1 4' 

700 

(lOo 

0.70 

2or!  A 

191 

1  (iii 

KIO 

77 

70 

3 . 60 

2,-l(! 

3 . 70 

2  O.'i 

74  % 

()5  t,.- 

7t':'. 

72  34 

tV»  'j’l 

Si\ 

00 

l().'|!( 

99 

105 

100 

1.  M  ' 

106  3,'. 

1 1.5 

108  3.. 

105 '2 

99 

106% 

101  A, 

02  34 

.50  '..j 

6934 

111 

11)0 

107  U. 

103 

15%' 

14  34 

28 

26 ',2 

. 

86 

78  A 

801-2 

83 

70 

66  3i 

50 

(id 

•95- • 

89  34 

93% 

89  A 

'72  ' 

65 

. 

29*1 

21  ' 

34 

28 

140% 

135% 

5.0() 

3.78 

4.  10 

2  10 

20 

17 

. 

’95'  t 

76 

92i.<; 

73''. 

V  , 

68 

71 14 

68'/; 

70 

39 

73 

61 

104 

89  3  ■; 

103 

9-1 

92 

82 

103  A 

80  3 

109 

Kill 

93% 

93 

56% 

4734 

126 

1123..; 

148  34 

HiO'Aj; 

15434' 

126  i 

160 

146 

149 

148  ' 

94 

8.8 

95 

92 1  •; 

73% 

73 

79 

74 

188  A 

116  *4 

2o2  ‘j-i 

195  i 

11  .'{() 

6.52 

r» .  7  .*) 

1 

72 

85  3^^ 

102'., 

88 '.-i- 

95 

'  i'25'  ■' 

l'2.'l  ! 

122  341 

125 

134 

12.334 

1243/8 

120 '  4 

125  1 

118.% 

48  3^1 

37 

••|l3's 

.383$ 

98  1 

88 

94 

88 

633/4: 

56  '3  s 

1)1  : 

55  U 

89  - 

83  ' 

88  ' 

S.")  ' 

7434, 

5(1 54 

84  341 

723g: 

().5  % 

•'0%, 

53%. 

10%: 

126341 

93  ; 

128  3-^ 

106  14 

41 

101 


172  140  I i 

i  159><{!  124  >4 
100  i  123  ■ 


101 

100 


09  J  8 
IK)  * 


1163:n  K)4U 


34  3.2 

303ii 
94 «  . 


IIA 

27 

S9 


70  I  40 
9.5  I  87 

2001.0  20914 

04  00 


120  I  115 
09  A  04 
95  I 
104  ! 

104 


9.50 

191 


4.15 
SO ;  a 
S7 

102H 


583.4: 

1021.;! 


871,4 

97 

97  A 
G..50. 
171 


02 
1  45 
00  A 

(54 

98 

SO 

39 

100 


7  4  I  5.5 
S5  A-  so 
19.00  14  00 
921,4:  S9 

149  . 

40  . 

30  IF . 

142  ' 

3.20 

I 

'(V)  Vj'' 

S7  1  o 
09 
033,4 
100 
82  3  4  I 
! 


122 
2  10 


1914 

7,5 

05  1  i 
41 
89 
()4 


HISij;  108 
134  3^1 . 


8S 


90 
100 

00  . 

234';-'8(  201 3^ 


9.80:  8,:{. 


210 

115  ; 

100  ; 

imA 

40  I 

93  A', 

75J4'j 


100 

3034 

92  *; 


173  J41  207' 


170 


122H 


41 

90  j 
•57  .1-4 1 
88  3^ 
72  i*: 
19  3  F 
US  341 
17,5 


1'223..' 


30 

84  if 
53 

S3H 
503 1 
19 

101  34' 
140 


106 '4 

116  A 

110 

115 

108 

90  i 

115 

92 

91 

37 

101  ' 

118  = 

101  A’ 

100 

.it) 

25  ; 

45  I 

35  3's| 

•503/4 

30 

85  ! 

9934: 

91 

100 

87 

48  A’ 

84  1 

4  0 

81  % 

/.!> 

93 

90'$ 

92  % 

91  A 

. ' 

7034 

34  : 

721'4 

12 

97  1 

85 

97  3  0 

’S~> 

84  3$ 

117  i 

90 

135 

106 

25 

36% 

241.4 

2.8 

18 

87 

90 's 

87 

91  ;% 

813.1 

Mar.,  June,  Sept..  Dei;- 
Jnn.,  .April,  July,  Oct. 
Jan.,  .April,  July,  Oct. 

Jan.,  .April,  July,  Oct. 

Jan.,  April,  .July,  Oct. 
Jan..  April,  July,  Oct. 
Jan.,  April,  July,  Oct. 

Juno,  Dee . 

.Tan..  April,  July,  Oct . 
Jan.,  .April,  July,  Oct. 


1 

33  A 

;{9 

60 

37% 

!  0'i  l.i. 

98  3'4 

94 

SO  1 ., 

168 

1  12264 

1.5034* 

13234 

148% 

132 

70 

68 

102 

08  '  . 

121 34 

59 

77 

.30 

.45 

1  95 

93 

1  9414 

93 

■  60% 

5.3*4 

60  3.4 

42 

• . 

.  .  < 

97 '.1; 

91  A 

i 

103% 

111 

10.1  - 

109  34 

101 

,  1 
!  125 

i25 

■iivi 

i25  1 

120 

i  126 

1  255 

1S5  j 

269 

210 

21s 

1  188 

1 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


COMPANY 


i  Par  I 
'  A’alue  j 


interest  PAYMENTS, 


1911 


1912 


1913 


Outstanding  i  — 


Pres’t  (  How  and  When  Paid  j  High  I'OW  I  High  I  Low  j  High  .  Low 


British  Col.  Electric  Ry . 

Canada  Bread . 

Canadian  Car  &  Foundry  Co. . 
Canadian  Nor.  Ry.  Income. 

Deb.  Stock . 

Can.  Northern  AVestem  Ry... 

Commercial  Cable . 

City  St.  John,  N.  B . 

Dominion  Coal . j 

Dominion  Canners . I 

Dominion  Iron  &  Steel . I 

Electrical  Development . | 

Gt.  Northern  Railway  Can  4%: 

Mexican  Electric  Light  . . 

Mexican  Light  &  Power . i 

Mexico  North  AVestem  Rail’y.l 
Ontario  (Prov.  of)  June  1,  1939; 

Porto  Rico  Itailway  Co . ! 

Rio  Janeiro  Tram.,  Lt.  &  P’r. .  j 
Rio  Janeiro  Tram.,  2m{l  Mort.l 
Sao  Paulo  Tram.,  L’t  &  Power; 
San  Antonio  Land  &  Irr’n  Co. 
Spanish  River  P.  &  P.  Mills. .  .! 
Steel  Company  of  Canada  . .  .! 
Vancouver  Power  &  Debenture 
Vancouver  Per,  Per.  Guar  .1 
Deb.  Stock  . I 


$ 

£40 
1000 
1,000 

.500  , 

500  t 
.500  I 
£100  : 

1000  i 
1000  ! 

1000  i 
500  ! 

.500  ; 

100 
600  I 
£100  = 

1000  ‘ 

100  I 

inoo  I 

500  i 
.500 
500  i 
1000  ! 

FlOO  I 

£100  j 
£100  1  £800,000 


$ 

235,600  ; 
1,2.50,000  1 
5,600,000  : 

5,000,000  I 
4,000,000  I 
15,000,000  i 
£148,100  i 
6,'J0.5,500  ■ 
997,500  I 
7,245,000 

8,160,000  I 

1,448,750  I 
5,719,100  ! 
11,728,500  ; 
£3,073,000  I 
3,500,000  ; 
2,877,000  ; 
25,000,000  ' 
25,000,000  ^ 
6,000,000  1 
1,200,000  ! 
2,500,000  I 
7.000,000  i 
£220,000  ! 


2li  j  April,  Oct . 

3  February,  August. 
3  I  June,  Dec . 


2A 

2 

1 

2 

23^ 

3 

2V5 


May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oct 

May,  Nov . 

May,  Nov . 

April,  Oct . 

Jan.,  July 

_ U  £3.. 


2  A  i  March,  Sept 
.April,  Oct.... 


100 

101 


97H 
102A  ' 
953f  ! 
90Jf  I 


100 

97Ji 


97?.8 

10214' 
94  H 
79 


S7H 

107 

105 


103 

QoA 

97 


93 

105 


100 


94 

90 


S7  A 
8934 


105 

!!!!!!!'  ’so  ’ ' 

”993i‘ 

102  :  100 

943^  .  9434 

90  93A 


100 

’so’ 


98 

89 

86 


2A 

2U 

234 

UR 


Jan.,  July 


2*.<; 

3" 


I  June,  Dec 
j  May,  Nov 
!  Jan.,  July. 
1  April,  Oct. 
June,  Dec, 
May,  Nov 


3  I  Jan.,  July. 
234  i  Jan.,  July, 

2A  I  Jan.,  July. 


Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Pt . 

0234 

86 

90 

90 

S3 

101% 

101 

' . 

93 

S5U 

96 

013$ 

92 

90% 

102% 

97 

105 

993$ 

100 

943$ 

10234 

983f 

i6434' 

1003$ 

101 

9635 

071^ 

07 

07 

78 

1003$ 

99 

100% 

9934 

100 

94 

. 

Secretaries  of  companies  are  requested  to  notify  the  Financial  Times  ofany  error?  appearing  in  the  above  list,  or  ofany  changes  that  may  hr 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Copyright  1912.  Brought  up  to  date  weekly. 


FOR  CURRENT  QUOTATIONS  SEE  PAGES  2  AND  7  OF  THIS  ISSUE 


J 
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®  Guide  to  Canadian  Bank  Securities! PROSPECTUS  GOT 

1„„0  Due  L-v  nXmK^  ^  ■  ■  Ij  CAPITAL  „  DIVIDEND  PER  CENT.  j  1911  j  1912  |  1913  j  CANADIAN  OIL  CO.  ' 

-  - . - . - - - — - - - BANK  T,^  I _ _ _ per  lasf, _ i _ j _  _ _ j _ ' 

<iO>’T  I’NKEG*I>.  ,  •  „  T !  .  j  ^  I  Authorized  I  Issued  iPr's’nt  When  Payable  j  High  Low  i  High]  Low  i  High!  |N||i  A  I  ulW  \|||  I 

J:41  I  (l(H)..lll.  Dc.  ,  I  All.  li.  ' ‘hu,/'-  OS  u  Ji:'? '  i  ,  *'  ■  ■  '  '*1'  I  '•  <  ,1  .  '  !  I  1111V  Ik  UnTf  UVl* 


I'O.  - 


Hig-ll5and  Low. 


£41  I  11(H), -I  II.  I)c.  , 
i;7Mi1M)|.l:i.  -III.  ! 
£.'i.4,SS.;!.'«i)|.lii.  I)-'-. 
i;20.'>  ()()(). .Mil.  \i). 

jL’.'iOS  ,‘iUO  .III.,  .III. 

£17'^'..‘ii()'.1:’..  .III. 
£.410,'.)(KP.Ia..  .Ju. 


£-.04.!j.7(i0  .la.,  .1  ii. 
£S,7lJij.38I  .la..  .In. 
£28.102, 77ti  .la.,  .1  ii. 
£4.50.000  .la..  .In. 
£1.200.(XH).la.,  .Jii. 
£1,807,820  Ap.,  Oe. 


£1  1.8.;;O0.lii..  I)c. 
£J.02O.<l()(l.);,..  .1,1. 
£.",>  1.7,00 
£217.200.1,1.,  I),.. 
.'.'04 1.400  .la..  III. 
£j0j.l00  .Ap..  O,.. 
£10.8.400  FI,..  .All. 
£182..V.)0  Ap..  Of. 
£l.*i0.000  Ma.,  \i). 
£1,440.000  Ma.,  No. 
£1.821.017  .Ma..  No. 
£4IO.!».5!l  Ma..  No. 


UOV’T  I’NKEG'IK  I 

[  AM-.  8:-  li'b^  4o:;sil^- 

.1 '  I’-.c.  stg.  1017.1  riio  2 

I  ( 'anaila  (.'oil  V.  101  •-!!•:  07  0 

J  .Man.  St”-.  Ofl).>i  l!)28j  '.C,-7 

Man.  'iVl.  nd<..  1017.  01  li 

L-N‘>va  Sriiiia  1J,'!>.<. .  .  .  I  S)  i; 

1  Sa-k.  H(i>.,  1010 .  o::-.', 

<a)v.  iu:u,  aV  in.sc. 

;i  0.  I '.  Insf.  Slofk.  104  I ,  v*'-’/ 

•'  1  an.  Ufg.  Slock,  10158  so_<ii 

AJ-I  aii.  |{,.g.  Stk.  10:50-50  01 

1  New  Brunswick  Urg.  st.ii 

oJ.-Ont.  Bfir.  .sik..  1040  .| 
o  Quebec  lusc.  Slk.,  1037, 

Ml’NH'II'AL. 

1 '.1  Burnaby.  Debs.. I0.50.  75  '^0 

I  ' <  algary  I),  I,.-..  io:50  42  01  :5 

Fdinonion  1015  18....  0ii-'.)\ 

I  '  2  I'alinoiilon  1017-20  -40  .*1 -:i 

1  ' I'aliiionton  1018-  51...  to  :5 
I  !■,  Fdinonion  10152  -52  00-02 

I  '  Fort,  AA  illiaiii  1025-41  Ol  -.'*, 

I  lluuiillon  Dfli.s..  10;54.  87-0.\, 

O  F,  .Mont re;. I  Bds..  10:13.  .  SO  's 

:5  Montreal  IVriii.  I4elis  r,7-70 

1  Mont.  Cons.  IO:52 _  02  1.';, 


I  vy-ii7  . 

lOl  I  Knl  100 ' 

tio  3^-07  Ft  ;  1013.^-09 

08  1,-00  101  .-.t'- 00 

073^  00  1  on  j,  081.7 

00  8.-,  91-88 14 

071 2-05  >4  ]10nH»^:‘i 


BANK  ] 

•m 

^  1 

1  CAPITAL 

Rc.serve  as 
per  last  i 

"  ■'  1 
DIVIDtlND  PER  CENT.  ' 

1 

1911 

! 

1  1912 

1 

i  1913 

1 

!  Authorized  1  Issued 

U  1 

Statement 

'  1  i 

1  1 

Iliglij  Low 

■  -  1 

'  ■  '  '  ■ 

JS 

7* 

iPr’s’nt  When  Payable  i 

High  Low 

i  High  1  Low  ! 

1.  ’L'.  ■; 

82  I 

.8s  J 


07 <4-02 's  lOOJg-04' 
07' 2-04 .  102-06} 

00  34 -86-}  2  ;  ‘44-90 

8:j-77  I  85-81 


.8(i..8  4'‘.i^  98 '  .,-8 

08- 0:5 '.2  ,1053;  0 

10534-0!) '4  ins-b 
08 '  .2-  0.3  3  I  ,  |o;-!MV 

07'2-!»4  ‘10:534- <4: 

!48*s-03'.t  08 '7-0 

04  3  , -  0:5  10.T  .,-0 


II  •‘S-MPI  ,  R  V  \ 

pi-ii-oo  1 . 

>1  7 :  fie  I '  I  Commerce.  . . 

fif  uci^  Dominion _ 

iiT'  I  Hamilton  ... 

I  Hochekaga.... 

'  Home* . 

I  Imperial  . . . . 
i  86 ',-.81  i  Merchants  .. 

I  02-87'.;  Metropolitan.. 
'OJg-04.5  iMoIsons 

iO‘>_QAi<  I  Monfreal . 

*  I  Nationale . 

85-81  '  Crown* 

i  Nova  Scotia  . 

i  Ottawa  . 

!  Proviiicialc* . . 
S  '  2-.8.> '  :>  Quebec.  . 

.,  3,  ‘17  '4  Boyal . 

108- 10:5 }4  Sfandanl  ..... 
1 0;-5-  00  St  criing* . . 


£4I0.!I50  Ma..  No.  ■> -' l'  Montreal  Ib  g.  1042..  . 
£2,400.001)  .M a..  No.  *  Mouln  al  Beg.  I048-.50 

£100,500  .Ala  .  No.  <  '  '  Moose  .law  10.50  I  . .  . 
£257. .500. la.  ..111.  •'*  Moose  .law.  1051-2..., 

£478,200 . la., . 111.  l}  2New  AA'estniiusler, 

I  I  B.C.,  Debs.,  10:tl-62 

£I20,(M40  .Ap.,  Oc.  •  ,'2  I'Uawa  Debs..  101:5.  .  . 
£2.53,000  ,1a..  .111.  *  D)  1  a  wa  Debs.,  1026-46 

£:585.000  .la.,  .111.  ’  I^n  bec  Debs..  1023 ...  ‘ 

£.51.'5..574  .la..  .In.  '■> '  Q"'  bee  Beg.  Sloek. .  . 

£14;5,7(H4  Ma..  Sp.  •’>  B.  giua  Debs.,  I02:5.r.;58 

£;582.,500.|..,..  .In.  l}2B,  g;iia  Debs.,  l!i25-.:o 
£108,400  .M a.,  Sp.  •  Tit.  .|,,!ii,  Debs..  IO;',  1  . 
£100,400  .Ala..  No.  ^  to. .1, ,1,1,  Debs..  1040-51 , 
ilOO.fKM)  .la..  .111.  >;a--kaloc,n  Debs.,  1038 

£22!4.72ti  .Ap.,  Oe.  *  '  L'  8askatoon  (.'ous.  Stk.. 

£100.000  An  .  O,..  5  8askal,„,n  ( 'oiis.  St  k 


0.5  34- !l( I 
88  ’  2-  87 ' 2 
74  '.s-68 
100-  !):; ' 
80 '  ,-8:: 
l(H>-!4:5  •  s 


10:5  34- OS 
OS's -07’, 
l0.T.,-07't 

(ip  I  I  ., 

01-88 '4 
78  ■■'4-74 
I02'h-68 
01  '4- ■'=‘7  3  A 

io:l  08 ' ; 


Toronto . 

Union  . 


4  ,8i)i’,  666 
25,000,(X)l) 
10,000  000 
n.OUO.lH'O 

4  t)(K).(M)0 
2.00n.0(Hl 

lO.lHH'.OOO 

lOCO'iOOl) 

2  (KK1 1M  M) 
.5,000  000 
25.()00.(K)0 
f),0tH).mi0 
t>,0(K1.t)(MI 
lOOOO.tKH) 

5  OOO.IKM) 
2.1H4O.(X)0 
n.tHHI.OOl) 

25,(KH)ihm)  I 
5,000.0)  )l)  I 
:;.0i)0,iH)0  ; 

](),()00,01X)  I 

8,000,000  ! 


4  866,666 

2  920  000 

4 

15  4)09  014(1 

12..5OO,0(iO 

21 .1 

.5.t5>:..44.! 

t'-..5S::,‘42 

n  “ 

3.600,069 

3,5(jO,(iiiO 

u 

:t.'08:'J,.';25 

U.t'OdOOO 

ii'4 

i,9:iti,;:;;ti 

6.51 1,009 

1  4 

(i,!i:;o.8.52 

7,0(19,0(49 

0,784.7(K) 

6  119,17.5 

01 

1,OIK),(K)0 

1.250,(KK) 

21 

4  000,000 

1,7(KI,(XK) 

12  "4 

16,000,000 

16.000  000 

23  > 

2,000.000 

1.5.5(4,()09 

0 

2,789,059 

300,000 

3 

,5,9,8.5,81(1 

10,870.  i::4 

;;i  ^ 

;;.9'J6,62(i 

4  446,6'20 

;j  “ 

I  ,(M)0, 0(4(1 

57.5,099 

p.; 

2.712.1,511 

1  2.59  ono 

1:4 

11,560,0011 

12..5'.H).999 

2,71  1,84(1 

3  It  t.-xHI 

HVi' 

i.i;;6,75ti 

,;iH.),000 

1 

5.000,000 

('..(HXJ.OOO 

5  000,000 

3,300,090 

•> 

4  -April,  October . '  1.5.3 

‘2}2  March,  .lunc.  Sept.,  Dec..  2:!''i} , 
3  .fan.,  .April,  .luly,  Oct  ...  217 
3  .March,  .lunc.  Sept.,  Dec. .  212'. 

2'4  March,  .lunc,  Sept.,  Dec. .  180 

March,  .lunc.  Sept..  Dec . 

3  Fob.,  May.  .'Aug  ,  Nov.  ..  2273, 
2''>  March,  .June,  Sept.,  Dec..!  201'., 
2'2  .Ian.,  .April,  .luly,  Oct  ...1  200 
2  ’'4!  .Ian.,  April,  July,  Oct  . . .!  211 
2}2  March.  Juno,  Sept.,  Dec. .;  270 

2  Feb.,  May,  .Vug.,  Nov  125}4 

3  Jan.,  July  . ; . 

3}  2  Jan.,  April,  July,  Oct  ...i  281 


Jan.,  April,  July,  Oct 
March,  .lunc  .'*cpt.,  Di 
Jan.,  April,  Jul>  ,  (><•1 
I'lb.,  .Alay,  .Aug.,  Nev 
Feb.,  May,  Aug.,  Nov. 


March,  June.  Sept.,  Dec..*  154 


201'.,  I, >‘4  201 

200  107  2(0 

211  20:1}4  21-2 
270  2:5li  2.56 

125}4  121 }^  110 


161  115  1.55  ill' 

220  i  214') 22 f  200 
237  i  226}  .'2:56 ''t  21:5 
207'  .  100  200  .'4  107 

180}  V  103  170  1.50 

22.8  i  210'  .';  227  '  207 

201  i  1.803,;  20 1  I8(C 

2()|34i  107' . ,100 

■jy>y,  2013420;;  100' 

2.56  'l  241  246  |‘221  ' 

110  123^110 


i  281 

•26!» 

278 

2.50 

266  i'25l 

1  210 

208 

213 

207 

'210'  .1199 
•( 

,  14.5' 1 

'15:8}4 

1  10 

i:;o 

i:;:;  I’l'ji 

212 

22 1 

2;t4 

220 

228  i'.’i;; 

.  XA 
\ 

'-’17', 

•2;;6's 

218 

2:  ;6  '  '-’97 

1  2163., 

20  i  ! 

212 

20.5 

21 1  hjir; 

‘  154 

116 

174 

119 

154}..  i;?5 

I  Purchaser  of  Stock  Gets  85,000 
I  Damages  in  Case  Charging 
!  Standard  Oil  Co.  of  Canada  and 
Directors  with  Misrepresenta- 
I  tion  in  Prospectus  -An  Inter- 
I  esting  Case. 

Mr.  .lames  Bird  of  <  5>leliesti  r.  Fngiand, 
lia^  been  award'd  S5.iH)()  damagis  by  the 
Fugli-li  eoiirts  in  Jii-  i-a-e  again-t  the 
j.Siaiulard  Oil  ( ’on.  pan.''  ol  ('an:ida.  .and 
j  other-.  The  '.rial  en  a  «  d  gr<.;'l  iiii'fi.st  in 
Kiiglaini  and  bo.b  ,  I'e  repn  sent' d 

:  b\  III, .HIV'  «,i!  kiiov.M  I  'gal  'vp' rt-.  .‘d''. 

I  Bird  elaiim-.l  1  hat  in  .April  1010  he  applied 
for  ;iiid  r.as  alloi'ed  I.OlHi  .5  s.  'hare-  in  thi- 
i  eoiiipan.'.  op  ill)'  -irellgih  of  ‘he  pro:  p<  C'l  us 
I  wliieli  brou'glil  before  the  piiblie  an  offer  of 
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100 

•2.000.1  Hit) 

1 

Mar..  .Iiint'.  .Si'pt..  Dee 

61 

(i(i  *  -> 

18 

Beter  Lx  all.  eotii . 

1110 

I,7.5(4.01M) 

.  i 

20 

Beter  Lxall.  ),T'ef . 

10(4 

i.::()0.(Hio 

i  3, 

. . . ’ 

!I0 

Boretipiiii'  ( 'rown . 

1  : 

•2.000.(MIO 

.  .  .  ' 

. 

1  ::8 

i  io ! 

.Slii-rbrooke . 

100 

1.000.000 

;:o 

ji 

28 

21 

•20  ! 

Toronto  Ba)>er  (  '0  . 

100  . 

7.50,01  H) 

1  ’4 

•laii.,  .A|iril.  .Inlv,  Oi-i  .  . 

72 

70 

10:’. 

70 '4 

AA  axagamai'k  Biil|» .  .  . 

100  1 

5.1  MH  1.000 

IS 

10  '  . 

■-'S 

:t8  =  , 

Western  Canada  Bower . 1 

KH) 

3.000,000 

lil 

19 

D'J 

.56 

80  ' , 

40 

!  I*r<merl ies  N«,i  l’i,*ve<L 

i  (liieol  ih*  lirsi  Mill  mils*.  In’ pm  •  aul  ■  0111- 
;  I'hii'.its  maile  in  tli  '  ea-e  v.as  that  tlie2.:l2.5 
'  aeres  in  the  Tilbury  di-iriei  wi  re  nol  ■•|)ro\- 
j  ed  ;ind  pan  1  v -ilev eli>| ,ri!."  ami  tlial  tiie 
,8.:illi  acres  w,'re  nol  nil  lands  ai  ail  It  was 
!  said  that  the  (  ruwn  (la  -  and  Oil  t'otnpan.' 

!  had  |)aid  ili\iili'mls  in  F.IOO  of  6.  10.  and  10 
{  |ter  eeiit..  ami  tlia!  tin-  ('rown  <  las  ami  Oil 
i<'oni|ian\  had  maib  a  |•rolil  of  L'ts.OOO  by 
I  1  ho  stjle  of  oil  properly,  nn  ri-hamli-i  .  Ac., 
1  a>  show  II  by  tlit'  balaiif'  slieet  nf  February 
’  12.  1010.  Ill  sii|>|pori  of  his  i..isi  ,  Mr.  Biril 
!  alleged  that  this  jirotil  ilepemleil  on  a  sale 
1  b\  iln  1'riiwn  ('oin)>:'n'  i.i  the  Dominion 
'Oil  ('om(,:iii\  of  el•|■I.■lil'  pro|.erl  ies  for 
i  £S.5.00(I.  Ilf  w  hieli  l.'OO.OOO  v.as  in  shtires. 

I  ami  t  till ;  at  the  \  1  ry  lime  w  Inn  !  he  direetois 
iwere  alloliiiig  the  -iiari's  in  the  defemlant 
!  fitit(<an.\  they  had  let  I  its  fii  mi  (he  Dominion 
It  'oinpaii.'.  alb  giiig  (Inti  (lo-v  had  lx  en  ib - 
lb  framleil  inin  making  tlie  i.tiii  hase.  As 
i  ',11  (he  8.(100  acres.  i(  wonlil  be  sliown  that 
nol  a  single  barrel  of  nil  had  Ixen  goi  (here, 
I  and  the  most  that  eonbl  be  said  was  that 
'(hi're  were  indii'a  I  ions  whieh  .-hoveil  llnit 
j  oil  niiglit  |xissibl\  be  finiml, 

I’laintilV  was  ealli  d  jmi!  eross-i.xa  mtiieil. 


said  he  dill  not  iosixel  eol  le 
emei, I s  ,  ni eri'il  in : o  b\  1  In  e 


>'n pa  ii.v . 
i|  their 


UNLISTED  BONDS  MONTREAL  EXCHANGE. 


INTF.BF.ST  B.AVMFNTs 


08?;  04} 2  101?.,  07?8 

104  }4- 101}  2  10.5  102' i, 

100?s-97}4"  104}., -100}^' 


COAIl’ANA 


( 'urri'iil 
I’eriixl 


Date  of  I’av  iiU'iil 


Isl  Illtg..  I!i:t7.  .  .  . 

107  9 

Dom. 

All.  B^\-.  2nd 

,h>bs 

.  red . 

!>:;-5.\d 

C.T.B. 

Braueh  Lines 

Co. 

Isl  intg.  gtd.  bv 

Sask 

S7-9 

(i.T.B. 

Brandi  Lines 

Co.  i 

Isl  iiilg.  gtd.  bv 

Alta. 

.  I030 . 

87-00 

(I.T.B. 

1st  Illtg.  gtd.  bv 

1  >0114 

..  1062 . 

«  ..1  -  < 

(I.T.B. 

Illtg.  “A."  gtd. 

1»\  (  i 

.T.B..  19.5.5..,., 

.86  ss.xd 

(I.T.B. 

Illtg.  "  B."  gtd. 

1»\  (  I 

.T.B..  195.5. ,  .  . 

8.5  7.xd 

(I.’I'.B. 

i-ake  .Sup.  bell.  .' 

1st 

mi4{.  -gtd.-  bv  > 

(i.’r. 

87-0'.d 

(I.T.B. 

D('b~.  red . 

83  1 

96} 2-05 


11234 -108? 8 

I  99 '2-96 
■100}  2-95 


£1.200.000 
£  1 .200.000 
£1.200.000 
£'221.200 
£104.100 
£2.787.1.5.5 


£140,000 

£460,000 


.ia.. 

.III. 

>» 

Ju.. 

De. 

r, 

Ja., 

■111. 

.5 

Ju.. 

De. 

1 

Ja., 

.III. 

1 ' 

-Mv 

..  No. 

■1  ’  . 

Ju.. 

1  )e. 

4  '  , 

Air. 

.  Si). 

6 

Ja.. 

Ju 

-5 

Ja., 

Ju. 

1  J, 

Ap. 

1 

,  De. 

8 

Fb., 

,  Ap. 

6 

Ja.. 

Ju. 

0 

Ap. 

.  Oc. 

1  )  . 

Ja., 

Ju. 

4  ' 

Air. 

,  Sp. 

4 }: 

Air. 

.  S|,. 

Ja., 

Ju. 

6 

Fb., 

,  An. 

4}, 

My. 

.,  No. 

4*2 

(  :.'!'.  It.  gill,  sloek . 

<  i.'l'.  B.  1  s1  |,ref. ..... 

‘i.’I'.B.  2nd  jiref . 

!2|(I.’r.B.  ;jrd  prefl",  .  . 
‘ T.  2ml  ef|iii),.  nilg. 
1911 

(;.'!  .B.  (X  rp.  eoiis.di  bs 
(Jll’.Al,|)e!le,  L.  L.  A  ,s. 

deb.~.  gill,  by  C.N.B. 
AA  hill-  Bass  1st  iiitg.  I’ed 
.\A  bile  Bass  debs.  red.. 
Alinn..  81.  B.  A  .S..S.A’L 
Isl  111.  gtd.  by  C.B.B. 

I.ItillT  »V  POW'I'K. 

Calgarv  Bower  B<1..  .  . 
Me.\.  L.B.  2iid  Illtg...  . 
.81ia wiaiigan  Bdsi. ...  .  .  . 

I  ,  .Shawinigan  Debs . 

I  'i’lir.  lAiwer  DeJ)s..  1918 


<  8}  2— <  >*}  8  ^ 
92} 2-86 : 


93  '  .-sS’  , 

94  '4-.S3' 

!  (0-82  3  4 


'  Asbestos  ( 'or|).  of  ( 'amnia. 

i  Heiding  Banl,  (  Deb) . 

j  B)-itisli  <  'an.  Cannor-s  ... 

Can.  Light  A  Bower . 

{  ( 'ail.  Coal  A  ( 'okf  . 

( 'an.  A'l  tie/.iielan  ( )re . 

Me.Nii-aii  Mahogany. 
Alexican  Nor.  Bowi.'r.  ... 

National  Brick . 

Bi'ler  Lv  all . 

.''Iierbrooke  B.v . . 

Toronto  Ba)X'r  .  .  . 

W'a.vaga ina'  k  Biilp . 


;;,(400.0(KJ 

7.50,000 

.500,1400 

t.0IH),0(Hl 

6,.506,.5.80 

1.  (100.000 
170.0(40 

10.141 4(4.000 

2. :;  1 9. 100 
l.2.50.0f)0 
|.(l}8..54 10 

.5(144,000 

d.lMMl.IHlO 


j  .Ian..  .Iiil  V  .  . 
i  Alay,  NoV.  .  . 

,1  Jan.,  July.  .  . 

;  .Ian..  .1  Illy  ,  .  . 

j  Jan..  July  .  .  . 
j  Alarfli,  Sejit;. 

-April,  ( let  .  .  . 
Fi  i>..  .Aug . 
•laii..  .Iiil.v  .  .  .  . 
I  Mari'li.  .sieiit 
i  F<d...  Aug.  .  . 


CAN.  SECURITIES  IN  LONDON,  (CONTINUED) 


TRADE  EXtJUIRIEsS. 


10s  <4-102 '4  Ii:','2 -I06‘.t 
102 '  -2-96}  2  !  102' 4-97 's 
6l!’8— A'B'.j  i  4j2--19*;4 


101-6 

!t2-3.\d 


92'  .  .85 
97-94  }  ;i' 
9'2-!'0 


112-109 

il00?.i-93?8 

i  9534-91 '2 
;  97?, -88 
I  9'l-77 

1 101?. 4-98;. I 


AV.  Ktiol'y  B.  L.  Bds. .  . 
AAi'i.  ('.'111.  Bowei'.  10 

\  ear  lioml' . 

Moiit.  AA  titer  A  P.  lid's. 

TUA.MW.VYS. 

B.( '.  Flee.  def.  ord. .  .' . 
B.C.  Flee,  iircf.  ord. .  . 
B.C.  I'ilec.  Cum.  prei'..' 
B.C.  Flee.  1st  m.  debs. 
B.C.  Flee.  A*.  }’'r  debs. 


10.512-107 '2  KIS  '  >-100 

1(X)'?-2'2  1 103 '  .-96 

!)7-100  l00'.i-97  3 

66  8  1 00}  0-96} 

.87-90  98';-91 

J0;i‘-5  108- 106 


95 '4-91  ?4  j  99'4s-9;; 

88}  2-77  1  90 '4 -.8.5 

10S')-100  1 13-105}.. 

103 ',.-96  '  106-100  ■  j 

100', 2-97  3^  :ioi '2-97  =  8 

IOO}2-96}i  '1013^96''. 
98 '1-91  '100?  ;-9.5'.‘ 

108-106  f  IOC  b  . -105}; 


.143,800  Ap..  Oet. 


V  B.( '.  Floe.  def.  ord. .  121-1  144-11 

B.C.  Flee,  iircf.  ord. .  .  109-l:{  F’.5-10 

-  B.C.  I'ilec.  Cum.  prei'. . '  99-102  ,j093.j-!)8 

't  1  ^  B.C.  Flee.  1st  m.  debs.  l(Hi-3  103-10: 

41^  B.C.  Flee.  V.  }’'r  debs.  100-4 

41?  B.C.  Klee.  I’erp.  debs..  89-!)'2  9;} 

-''-’Mcx.  Tram.  Istmtg..  89'2-91}2  ;  9917527 
J:  Me.x.  Tram,  lid.,  1959  01-3  \  ')00-9.5 

4 1;,  Mon.St.  J{y.Debs.,1922|  97-9  ]00-9<8 

4  i  ■  Alou..Sl.I{y.D.  1)S.,1922  98-100  ,  9934_9g 

Toronto  iiy.  lid.s.’.  ,  , .  1  - ,  97-99  9gL^7 

4  if  Toronto  Sub.  By.  Debs'  87-9  ;  91  sf-go 

4^3  winn’g  Kl.  Hy.  DebB,  .;j  98.}3-100}'2,i()os^_99 
<'OM  *V  INDI  S. 

6  Aines-lloldfii  Alae- 

Beady .  97-lOO.Nd  104 }  x-lO 

6  ('aiiadiiui -Mi.  Bubber  82-7  '  8'i}2-7! 

,5  ( 'all.  Nor.  I’jie.  Fisli..,.-  8l}  2-6l) 

6  *l'an.  I’.'if.  Lumber.  .  .  .  73'-6  j  83?f-^y 


144-J1G?>s:149}.2-134J8 

125-105  ;i29 '<2-1 1 4 

109  =4-98 '5  ,11;:  34-105 

103-102  ?;,joi’;-98}; 

.  105-9938 

98?.i-9:i  .10.>}i-96}s 

‘49'4->S7  : 1035-^-92  3; 

100-9.5  106?;-97'?; 


983.1-9:1 
I  ‘JO  >4-87 
I  100-9.5 
100-98 
I  993i-98i4 
98''^7}-> 

I  913;-89 


£161,140.Ia.  Ju.  6  Caiiadiiin -Mi.  Bubber 
£'376,;x4.S.Mar.  Se,  ,5  ( 'au.  Nor.  I’jie.  Fisb..,. 
£341,420  F'e.,  An.  6  4'an.  B.'m.  Lumber.  .  .  . 
£1,635,810  Ap.,  Oet.  .  5  Cau.  West.  Lumber,  .  i 


97-lOO.Nd  104  ,'2-100 
82-7  '  8'i}.i-76 

61-6  81} 2-60 
7;i'-6  i  83?f-79 

73-6  ;  91-71 


102?k-99^; 

l<W-99 
102?'^8 
I  95—86?; 


10:5-993^ 
96  }2-90}; 
89}  2-78'; 
f 9 1-82 
91  };'-84}'8 


Vnioiini  of  Interidt  1 
l„ne  Due 

! 

r  1 

iBal.’l 

jB.C.' 

XAAIF 

j  Brii'O  - 

1  (let.  13. 

i 

1 

I'.l'il/tOo  -Ap.  Od. 

Can.  West.  Nat.  (i.'s.. 

j  77-,80)  ...x<l 

£i,232,666  -Ap.,  (Jet. 

li 

I  mp.  'J'obae.  ol  ( 'ail. . 

j  1  i-;r2-i5-;vJ 

I ‘1''.5.S001M''..  S|i. 

l.ale'  Sup.  T'aiirr . 

1 

'1  ',>00.000 j-My.,  No. 

li  1 

,Moul  I'l'al  ( '•»(  tons .  .  .  . 

j  91 '..-()'.; 

7.50.000  Aly..  No. 

*)  ; 

Simps,. n  (B.)  <  'u.  )>fd. 

;  8S'.;-!i(t’>; 

"V  162,500 jJa-  Ju. 

Simiisiei  (  B.  >  Bmi.ls  .  . 

1 

1 

i 

i  1 

FIN.\N4  l.\I,  I.AM> 
AND  INVEST. 

£  >00.000  Ja..  Ju. 

1  5 

Alberti-  Lam!  .id.s,  .  . 

,  -8(1  :t 

£179,609  . 

1  ; 

r  ‘  ■  ■, 

;B.C.  I  riiit  La.nd>.  .  . 

1  13-16- 1.5-1  Ij 

CL50.000  Ml'.  Se. 

0 

[b.C.  Fruit  Lamisdi  bs. 

j  87-9(4 

£241.510 . 1 

!• 

;Calgai'.v  A.  Kdnumton . 

•'300.000  -Ap..  (Jc. 

1  12 

jCiin.  Nor.  Bra.  Lands. 

!  2',-2  3,4xd 

£3,50,000  M«y  1 

1  'J  1 

[Cun.  \\  lieat  Land  .  .  • 

1  }j-5s 

•">00.000' July 

'  *1 

lux .  ( 'Ol')).  '■'f  ( 'ae  .  . 

!  io;;-(j 

'"’(MI.OOO  My..  No. 

4’} 

Inv.  ( 'orp.  ol  (  all.  pid 

'  85-S 

>••>.50,000  My.,  Fe. 

4)4 

luv.  (.'or,  of  ( '.in.  >i<  bs. 

89-9'2 

£7U0,0(Kl  Juno 

Southern  Alla.  Lai,ds. 

il  1-16-13-16 

£.5,50.000  J  a..  Ju. 

•J 

South.  Alla.  L<T.'.  d>-bs. 

1  89-92 

£100,000  Ja.,  Ju. 

0 

W.  Cau.  iuv.  Cum.  pf. 

'27-:i2-29-32 

£500,0(KljAp.  Oet. 

! 

tj 

AA'.  Can.  l.and  <1*  lis  .  .  1 

IRON.  C'OAI. 
AND  .STEEI. 

!  !44-7.xd 

£1, 130,000; .Ap.  Oet'. 
£2,054,800  Air.  Se, 

5 

Algoma  Steel  BniuD  .  .1 

1  85-7xd 

5 

Can.  Coll.  (Duii-iinuir): 

Bondi? . ! 

i  79-81 

£.520,5'2()  Mr.,  Se. 

6 

ran.  F*di>.  hondsilOl  3^—3  ^ 

£251.700  Ja.,  Ju. 

6 

Cape  Breton  ( 'oal  bdsL 

!  79-84 

S5.800.000  Ju..  De. 

5  ' 

Lake  Sup.  Corp.  bfl=... 

90  '  i-2 ' 7 

?3.000,0(X)  October 

0  i 

Lake.  Sup.  Cor.  inc. 

•  ; 

bonds? . . 

77--8'2xd 

£200,Ol)(l|Mr.  .Se. 

(} 

|W.  Can.  ('oil.  Heb-i. .  .  , 

70-5  i 

£100,0()0|ju.,  In'.  1 

1  6  1 

!W.  Dom.  Coll.  deb.?. .  .. 

70-74  1 

High  and 


1  B.ii:; 

B.41'2 

1 

i';  87 '4  8(4' . 

!i0-  s:;  , 

i  21s.  ;;d. 

25s.  9d. 

1  ■20s.  :td. 

2 Is.  10'  (1. 

96-89?; 

98(.,-!ll 

j 

uuy^-<tr, 

!i1->S7 

1  95-!i3f? 

97-!i('> 

90  1  ,-!4(l 

!4tF  93 

2o.s.-i;;s.  od 

20-.  7'  .d.~ 
i;:s.  !4d. 

00 '=,-88 

97 ) 447 ' 

22.S  16s. 

26s.  10' ;d.- 

;;d. 

20s'. 

52s.  6d.-46s. 

.5;;?. -.50s. 

I7s'.  (i.J- 

21  .  9d.- 

1  I  s.  6,1. 

17s.  3,1. 

107-1 '. 

1(48)  £-97 

<41  8.5 

!):{ ?  i  -  88 

96-91 4 

:i0.s.  7  '  jd.- 

.50.s.-30s. 

i:;s.  ;td 

6,1. 

101'4-86,'j 

I0.5}r-  100'; 

18s.  9d-18s.| 

I9,s.  6,l.-18s. 

;;d. 

6,1. 

j 

101  '2-100 

1  94-87?; 

953;-91  ?'s 

i  S6-2 

91  44  -8.5 'i 

;  109-4 

1(I9?k-3 

89-  ,89 

1  97  }'2-3 

100}  1 -’35}  4 

:  80 )  .-79 

88-  7.5 ) 

86-Sl 

,94^4-87}  ; 

1  74-71 

k78j4-T2}'. 

All  iini)..j':..||il  (irm  m'  grtiiii  iiii port ii's  in!  smilli 

(■i  riiian.v  di  sire  10  ad  a-  l•^)l'l■e.spo!llle^ls  |  ['  /n;.  ,1 

I'or  a  lirst-f|..,..s  ( 'aiiadiaii  sliii.per  of  grain.  !  ‘  ,  |, 

A  London  fori'i  pond,  ni  st.-ited  to  liave  a  '  i'hi  diff.  reiie 
good  eonnf.t ion  tiinong  li.adiii.g  groc'i's  ^,..,l„i,.nt  has 
iind  stores  in  (he  mdrojxdis  is  pretjarei i  ;  (•y:j|j,,i,al.|e  e 
to  enter  into  iiusiiiess  ii.ltiiions  willi  ('an-  ||is  staleim  nt 
adiaii  prodiif.  e\|(i,rter-.  !eeu<Ml 

.A  London  linn  desire  the  adilri  .-si.,  1,1' ( 'ana- !  Tin  prospi 
diiiii  liinibi  r  linns  who  e.vport  eni)>1\'  i  itiiiied  inform 
packing  eases  iboards  iiaekeil  flat  rea<l.v  |  dersland.  an 
for  ^'l••'el  ion  on  arrit  al).  These  arc  ri- |  hoiifsil.v  ami 
i|iliri  (|  liir  shipnn  lit  lo  India.  I  eonbl  aseertt 

■A  linn  ;i(  Ne w east  1i.-on-T,\  ne  desire  the  ad-  were  that  the 
(Iri  ss,.<  iif  ( 'aiiiiditin  1  \|ioni  rs  of  asbesto.v  !  .Mr.  Maede 
•A  Lomlon  linn  of  I'iasl  India  nn  rehanf  s  de- j  and  said  I  hat 
sire  to  gfl  itilo  ioueh  'vitli  latimrs  and  j  end  lirio'li'-a 
ilrissefs  ,,f  law  goat  skills  in  ('antidti.  I  empliasj/.ed. 

.A  London  brok'-r  w  i.-lii  s  to  si  eiire  tlie  <.,\- .  pa ii.\ ,  in  eonj 
i  liisiM  tigi  iiev  of  ( 'aiiadia n  pni'ki.fs  of  dors  of  lli<  1 
ftimifl  goods  s!iit:ibli.  for  tlie  I'liiti'd  ihdii  tis  to  ( 


I  otherwise  he  wmibi  !ia\e  I- tifn  d  their 
{  Hill  lire. 

)  Mr.  Bii  w  liiisoit :  U  j.  inie  .ha;  \  mi  ap- 
I  )X'ali  il  fiHC  sil  li'i'i'i  pi  iiiiis  I'roin  oiler  sht'l'"- 
-  j  liol. lei's'.’  Af.s:  Ih  ri'  were  seme  sma!! 

I  siihseripl  ieiis;  Imt  ti-  s,,  little  ini,  re  i  wtis 
Itaki  ii  b_\  ilie  iiiln  r  slit: I'l  iiebl- 1  ■  1  reiiinn  d 
d  lii"snbseri|.l  inns  1  had  reeii  '  .il. 

'  liefere  you  sti  w  the  )'ros|iee;  ij  .  ha'l  .m’II 
;  iiiaile  mil  ymir  a iipliea . i.m  fi.r  shares.’  I 
!  had  mil  a|>pliiil  for  linin'  I  htel  Inni'il  ihaL 
!  ;  111',  thing  was  likel;  ;o  .'oine  oi..  ami  wlcn 
1  sji  w  the  |>ros|ied  II '.  as  tdl'li'heil  in  the 
I  new  s|).'H)ers.  I  tilled  ii|i  m.'.  a  pidiea  I  ion  form; 
i  but  I  wailed  imiil  1  s:iw  llie  i.l'iisjieet n.s  as 
!  isslled  lx  I'ore  I  sent  il  if. 

I  A  on  iii'e  eiiarg'im:  si.m..  uf  .  If  i|iri  etor.s 
•  I  w  it  It  fraud  .'  asked  emm-,  I. 

I;  A  I's.  vi'tili  'll  Mr.  Bird,  in  that  I  lie  |>io- 
I  s|)eeins  is  nol  em'reei.  and  I  hat  the  d  ireel  or.'^ 
I  tire  I'l'-pollsillle  lor  the  pl'O'p.'i't'l  . 

'  .Milling  Vl.'iii’s  I'N  i<j,'ii<'e. 

I  .Mr.  AA';i|l<'i'  .lami  s  1 1  ill-( ':i  1  lia t  in.  mining 

l<'X|X'i't.  gave  e\ iileiiei  Ilf  a  visit  he  |iaii|  to 
soim>  of  the  lands  in  iiii  '-.tion  in  I  If  eariy 
;  liiirt  of  191(1.  A;  ilia!  lime  he  Innl  (|nali- 
lied  as  a  din  eior  of  the  Dominion  (lil  ( 'om- 
pail.v.  of  (Itlawa.  whieh  ;ii'i|iiii'i  d  siuii,.  |,.iiiil 
in  tile  Tilliiiiy  <li~triel  iroiii  the  (  rown  (ias 
and  Oil  ( 'oiii)i;iii.\ .  He  said  lie  foniid  I  hat 
j  his  eoiniiaii.N  had  been  grosslv  "Ink'  11  in. 
'and  in  bis  endeaM.nr  to  reetifv  matter'  lie 
j  was  offered  oilier  iiio|>er1  ies.  Ii"  iiispi  et.  il 
M  lii'Mi.  and  ea  me  to  i  he  eon  el  n  -  ion  |  h:i  1  they 
;  had  110  eoiiimereial  \  aim  . 

I  iiiler  eross-e.\a inina ( ion  wi.ness  said  Im 
illioiiglil  (he  real  \illaiii  of  tif  pieei,” 
i  wi  re  the  M.iiiloi's  lo  Iln  il'  i dull  11 1  eomptiny. 

'  The  din  doi's  wen  lioiie-.i  im  11. 

I  Opening  the  e;,-|.  fur  tin  ih  leinhint  eoiii- 
:  |»aiiv,  .Mr.  I’’.  I’i.  Smith  ask''d  how  w;is  it,  if 
I  the  slian'holilei's  Innl  In  1  ii  ihtranib  d.  tlitit 
!  .Mr.  Bii'il  was  the  onl\  one  win.  had  seeii  li! 

to  taki'  ai'tioii.  and  this  tiolwillisiamliiig 
!a  eireitliir  tlitil  tin-  |>laintitT  had  sent  out 
,  alleging  (hat  the  other  sha n  holilei's  had 
!  been  robbed  and  suggesting  tln  ir  eo-iipera- 
I  tion.  It  liud  been  snggi  sied.  in  snpporl  of 
I  1  he  plaiiitiiT's  elaini.  that  it  was  inaeenrale 
I  to  sfieali  of  "oiltielijs"  but  If  o.ounsel) 

'( oil  Id  sn  binit  ii\  ideif  e  1 1ni  1  t  In  re  w  a  .sam|)b' 

!  jiislilieat  ion  for  I  In'  ileseri  pi  ion  of  the  land 
'Ix'lwteii  .Mon1n;il  tiinl  Oliaw.i  a-  oil-land. 

:  If  .Alt'.  Bird  1  hoiiglit  he  w a- in \  est ing  in  1  hese 

oil  shares  with  the  same  degr. . .  safetv  as 

111'  might.  I'vped  in  i'aii".a;.  sloek.  he  was 
labmil  till'  only  iiniii  in  1  he  world  with  siieli 
I  tin  iiba.  It  wiis  well  known  in  tin-  (  it\  that 
I  here  wa-  MO  field  so  ■  l.eeiila  1 1  \  e  id  oil. 

Ill,  <■>(  ■iieiitsi  iiimI  Speeiiladons. 

j  .Mr.  Smith  said  he  eonbl  not  aeei.|>.  nnre- 
(sei'iedl.v  the  |ilain1  itf's  assertion  that  he 
|w;.n1  in'o  this  mtiKei'  as  an  iniestnieni. 

!  Tin  diffei'eiiee  belwiin  enhii  ion  ami  in- 


'  I  ;  .Mr.  Smith  said  he  eonhl  not  aeei.|>.  nnr.- 
I  .-iri  ediy  (he  |ilain1  itf's  assertion  that  he 
'  (s'l'aui.  I  ,|,i^  mjilter  as  an  iniestnient. 

li.'iM'  a  ' 'I'lx  diffei'eiiee  bdwiiii  enlai  ion  ami  in- 
groe.'i's  stun  lit  has  been  too  rei'enil.'  ilisdissi.il  in 
•eiiared  ;  ('y,j|j, (liable  eireb's  for  Mr.  Bird  to  expi'el 
Il  Can-  III,,  siali'iiient  in  this  eonni'e'ion  to  be  re- 
;  ei  id'll. 

I'Cana-!  Tin  prospee;  ns  , . .  emii  inin  d  '  I'on- 

<'ni)>1.v  i  liiined  information  w  hieii  a  ehihl  cmilil  nii- 
rea<i:v  I  del-stand,  tiiid  sd  mil  i  \er,'  I rttiisaciioii 
are  re-  |  hoiiesil.v  ami  eandidli.  so  that  ''\ir.\  I'tmier 
I  eonbl  aseni'tiiin  what  tin-  arraiigindits 
I  he  ad-  wa  ve  that  the  i-onipani  iiad  mi’ered  into, 
■bi'sto,  .  !  .Mr.  Mai'domilil  lin  n  ;i(ldri"eil  the  jury. 
Ills  de- I  and  said  llial  the  letirin  .1  <'.)nii'cl  had  .-ot- 
‘I's  and  j  er<d  jira*':  i'-idl.^'  all  the  i.oitits  he  wished 
ladti.  !  empli;di/.ed.  He.  as  elmirman  of  1  he  I'om- 
llie  <',\- '  paii.v,  ill  eoiijiinel ion  wiiii  Ilf  ollnr  diree- 
kei's  of  :  lot's’  of  lll<'  eom  II.'III,' .  Iiaii  re|im'ls  before 
I'lliled  '  ihdii  as  to  the  vabie  ol  the  propre  its  in 


Kingsdom  imirk'd.  ,-inil  also  desires  to  i  1  he  ti iif  I  In  |>i  os|x  et ns  w tis  issued ,  :i ml  t  lie\ 
Ifiir  from  sliiitp'i'  of  a|i;)!es  sei.king  an|belie\"d  ilieiii  to  be  (rue. 


liiiir  Ironi  s|ii|ipir'  m  aiijitcs  sei.li 
i",|xirl  lonif 'I  ion.  '  (In  behalf  of  Mi'.  l?o\ill.  Mr.  B:iw  liidon. 

.A  London  eoni)ian\  i-  looking  loi'  I'l 'ideiif  K.C.,  eomti'ained  llitii  tin-  |)laint  itf's  1-01111- 
a'gdit-  in  ('an.ola  for  the  sale  of  lii)uid  i  s'-l  had  made  eharges  of  fraud  tigaiiist  lit.' 
phite  ami  nii'lal  polisiie-.  Idirieloi''. 

.V  Sin  flii'bl  eoinpafi.v.  ma  nnfa  ei  nring  lool.  .Mr.  (iore-Biowne  replieii  io  thi.'  ;liai 
allo.x.  and  nimiing  drill  .steel,  tilsi,  eerlain  i  w  hat  he  eliargeil  the  diredors  with  iloiiig 
tools,  saws,  de.,  woniij  lik<‘  to  seeiire  th,'  i  was  making  siatements  wliieh  wiri'  itiiii"; 
ser\  ices  of  so'iie  firs(-ela.ss  tirin.  iireferably  ■  ami  whieh,  as  lie  alleged,  tin.''  had  no  reasoii- 
in  AA'iiiiiipeg.  to  act  as  llieir  reiiresi'iitatix  i;  |  able  groiiml.s  for  lx  lieviiig  to  bi>  true. 

I'or  \A', St, ■I'll  Camnla.  ]  In  addilioli  to  tli,'  eomtiaii.i'.  the  il'f,'.;- 

A  Dundee  tirin  nianiifaet  nring  [laibliiigs  for  |  daiits  were  .Mr.  (ieorge  MaeDoriabl,  o.' 
flolliing  iiKimifai't iirers  ami  art  crash  and  |  Salisbury  lloiist'.  K.C.;  Mr.  F.  .M.  Bioill. 
dyi'd  Miffemil  burlaps  ari' op,n  foa)>))oint  ]  Noreoit  Court.  Berkliuuipsli'ad.  Herts; 
agi'iit.s  for  the  still'  of  thi  s,-  goods  in  tlie  |  Air.  I'ri'dei'iek  .A.  Kell.i .  of  Holly  Court, 
j)i'im'i|ial  ('uiiadiuu  cities  oilier  than  I  Sbellield,  and  tlie  M.T.Al.  Svmiieate. 
Momreal.  I  '  - — 


if  lii(uid 


than  Sbi^llield,  and  tlie  M.T.Al.  Syiidieate. 


II.VMKI  K<i-AMEKIKA  S.  S.  <’(). 


A.MEKICAN  BONDS  IMPKOVE. 

Conditions  in  tlie  .Anierii’tin  bond  market 


'I'll,'  llaiiibiirg-.Aim  rika  Steainship  Com-  liave  shown  substantial  impioveim  iit  in  the 


(ituiy  lias  ib'i'ided  lo  ask  tlx'  sanetioii  of  Hi,'  i  past  few  days  as  far  as  di'inami  for  new 
sliai'i'lioldi'i's  to  an  increase  in  the  eafiital  !  issues  goes,  Briees  ,,f  bonds  Inixe  not 
of  till'  eoinptui.v  to  tiie  e.xti  nt  of  £ L-5()(l.(l(l(),  1  adxaiieed.  Ini'i,  banking  houses  e;in  now  s<|l 
making  tin-  lottd  ,t'!,l.(HHI.IM)l4.  [f  is  inti-  iiiore  sei'iiritit  s  to  iiix  ('Stoi's  I  hti  11  (  hex  eoiild 
nuifed  ilial  tin'  direetijrs  e.\|X'<'t  lx>  deehire  a  xveek  ago.  The  unsobi  l.alti net  ~  of  issm  > 
a  djx  idi  iid  of  at  li'tist  1(4  )x  r  e»:lit.  lor  the  in  (lie  hands  of  distributing  holts,  s  ;n'e 
l.reseiit  year.  1  moving  steadily  into  inxesiors'  lumds. 
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Kamloops,  B.C. 


I  Pan  puaranfro  particularly 
attractive  Mortgayo  Bonds  at 

7  to  9  Per  Cent. 

cn  fifty  per  ronl.  valuation  in  con- 
nrclioti  with  Farms.  Kanplips  and 
City  Property.  Morth  Thompson 
constitutes  a  po'tion  of  the  finest, 
land  in  the  Kamloops  district  w  liich 
is  one  of  the  promising  attriculliiral. 
Iniit.  rai.sinu  and  stock  sections  of 
the  Province.  I  Iiave  a  vey  exten¬ 
sive  and  exclusive  lisliiifi  of  all 
classes  cf  property,  which  is  entirely 
at  your  disposal.' 

IJanchcs  and  Farm  I.ands  are  my 
chief  specialties.  Correspondeuce 
shall  have  my  strict  attention. 


DIVIDEND  NOTICES,  ETC. 

PENMANS  LIMITED 

IMVIlIKNh  NOTK  l«:. 


\  tiUiM'ti'I'h  (llNhif'Ild  • 

Urrlorred  '^(larr-s  of  tlir 
paii>  hriMi  dffland 

I'.'U;.  lo  sIwirrhoIdiT';  »>; 
1**1.;;  also  a  tniarf erh  d: 
iht»  C'oiiinnm  of  i 

(’oinpany  hais  hern  dcrl, 
l.’)tli.  to  sitari'holda' 

.jtli.  IPld. 


nd  o,  1  '  .  por  riMii .  on  1  lir 
III'  ratnla!  ."Iock  of  tid.s  (  oin- 
inil  i>;i.NaMr  Novfnilx'i*  Kt. 
<  oi  Ticord  of  Oololn*** 

\  ds\  idrro!  ol  i  p<T  rent,  on 
of  I  in*  oapiial  stock  of  this 
drrlarcd  pavablo  NovcmIxm* 
ilda's  of  rcruril  of  Novi  iiibi.*:- 


PORTO  RICO  RLY.  CURRENCY  BIU 
9  WTHS.  NET  GAINS '  UNWORKABLE  SAYS 
28  PX.  OVER  1912  ITS  OWN  CREATOR 

Montreal  House  OflFering  7  Per  Senator  Owen  Frankly  .\dniits 


ordor  of  tho  lioavd. 

r.  n.  KOII1NSON. 

SrtTrtarj  -Troasnror. 


Cent.  Cumulative  Preferred  at 
Par  Issue  is  Unsold  Balance  of 
.S500,000  Offered  to  Sharehold¬ 
ers  in  August  Mew  Capital 
Will  Reduce  Operating  Costs. 


That  /Vmcndmciits  Must  be 
Made  to  Bill,  Which,  However, 
is  Sound  in  Fundamental  Prin¬ 
ciples  of  Finance-  Enormous 
Pile  of  Gold. 


BRmSH  COLUMBIA  FARM  LANDS 

Alonit  «lip  C;KAXI>  'I'KI  NK  IMl'IFir  n.Ol.WAY 

In  trards  of  100  acres  and  upward-.  Small  easli  payment.  • 

Easy  Term-.  d'lTI.E.S  (jUAKANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

’■".'ilSJ’.ijwlS''  Mclropolilan  Building,  VA.VCOUVEn,  B.C. 


EVANDER  McLEOO  Dominion  Bridge  Company 


'riu  .-il  .Keeiirilies  ( 'ur|)«ii-;iti()ii  l.iinitod  '  eeiutior  Owoii  and  liis  a-sueiiiie-  j  rei 
ari'  iilteriiig  a  portion  o''  the  iiii.sold  I>alaii(*f  tidiiiil  llu'it  the  (Tveii-f ihi^-  etiiTt'iiey  Kj 


KAMI.OOl’.S,  n.('. 

Brat  K»tatr«  ln«orniirr.  liirea(in«nt 
an<l  I'iiiaiicial  Aj^rnt. 

RKFi:Ri:.Ntr.S  l-t,  bushed  190a 

ItDporifil  Uaiil.  r>l  Can.'iii.i,  Kamloopj,  B.C. 
H.  .1.  I)i;n  A:  Co.  ^  aTicniivrr.  B.C. 

1'.  J.  Kullou,  ^u!icilor,  Kanrloup?.  B.C. 


WINNIPEG 


I  shall  ho  ghnl  to  roeoivo 
inniiirios,  from  elioiils  wishing 
to  invest  in  this  city,  and  I  shall 
ho  glad  to  roooitt!  listings  of  any 
Properties  yon  luive  for  .-ale. 
.\jicnls  Wantoil. 

N  A  DTTDrCCC  Carlton  Bidg. 

N.  A.  DUKuLJJ  WINNIPEG.  Man. 


KST.\ItI.ISIIFI»  isin. 

BRADSTREET’S 


i>n  ii>i:M>  Mvnci;. 


of  'ho  .•<.■)()().(  11  HI  prel'ornd  slock  is;.iio  of  iho 
1‘orlo  h'ieo  h'ail w .1  ys  ( 'oiii pji nv  F.iniiiod,  at 
,i:‘r  ."ild  ;M-e;iied  di\idi:iii.  It  will  In  ri- 
liieiii  l)ri-ed  that  t  ho  eo  III  pa  iiy  in  .Ingii.sl  last 


I'  lu.s-od  1 1)0  lloiiso  a  h-oliltol'  ii|i- 

workalilo.  hill  iievorf  lioloss  eoiiiainod  ;  l/o 
fun  da  me  111  ill  prineiph's  of  .-oHiid  tiiia  nee  .uid 
iiirrenoy  legi-latioii  if  pi;i  into  v,  orka  Ide 
shape  a-  now  prollo^elJ  l.y  l  he  Senate 


.V  (,)t;arlerly  Dixidend  of  tw,.  p,  r  oeiit.  p., I, .j^,, holder 
ha.-  Keen  dei-lared.  |ia%  able  .\i>x  oin  her  l.-(t!i,  -tringenex  at  the 
I'.IIM,  to  Shareludder-  of  record  at  tin  eio-e  taken  tip  in  It: 

of  hll'illess.  on  October  dlst.  lUl';.  lol''.  •'  '■''"'■''j*" 

ll'l-..  the  lloy.-xl 

Hy  order  of  the  Hoard.  -how  the  eonipiiny 

II.  .’MOM  Aiii  r:  n.vvY.  . 

,,,  <  oiiinioii  stock  . 

,  Secretary-  I  reastirer.  I'.-eferrod  sto.-k 

Montreal.  Oeiidn  r  l.'ith.  Ittl'I.  !  Fir-ti  MortcuLri 


ii'til  its  preferred  sioek  from  .S.-,00.()00  ('ominiiloe. 

.01)11. DOI).  and  otTered  the  new  .stock  at  Senator  Owen  indieatos  tin 


par  to -hareholdor.'.  t ) wing  t o  t ho  tlDaitcia I  nionis  a.s  noxv  itraot ioally  agreml  upon; 
-tritigonox  at  the  tinio  the  now  slock  xvas  |  I'ir.st  'I’lie  apjiointment  of  momhers  ..i 
not  taken  tip  in  full  hx'  the  sliarohold.Ts.  '  the  Federal  Keserxo  Hoard  I'eir  ten  yoai- 

I  a  eireiilar  loHor  dated  Ootohor  :  xi  it  h  roeluetion  in  the  nimiher  eif  diieoi 

ll'l-!.  tile  Hoy.-xl  '-‘'(•tirii ios  Corporation  Hdministra'ion  or  eabinel  repre-tontafiv's 


how  the  <  ompiiny's  capital  to  ho  as  ftdioxvs; 

.\inhorizod  Outstanding 


THE  ROYAL  BANK  OF  • 
CANADA 


DIVIDEND  NO.  105. 


\oiifo  i*.  lnTi  b\  u»\oji  flint  ;•  ili\iil*’io|  .if  Tlr’C'c 
IMT  Im  iti^r  ;it  *1’!  nifo  of  fn'i'l\r  ;>»':•  r*  :ii  jM-r 

antiiUM  upon  111;'  pni<l-i:p  Ivifot  i!  stork  of  tbi^  fiank 
b;is  bri  ll  (Irrlnri'd  fit.*  ibo  rurri'ni  riuartrr.  ;nift  Mill 
Im'  pa>;iblr  at  iho  bunk  ptk)  it'<  biMiirlirs  on  ;mil 
after  \bimlay.  tlir  !'«  tla\  o'*  Drrrnibrp  ih’xt.  in 
.sbarrliolders  of  rcronl  I'f  I'itli  >nvrnibi”. 


<  omnioii  stock  .  .<.';.()(l().()0l)  .'CL.OOO.OOd 

I’roforrod  stock  I . not). OIK)  1.000,00(1 

!  .y ,  First  Morigagi 

Honds.  duo  l‘):!ii  .’..i  100. 000  J.H42,.'>00 

y  ,  Kof.(  roll.  M  ort  . 

Hond-.  duo  I'.itii' ci..'oo.ooo  ‘j7;i.:T;T;{ 

I  he  [in  tMTei!  si  oek  i^  7  poree-nt.  euinu- 
laiixt*.  dixidemi-  pax. able  '|uarterly.  .\ 
Hfly-y.  ar  iramxxax-  franehi-o  on  fax  <'ir, able 
ti'i-ms  xxa-  ■eeiire'd  in  l'.)i)'.i.  A  fraiiehise 
for  the  dex'elopimiit  of  waur  i>o\xor  at 
t  om  rio  xva-  granted  in  ll'Ot;  for  ()0  xears. 
tile  iranehi-e  tor  tt'e  (  agua-  railro.id  i- 
f  ir  1  he  sa me  perioil. 


frotii  the  party  in  powt-r. 

.Soeond--Subseriptioi)s  to  the  new  hank 


•'*4. 000. 000  shan-s  to  Iv  10  iier  cent.  instei;.d  of  20  per 


1 .000,000  '  cent .  eif  pre-ont  itationa!  Iianl.  ei']>iial; 

making  the  total  capita!  of  the  re-erxe 
2.H42,.'>00  hanks  at  I  he  .start  S.-.(i.i)U().(io()  in-te.'d  of 
.SKItl.OOn.OOO. 

‘J7.'1.IT;T1{  Third  -\iimb>’r  <if  regional  ro'erxe  l-;tnl;.s 
nt.  euinu-  reduced  to  ID. 

rterly.  ,\  Fourth —Hat"  of  dixidond  on  -luare-  In 
faxoriihlo  the  reserve  hank-  limiiod  to  It  poi  eont.  all 
fraiioliise  remaining  jiredits  going  to  t  he  ( iox  oriim.  n'  : 
poxxor  at  I  his  ju  lieu  of  projio-ed  .'>  le  r  e.  ii! .  dix  ideiol- 
!t0  years.  ;  ami  IK)  per  cent,  of  protil-.  ahoxe  this  1..  go 
nilro.id  is  I  to  the  ( Iox  eruineut. 

Fiiili  Xatioiial  hanks  to  lie  permiiii.i 


1 1  y  dro-eleet  rie  plant  at  » 'omerio  to  .-arry  some  small  port  ion  of  :  lieir  n 
-.a  jireseiit  ea pa ei ‘ y  of  1  l.i It M I  II. P.  with  .■orre-pondeii I  hanks  ju  re-i  rx 


Offices  TIirougKout  ilip  Oivili/cii  Wo-ld 

OFFK  MS  I.N 

Altn.  )  Vniivdiivrr.lS.C'. 

F(l  moil  toil. \t  t  a  llaiiiiltoii.  Out. 

Halifax.  N.S.  Moiitrral.  (Alie. 

I.oncloii,  Out.  ffiirl.re.  fpia. 

ffttaM-a.  Out.  I'liroiitfi.  Out. 

St.  Joliii,  >.lt.  ^Viuiiipoti,  Mail. 

Rriiutilien  pr.lnoil  l>\'  lei.p  loars  .'f  xigorous. 


n.v  order  of  tlie  Doaiil. 


Montreal.  IMy  .  ' 'd 


M.  I  .  I'MASM, 

'  ..  III  I'.il  Maiiaurr. 


L-.iiseioutluU-s  udU  sijcre-.ful  vork. 

JOHN  A.  FULTON, 

SnprrintenilonCi  •  •  .VIONTHEAL. 


CANADIAN  NORTHERN 

ATLANTIC  ROYALS 


Canada  Cement  Company  Limited 

IMtErEHENrE  Sll AHFIIOLDEIC*^ 
I>|V|IM;M»  No.  I.'. 


Nniirr  b  lioi'f'by  tri\ru  iliHt  A  flividnul  f>f  I  4'.  . 
Inr  fbr  ilirrr  nmnih^  riidbui  .'^rptrinbrr  ;;i*.  I’u;;. 
briuii  at  the  ratr  «*t  -r\rn  pi-r  rrni  prr  annum,  on 
tiir  j):ii(l-up  IVrfrrriir-'  ‘"Ifo’k  of  fliis  ('onipauv  ba- 
brrn  lirrlarrd  and  tiial  tin  'samr  will  lu'  paid  on 
tlir  l*it!i  da>  of  \'o\rnit>rr  nr\t.  to  Uivfi'rrnrr 
>^harrholdrrs  of  rrrfird  I'^t  dii\  of  \o\rnibrr  lOllJ. 
rin'  tranoit*  r  IktoL'^  of  ihr  <‘ompa!i.v  will  br 


.\n  aiidilioiial  unit  now  h.  iiig  il|^t.•lil(  d  xvil!  ecu 
imT'a-<  (his  eapneity  i„  4. Still  II. p.  .s 
( 'on.-l  riielion  xxork  i-  (iroei  eding  on  a  -tor-  "l.•> 
age  ilam  about  half  a.  mile  above  fh"  the 
pre-en'  phiiii  which  ill  gix  e  t  he  eom)>anv  ,  he 
a  total  axailahle  eapneity  of  ap))ro,\imaterv  '  issi; 
ID.tllK)  11. 1’.,  xxhieh  it  is  o.siimatid  xxiii  the 
jiroxide  for  the  eoiupany's  groxvih  for  s-iuu,-  I  hit 
yc;>r.s  to  come.  The  eompauy  al.so  oxxns  u  n»t 
xxell-e<|uipped  auxiliary  sle.iin  pljnn.  The  ;  a,  ei 
t ra nsniis-ion  lines  liaxe  hetui  extiuuled  in  to  ■' 
exery  dirt'i'lion  anil  at  present  light  and  of  l 
)>ox\ee  i-  being  sii|.plied  lo  ;!l  eilie-  and!  the 
town-.  ’I 

lig  fur  Divicloiitls. 

The  axerage  aiimial  net  earning.-  for  tlu'  ,.eoi 
past  two  year-  aft»r  payment  of  bond  had 


interest,  iimouiiied  to  more  than  si.\  time-  iiisti 


rin'  transit*  r  IktoL'^  *if  ih*-*  t  ompajiy  wil 
**Io.si«*d  froni  No%*‘mbrr  Ki  io  Kuh.  both  day 
‘  c’liHiv*' 

n\  otdi  r  o»'  ;br  n»»ai*d  of  Dirrciors 


!ii- ('iinuiaii.v  tiii-  the  -iim  reifiiired  lo  |)ay  the  dividend  on 
;'t.'''m  'iveferend-  I"’; '''n'' d  .-toek  I  he'll  olllsfanding.  or 

Ni.x.nilur  more  Ilian  three  time-  the  dividend  on  the 

•uiipauv  «ili  he  total  issue  of  preferri  d  including  I  lie  un'senl 

li.  hoth  (i.ivs  in-  ' 

Ills  Since  (letoher.  11)11.  the  eompaiiy  has 

fOHI.M.  paid  dixideiids  on  ils  eonimoii  slock  at  the 

.seiretar.i  rale  of  I  per  cent.  i»er  a tinii m. 


't  ing  ill-tailed  will  eeatral  reserve  eitie-  as  at  pre-eut. 

Io  4. still  II. F.  .Senator  Oxxt  u  siivs  that  the  |dira-i  .  | 
eicding  on  a  -tor-  ■'l.•>«fnl  mone.v."  will  -taiul  in  (he  hill,  hut  j 
mile  above  th"  I  love  is  a  po-ssihilil  v  t  ha  I  eonsidera  l.ioii  max! 
gixe  t  lit- eomiian.x"  I  he  gixen  to  a  plan  of  .Siuiator  Oxxtn's  for  j 
of  ap))ro,\imately  issuing  gold  treasury  notes  lo  lake  up  both  i 
is  esliinntid  xxiii  life  gohi  eertifieate.s  ami  the  greenhaeks  j 
s  groxvl  h  for  “luue  thus  merging  the  entire  gohl  fiiiol  in  t  hi  I 
ipau.v  al-o  owns  u  national  treasury  haek  of  the  e'lrreiiev  into 
l•'iim  plant.  The  ;  a,  eonsoliilate'l  jiile  a-  a  free  irea-nry  asset 
been  extenih  (I  in  t"  support  the  entire  slriielure.  This  pile 
jireseiil  light  anil  "f  g'd'l  woubl  he  more  than  oue-sjxih  of 
lo  .‘ll  eilie-  ami  !  the  iiilire  mone.v  gold  of  the  xvorhl. 

This  plan  would  eliminalf  the  grei  nhaek.s 
and  grei  iihaekism  and  the  gohl  \\  a  reliou-e 
,  eertili'-ate,-.  'I’he  gohl  e.  riilicates  are  UII- 

t  earning-  for  tht'  feonomical  ami  the  greeiihaek  has  iiex'  r 
ayinenf  of  bond  IomI  its  -ettleil  phu’e  in  I  .  S.  monetary 
>re  than  si.\  time-  historx  .  Hut  the  i-siie  of  gold  trea-ury 


......  dauphin,  Man. 

Dniipliin  is  ilio  mo.sb  impofiani,  toxvn  in  the  workl-fiitned  Daupliin 
disti'I'd.  Ve  havt'  some  I'.xeelleut  lin.v.s  for  Ixa stern  in xe.stor.s,  iij- 
eliiditig  im proved  ami  unimproved  farm  laml-.  Insidt  proport.v. 

V.  liieh  tlioidd  tiol  invostor.s  goml  return,  ii!.-;o  for  sale. 

For  particulars  and  full  information  of  this tli:str;ol  vri'.c  to  — 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


NORTH  SWIFT  CURRENT 

LOTS-  $100.00  to  $300.00— LOTS 

YOU  CAN  RE  SELL  AT  A  PROFIT. 

THE  BEST  THOUGHT  OF,  -r  THE  MOST  TALKEO  ABOiJT. 
TAKE  ADVANTAGE  OF  THESE  PRICES. 

SWIFT  CURRENT  TOWNSITE  CO. 

Canada  SWIFT  CURRENT,  Sask. 


MINING  IN  ONTARIO. 


AN  OCTOBER  STOCK  MARKET 


.\.  tl.  (  liar!' lull.  .M.M.,  In-i.  \ ,  U . .M  ..  j 
(li  Liind'iii.  ling.,  v.liii  .•'tieiid'd  tin  Itiier- j  <  )el  uhi  r  ha 
iiatiiinal  <  It  iilug'ioal  <  lUigross  in  ('aiiada  |  niem-  in  sf‘i 
iluringiht  pa-i  uiiimer  gix' s  xhe  fidhixviiig  |  HK),.  that  th 
e-limaiotif  till  Ciihalt  I’ureiiiiino  ami  ui’u  r  break  ol  n-ee 


ll'.-ill  .Sli'ool  .lotirniil. 


(tclohi  r  has  sot  n  -mno  notowtirtliy  nmxf- 
meii's  in  sftieks.  ll  was  on  Oofohir  21, 
l'.K)7.  that  th*.-  market  liad  the  most  -orions 
break  of  rt-eent  xfur.-.  'I’hat  xxiis  the  crisis 


<)ntario  iiiiniiig  eanit.-  iit  tlie  l.timloii  Fin-'"'  exoiiTitii  y 
aneial  Tim- tif  112 -i oeks  a t  I h 
■'ll  i  flea  r  t  ha ;  < 'aiiiida  pt>--es-t-  in  i  hi- i  "  n'')"''  r  lianio 
lililt  pieee  of  ()iit.iriti  .•iluii.  .  imi'ieliS  '  de-  axfrtoil  by  the 
po  il-  of  iidm  ra!.  eoiii (tri-i'ig  gtdt!.  -ilxtr.  *'  I".)'  cent.  : 
iiifkel.  iisin  ami  tiilier  nieta'.s.  ihat  are  h.  ing  iniohiainahlf  iM 
witrked  i‘ ll  large  proitt.  ami  tif  old  llml-  :  ligni'''  was  .>i..it) 
-on  H.iy  'ernlory  to  tin-  north,  xxliieii  ti-  '  I  litn'e  xvas  am 
y fi  tine  of  the  almo-t  unexplored  eiuniers  of  H'l  1.  when  tin 


eomiuiral  ivi 


end  on  note-  to  lake  u|>  both  green!>:o-k  and  gohl 
ing.  or  eerl iliea le-  would  make  ilie  ruiteil  .Stati¬ 
on  the  eiirreiiey  and  hanking  I'lan  inx  iilnerahle 
pn'-eni  t,ir  -neii  gohl  treasury  notes  xxiitibl  have 
I  ,Sli  per  cent,  of  gold  behind  llietii. 
ny  has  I  Senator  Owen  insi-l-  that  il  ilu  tree 
at  t lie  ;  ,.i,,;i|-anee.  Iliroiigli  the  regional  n  -ei  xe 
hank',  of  all  the  elieeking  hnsinoss  ol  the 


-latement  eoiintrx 


.MONTltEAl.  -  BKISTUf, 

S.llI.IVtiS 

Fr.  Montreal  .Sti; A.xii;r!  Ft.  I 

. Ko.val  (ieorgo . Ol 

Oct.  1 . Ixo.xal  Fdxvard.  .  ,  .  <)c 

Oef.  IS .  Koyal  (ieorge . \i 

Kov.  1 . Jhival  Kihvard . Nh 

■Nov.  l.'i  . Hoyal  George .  Di 

Fr.  Halifax 
D.e.  ;!.. 

Di  e.  1(5  .  , 


The  Canadian  Converters  Co. 


.  Hri'tol 
Oct .  I 
Oot.  IS 
\ov.  1 


.  Ho.val  Edward. 
.  .  Koval  Gi'tirge 


Appiv  lo  anv  A}|^ciit  f«»r  fill  liiforiiia lion  or 
.lAMKS  MOKKISI»,  A.Ii.T.A.,  TMi  Si.  .fainrs* 
Sf.,  Moiitrrni«  <jnr. 


B.C.  COPPER  CO. 


i>ivu>i;m>  notu’k. 

A  dixith  iit!  of  I  per  cent,  lia.s  Ikhii  th-elar-  juj.^ 
I  I  1  11  on  the  (’aiiilal  Stock  of  tlie  ('anadiaii  'pi 
)i)  '  Converter-  Co.  I.imiteil  (being  at  the  rate 
it  of  1  pereeiii.  |)er  aiinu 111. )  for  the  <|iiarter 
ending  Oeltdier  ill-l.  payable  on  Xovenihi  r 
l.'itli.  lOFt.  to  the  -liareliolders  of  rxcord  i 
;.j  I  OetolM  r  ;!l-1,  IDF!. 

i  H.v  order  eif  ih<'  Hoard.  I 


-lioxvs  that  for  the  nine  months  ending 
.September  UDlli.  the  net.  ejirnings  hax'e  in- 
ereased  .S(ll )..SD  1 , 1  2  oxer  the  prexious  year, 
xvliieh  i-  I'liuix  aleiil  to  over  2S  |ier  eenl.:- 

Gross  Xet  j 

Earnings  Earniiig- 

IDI2  .  .Sfil. .S2H1.I11S; 


eoiiiitry  xviis  to  exist,  a-  x  lee-pi  x -lUi  til 
Talbxrl  xif  the  X'alixmal  (  tlx  Hank  -av.s. 
six  or  sevx‘11  million  xlxillar.s.  it  x'.xiulil  hi' 
eexiiiomieally  wxirih  this  priei'  ixi  tin 
1‘xiiinlry.  Hut  In  ilxxdarxs  it  will  i-o-i 
nothing  likx-  this  sum.  a-  is  proxx-n  bx  tlii‘ 
exist  of  xmllex-ting  X'x-W  Kl'glamI  el.  iii  iiig.- 
af  Hostoii.  and  ,<4  largx-  |)arl  of  llix'  xn-l  of 


the  -glob 

ill  III'  rich 

in  cojppi  1 

r  :iml  ! 

III  her  ,lc 

Uosi 

l5>.  < 

'.•iiia,l:..  il 

1-  trim. 

.  1 1  m  1  i 

.'ll  H'l'  tires 

1  tit  tin,"  b,;..|sl 

,if  muiiy 

Xl"|' 

iiiinc-:  i 

il  I'* 

ifiuiiiiir  < 

•  ■*»unirv 

III  t  h*‘  : 

'M.'i  king. 

:i  n<l 

1  th.’  « 

LTd'-*  \  aiiic 

i.r  ils* 

nn’ 

tullm 

I.rxidtici  - 

:  ..iliiim  c..in!..  ill  IDF 

2  to  ii\ 

cr 

Stil.- 

(M  tD,l)i;(). 

-il 

V  x-r  , 

•iin.t  ribii '  i  u' 

:<\\K 

i.Cr.'iti.  1 

nickel  >*l 

i; 

V2.  Hi:; 

<'i)|>|i,'r  si 

.  :iml 

•giild  S12 

1.  1  F!. 

Xcith,';-  , 

lois  lit 

)iiiii- 

TIIOM.l.S  M.  B.lRItINCiTON, 

Si  iTxUary  Treasurer. 
Aloutretd.  October  lOth,  IDF!. 


i>iviih-:m»  .noth  I 


'I'he  iiroeeed-  of  the  prx'sxult  issue  are  fori  lu.  o))en 
tile  eomiilel  ion  xif  the  storage  dam  a  ml  j  i  lix-refor. 
im(iro\ xunent -  at  Comx’rto  Ealls.  which  xvill  | 
ensure  a  mnterinl  rx-xluetion  in  the  operatiiia  j 
X'.xpellsx'S.  ♦  I  B.C, 

IMPUDENT  SHARE-PUSHER.  '  i  i,,  i  it 


H)  i  cheek  exilleetions  or  relllittanees  xvoilbl  -till 


■lumtrv  bank 


B.C.  FLSHERIES  AFFAIR. 


tniou  at  presen:  i.O'-e--  many  large  iiiim- 
I  lieoni|),T.  sell  ill  a  -mail  area,  like  Ihu.-e  of 
the  Kami.  Firokeii  Hill.  Ix.-ihioorlie.  ('hat- 
I.  r-  Tower-  ami  other  plae. -.  u'  -im  .  xe  pis 
'I'ji  I'uxlbiii  y  a  ml  <  'olial  I . 

M  "Hut  1  hx  r.-  are  nuimrou-  niiiie.s.  more  or 
le-s  -ea  1 1 1  It  <1  ox .  r  Oiiiario  ami  tin  Wist, 
and  a-  railway-  ami  road-  are  pii-li.  il  out 
itlio  new.  UtleX|ilored  di-triet-.  one  can 
-'•areelx  doiilii  that  many  iie  piirt:"i  i  indi- 
■  id  nil  I  diseox  fiie-  xxil!  b-  made,  and  proli- 
ably  large  new  mini ng  eii m ps  will  be  op.  iieil 
up  wiiieli  will  xa-lly  iuerease  it-  iiiim  ral 
Iirodtietioii  in  a  ft  xv  y,  :ir-’  itine  ami  plv-e 
"  i;  ill  the  front  rank  aiiiong-t  olh,  r  iniii-ral- 


1  oTlAtvFi-i  UotiJCil*.  The  I'inautdal  ^1  iimes  ot  Lxiudoii  ,  mbir-e-  {irodtietioii  iii  a  ft  w  vear-*  tune  ai 

—  - -  i  tlie  at'iituile  xit  ';iinixl;x  in  ih'iiiiimliiig’  a  j;  j,,  .ii,,  |■|•(lnt  rank  aiiiong-t  olln  r 

.\propii-  of  .111111111  I  la  w  I  horne's  release  l  Ho.ard  ot  Trmh'  in  x'e-t  igai  ion  into  th"  alfair-  proiliii  ing  eiiiintrie-. 
from  lU'ison,  the  l.omlon  Einain-ial  X’exvs  xifthi'  Hiili-h  ('oliimbia  hi  herie-  Ltil.  rin  ’■  Anil  ilii-  brings  tee  to  iln  '  ilal  , 
has  the  folli>xving  interesting  eommxuit j  Eiiiiim  nil  'primes  siys;  ^  win  liter  ilie-e  xa.-,  t ei riiorte.w  wii 

*' I  III  w  I  hxirne,  il  will  be  reimuiilixTetl.  xvas  "W  e  i(uil"  agvrx  with  "(  amiila  iliai  the  poi,iitial  niim  ral  wfaFli.  x.  ill  lie  i'l 
sent  to  gaol  as  a  result  xif  xliselxi-nres  xx  jt  h  j ''a-x' is  lonim  til  ly  xine  whii’h  shoulil  be  t  a  ken  t  i  iif  or  xvill  In' lef'  xuitirely  I 
rigarxl  to  ihi'  sxximlb-  kmixvn  as  the  Ilaxx-|tt|<  by  I  hx>  Honril  xif  Traxha  parlix-ularly  as  ( 'a  iiiulia  n  x'li  pit  ali-t  -  to  e,X(il 
I  liornx'  SilxxT  and  Iron  Minx's.  The  -harx’.s  x(thxrxvi-x>  1  h.'Tx’  sx-ems  soim  xlangi  r  that  1 1n-  (,r  xxhellix  r  in  tlie  fniuri'  as 


x-x  nt.  ui>on  the  onr-lamling  stock  has  lii-x  n 
xlx'elari'xl  jiayablx'  llli  X xix'xuii in  r.  IDFl.  on 
xx  hieh  xlati-  x-hi'X]Ui  -  x-  ill  In-  mailexi  ti>  sharx- 
hoIxlxTs  xif  ri'x-oril  at  tin  i-lo-i  of  lui-inx'ss  on 


Dated  22nxl  Oetobi  r. 

I). 


l’ro|HT(i«-si  Ne«'  . ,  BOLLINGER  GOLD  MINES,  Limited 

.VpiM-iirs  Iiniiiiiient.  x:  i,  i  i-  i  -i*. 

i><t  I’erHODal  l-ialtilil 

Nx  xv  iinaneing  to  tin'  aimuint  of  •S1.1)l)i).-  i 
1)0(1  for  tin-  Hrilisli  (  oliimbia  Copper  I'om-  I  Tlie  regular  foiir-xvx'x  kly  xlix  ixle 
pany  is  xlxn-lared  io  be  iiiiiiiim  iit.  Ihej,.,.|||.  uinm  (he  oui-lamlitig  stoe 
Hritish  Columbia  Copper  Co.  has  p„,  )')t"  -  x„v,.min  i 

-ight  in  outside  priiiieriies  xvliit-h  it  has  i  ,.  ,  ,  ,  .,,  , 

takx'ii  iinxler  o))1ioii  during  the  pa-i  year  or  I  which  xlate  ehex]Ue-  \‘  ill  be  main 
ixvo  ovx'i-  S. 000. 001)  tons  xif  ore  averaging  i  holilxTs  of  record  at  theelo-eof 
ahiio-t  2  inr  cent,  eopp' r  ami  '•irryiiig  07,],  di.r,  |(ii:;, 
prx-eioii-  iiietiils  value-.  The  management  .  ,  ,  , 

some  time  ag.i  reali/.  .1  that  tin  life  of  1  h<’ j  Dated  '2211x1  O.-toln  r.  IDF!, 

original  Mol'ii'r  Foil.'  iirop-  r;;.  was  -liori  I  D  y  DC? 

ami  xlei-rinim'd  It  lion  a  tfi  III  port  a  II 1  xle  .  x'lop-  ! 

nix  nt  prograni  in  xxliieh  the  net  earnings  i  .  xiu  .uiy 

xxxu'e  to  be  applied  to  new  dex  (  Ixipim  lO  and  |  ,  -  - - 

x  .vplora.iion  xvork.  j 

Exlxui-ivi'  xliamoml  drilling  Iia-  Inxii  1  DA  111/  nr  ACAklTDE 

earrix'i]  on  iimlx  r  om  of  the  In  st  kmixvn  ,  DANiV  Ui  lYlUri  I  Kt 

mining  engine,  rs,  and  1111  to  Oeiober  Ci 
then-  had  lixu  ii  ax.|.om|ili-hi.xl  in  tin  l•r^atioIl 

of  n-xx  xirx- rx's!  rvx-;  1 .000.000  ton- "  ri-ason- I  XT  < 'TO 'I-:  is  lixreiiv  mxeii  ilmi 
alilv  assurxd:"  FOilO.OOO  tons  •' probabh'."  '  1  >  ol  t  xvo-aii.l-t.m-In|ir  p.  r  eei, 

The  axxragi'  graxlx'  xif  ihx-  ore  xlx-tx-rininexl  '  ‘  apnal  .'Ki,n  l.  of  il 

l.y  xhaniond  .  nil-  xx ;  s  !.')  p.T  >•,  lu.  eopp,.  xn-u.lier.  laifi.  al.so  ; 

ami  ..arrix.xl  alnmt  .,0  ....nis  px  r  Ion  in  gx.lxl 

anil  -dxiT  xaliies.  •  .  pa.x.ii.l,'  ai  iis  llaiiUiii.g  lloii.sx.  ii 

The  iixixv  prxip.'rii,  -  ilillx  r  mail  rially  Iroiii  .  mul  ai  ii.s  llram  lies.  on  aiul  aft. 
th..  .^lolhlr  Loxli.  mine  iiiasinmui  as  tlix  y  'ih,.  |■•j|■.s^  n.xx  ..f  I ix-ex-mln  r  m  \t 
arx  •.teani--hxi\(  1  proposition-  (irodiieing  liol.l.  r.s  ..f  n c.rii  of  ;ilsi  xieioii.. 

i-xim-x-ntraling  ‘ir.’.s.  xvitli  ati  e-tiniatxd  ratio  'I'lie  .\nniial  Cx-neral  .\lx  i  tin 
of  eonex-nlrating  10  into  one.  I  .-'liaieimlilx.is  will  l..‘  lixlxl  at  iti 

Thi-  will  ne..(.s-iliii..  t  h.  ereeiion  of  a  lloii.s..  ..f  the  Insiiiiiti.iii  on  .M 
ennecntraling  mill  of  '2000  ion-  xiaily  x-ap-  ''•'V  I'exemO.-r  iix-.m. 

ax-ity  from  whiel,  . . .  xvill  be  :  '  "air  u.  I.e  lam  u  al  Xoo. 

-hipped  to  thx'  prx'-x'nl  2000-tim  -inx  lter  at  b.y  orcb  r  of  the  l!..arxl. 

Grxx  iixvooxl.  I  ii.  V.  .\IKIIK 


1 1  i|  m-i  loll 
xxiih  their 


Kin-’"*  exentftil  yx'ar.  ami,  on  tin  bill  jirix-x- 
of  02  -I ox- ks  at  t 111'  x.|os|.  of  t  bi.  X lay's  t railing, 
I  i  hi- !  "  bi.fi-  a  lU'iiix-  hail  biuui  only  narrowly 
;.  de-  ax'.r!i.|l  by  tlii-  .Morgan  loan  of  .'>2.”). 000. 000 
ilxxr.  "!  •'  I")'  eepl.  aflxr  x.all  imuiey  had  bien 
b.ing  iinoliiainalili.  at  any  priex-.  tip-  averagi- 
|j,i,|.  :  tigiirx'  was  .■)i..'i0  iier  x.x.nt. 
i.  '  Tlii'i'x-  xvas  anolhx'r  flurry  on  Gx'iolix  r  27, 
■J.-  ,,f  IDIl,  whx'ii  thx  suit  against  ilix’  Fnilixl 
■  :ui,|  '  Stall'-  Sixx  l  Corpx.iratixrii  was  a tinotinexal. 
, lui,,,;  (III  that  iliitx-  the  axx'ragx’  prixx’  of  th.'  saiiio 
,1  ,  .|,  02  stxix-ks  was  77.20.  but  xmiy  a.  few  is<ux<s 
I  )  1],.  ,  reeorih  xl  I  lie  low  figure  of  |hi.  yx  a.r.  The 
tjilli,.  '  laarkx  I  ralliexi  from  that  point,  ami  there 
Si'll. -  x’l's  an  upward  lemlxiiex  in  firiees  whieli 
..ti.'it'i.  I  dill  not  eulmiiiaix-  until  Oewhxu-.  1DI2.  iil- 
ami  though  tin  re  wi  re  -iiii'ii  -1  eomlary  n- 
aeli.oi-.  as  ihiri-  alway  -  ari'  in  a  I'rimary 
uim-  •"ill  niarkxt. 

of  .\i  llli-  'ilile  ijix  0'2  sIxiek'S  si’leelx  xl  for 
'liar-  eoni|iiirisxin  an-  -x'lling  bx-hiw  I  lix'  I’giire  of 
..pi.,  l!)ll.  1 1ll-  axxragx.  bxing  7.'i.70.  This  is 
-till  imirx'  than  '21  iioiius  aboxe  the  crisis 
i-,.  ,,,  ligurx'  of  l'.)07,  but  it  i.s  notew xirt hy  tliat  no 
Visi.  Ix'ss  t liaii  10  of  tile  02  stocks  are  selling 
I  out  bxlow  till'  i.lxisiug  tigiirx's  of  -ix  year.s  ago 
laii  The-.,  im-liixle  siieli  iniporlatil  issiixs  a.s 
inili-  N  ori  !i  XX  x-1 .  Illinois  ('eitlral,  \ew  ^  xirk 
iroli-  ('x'liiral,  .Vi'xv  llaxiii.  ami  I’ennsy Ixanin 
.■iiexl  aimiipgsl  till  railroails.  a  ml  .lineriean  Loxm- 
II, ral  nioiixx.  .Sinxiti.r-.  Disi i||x.|-,.  Sx‘i.urit ix's  ami 
[,lvi.,.  ■  Wi.stern  I'yiiin  of  ihx-  imlii.-t rials. 

'■ra!-  Tlie  x.xex  pt ions  show  in  a  striking  xvay 
till  xiiliix-  of  a'xu'ixgx'S  for  a  x.omiiarisoit  of 
'lion  ihi'  iniirkxis.  Eliminating  as  the  axerage 
I  heir  tlox'-.  .-iii.eial  l•on.sixlx•r^l(illn'.  or  w  hat  in 


pxileiit'al  mim  ral  xxeal:li.  x.  ill  li..  i<lle  for  a  fU'aetiex.  anixiiints  to  t  hx-  samxi  thing,  ilis- 


I i IIP' or  xvill  lix' lef'  x'litirely  I'l  Nna'tieaii  ami  eoiinluig  all  sm.|i  i.oii-ixli  ralions.  it  i.s  not 

( 'a  iiiiilia  11  x'li  pit  ali-t  -  to  e,v,ilore  a  mi  dex  I'hip  ! '"il'risiiig  that  t  h.  imlix-ations  from  this 

or  xxhellix  r  ill  tlie  fiiinri'  as  in  t  li..  pa -t  Hri- I  souri’e  frx.i(iixnt  ly  shx'xl  valnable  light  on 
lish  capital  and  Hriti-h  brain-  xvill  iakx‘  an  ftiliiri'  nioxeim'iils. 


'oii'ixleralions 


I  liornx'  Sih  iT  and  Iron  Mini's, 
of  Ihi-  XX  rx'tx.hx'xl  ritinp  wx'i'x 


HLUNbUK  bULU  Limited 

'  '\  .1 , 1 1.. ....  ll  1...,.  1.' I-  0. I  /I...... 

’  .  1  anki  X'  sliarx.-intshx.r  r  rank  .sin'rxvooxl  (iray, 

iN«»  I'ersumal  Lialtililyt  .  v.lio  rx-eom memli'xl  tlii‘iii  as  a  ‘'saf..  invx-t- 

,  irn'iil  for  Trust  ftimls."  .Sinx-x'  then  tin- 
Till' ri.gular  tonr-xvx.ekly  xlix  ixlemi  of  px  r  .  Hrili-h  public  has  Ii’ami  xl  morx'  of  Gray's 


tont.x'd  in  whole  'ualtir  may  b..  alhixvxx!  to  -ink  int. 


d  imiiiuh'nt  iddixion.  and  Itu-  uiiforninali.  siiliserilix'i-.s 
rwooxl(iray,  to  ihi>  original  issni>  In- h-ff  ab-oluti'ly  wilh- 
'sal'x.  invx-'t-  out  rxxlr.-s." 

x'X'  I  lii-n  till',  The  l.omlon  iotirnal  I'xml  iiitie- : 

•x'  of  (irav'si  No  evplatiatioii  has  yx-t  bx-en  |uit  forward 


mi.|lioils  from  its  bittx  r  expirixun-x-  of  his  ]  by-  the  Diria-lors  of  ihe  I’rilish  ('olninbia 
Kaxliiiiu  (Ir..  .Mimas,  Limili.il.  ami  Sox.ix'te  '  hisln  rix-s.  Ltil.,  rx'garxhng  tin-  xuirioiis  -icua- 


a.-iixe  uiti.r'.-l  ami  an  miixi'  (cirl  iii  <0 
operating  ill  Ihux  iniiior.ani.  bem  fi.-i  ril  aio 
lui|ierial  wiirk.  or  xxiii  i  In  x  I'.rix..  it  lx 
Eiii)tiri.-'inihh.r'  p.i-.si --iicr  'gii.aler  x'i;ter 
liris,.  anil  -.^■i.al'r  fori' -igli  I " 


■  M  l.  0,1  I  ,1,1  Kaxliiim.  Limiix'xl.  'rim  x'.x- !  tiof)  x.reixix.xl  by  tlu'  appointim-ni  of  a  ri'- 

ailexl  ti>  sliarx- ,  pi,jj)-  ,,f  Cpax  ami  Haxvthorm'  in  t  his  j  <;mix  it  on  bidialf  of  1 1m  l)ebxnl  urx' holxh'vs  in 

of  biisinx'ss  on  '  sw  indle  made  t  iie  na  me  of  Gra  y  ring  t  liroiigli  thx  x-ase  of  a  eoinpaiiy  w  hose  sharx  liolxler- 

'ill,.  I  nil.'d  Stalx-.s  in  x  xt.v  mm-h  the  -a  me  !  ha  ve  nx' ver  yi't  rei.xix  ixl  any  |>roiu  r  .ix-eiuuil 

xvay  as  that  of  .labxv,  .SpemuT  Hallonr  rat'g  '  as  to  what  has  bx  ,.|i  iloim  with  tlmir  mom  y. 

i  iliroiigli  Engli'tixl  tmarly  t.xvx.nly  vi'iirs  ago.  rtii'  xirx.iim-tatmx.-  arx'  so  nnii-iial  Ilia,  il 
,1X1^\|.  'riiroiiglmiil  the  rnilx'xr.Slalx.s  (Ir'av's  name  might  hax..  bex-n  eNp.i-ix.xl  that  .Sir  G.img. 

u-x  'I'l--..  ,,  r  '  '‘''rvboxlv's  mou(.li.  as  (hat  of  onx'  of  Doughty  ami  his  fxlloxv  Dirxi-t  or- wxiiilxl  ha  \  i' 

uy- I  itasiirx  r.  ,  j  taken  the  tirst  opportunity  to  pub|i..ly 

_  boiiin.'li.r,  of  till'  agi-.  j  plain  Ihe  x.ausx.s  whii-h  liaxi'  hxl  to  1  hi' 

I  tlu  XX I  lioriu'.  frx'sh  from  his  e.vpx.rix.m-x's  of  ,  debm-lx.  .-o  soon  aflxu'  th..  oplimi.-iix-  -laie- 
nmi  i  pri.-"")  w  hix  h  iimliidxrs  tlix'  x'lx.m.'nl  of  hell.  1  ments  inaxle  at  th‘>  annual  gonx-rat  nm.  ting  in 


a ppoint nmni  oi  a  ri'- 
'  Ifi'bx  nl  urx'  hoixli'rs  in 


BANK  OF  MONTREAL 


.  .\.  DCN  L  \l’. 
Sx'crx'tarx  -Troasiiri-r. 


poi'iaiii.  bem  fi.-i  111  amt  lilxKM.VN  B.VNK  K.i'I’K  *'l"l’ 

'.i" '.r  ,)•  ''i'-  •’•"'  aetion  on  .Miimlay  of  ihe  liuimria! 

mu' I  ‘ '  Haiiic  of  (lirmaiiy  in  rx  dm-ing  its  ili-e.oiint 

'  rail-  from  (!  lu  r  ,'x'ii1.  to  .‘x  '  p  r  ex  nt.  w  a- 

V.  Miivi.'  It  It  g.  iierally  rx.garxh',1  as  a  -ignilix-.inl  x-xiiix  tiee 

iliairiiiaii  oi  I's  Xxxv  mt  i  11:  |iort  a ;  ioii  of  'gobl  liy  (Ix'iunany  lu-t 

ami  .'lorris  M  ,■  I  )xi;i:i  b! .  moiiili  xx.,-  .'S'J  I  .(|i|().(HID.  th.'  largi  st  of  any 

Ho-ioii  A  M.iim  .  lold  moll'll  in  a  nuiiiiiei' of  y.-ars,  Eor  » he  nine 

I-.'  ( ■oiiimi--i,iuer  I’roti'y  ,  0111  ph  , cd  luoiiih.-.  'li  ■  imt  importation  lia- 

r\ ie.'  ( 'om missiom  rs  of  I, ••,11  >-7  1 .2(l'l,'i(K).  as  again-i  -S:;  1. 200. 0110  for 
d'lii"'.  N  '  i'iiioni  ami  Ma—  t  lix  -anie  1  erioxl  in  1D12.  ami  S2('>.('>00.0()0  in 


i  will  bx>  inlx'rx'.si  exi  1  o  knoxx'  I  Ini  I,  his  obi  "  pal  ”  |  .Ian  nary  last .  In  a  x'ase  of  this  sort  a  imlii'y 
'  Gray  is  kx.eping  out  of  EiiglamI  axlx  isx  xlly.  *  "f  silence  is  liable  to  be  misx-onstniexl.  ami 
!  ami  is.  in  fael.  living  in  grxuil  sphuixioiir  aiixl  j  Die  Dirx'etors  xvill  liiixx,  only  theniselx  xs  m 


of  t  xv,i-aiiil-i.rix'-I)alf  p,  r  ei  rii,  ujion  ilie  j 
paiil  ii|>  x'aliiial  .stioxlx  of  llii.s  liislini-' 

eMl’in'^^l’-t' 'o'x'i.'.ber  'VVi'"  I  "‘Tort- xd'  The  Eiiiamx.iai\\h'W^  "f  ri'pelition  wi,  mn-t  again  poinl  out  ■ '•Dnt''r;  tm  '  b-iwc'ii  ’  Im  , 

xm,.  p.'r  eem..  ami  'ihai  ’in',  same’ xvili  1..^  ' ‘1  <•'"  I’aris  Eiiiatmial  N'x.ws.  Gray's  (hal  onx  x>f  tim  wor-,  li'ai  iirx'S  in  t  hx  eas-,.  1-  1  x  .■  ,x  ml  sInppM -. 

pa.x.ii.l,'  at  iis  I  la  iiU  iies  ll,.ii.sx'in  t  his  x  Mt  y,  "  I '>"•  I' rxneli  a  ml  G  erman  in  X  mst  ors  ,  1 1)*'  f;"'t  I  hat  no  pr<  iimr  npor,  has  x- vx'r  b,  in  ,.  xiill..,-  -....i-efn-  , 

amt  at  ils  llraimims.  on  aiul  aftxT  .Monxiay.  ,  lulo  luirx-luising  sharx's  oi  I hi‘  Soi'ii'ti'  la'xl  bi'iori'  thx'  shnri'liolxlx  rs.  thx'  (  hairmaii  -p  .  '  .  ,  •  i.  y.  ,  ,  1 


Divi.iemi  !  |„v|j,.v  j„  Ml,,  ic 


grxuil  splemlour  aiiii  j  I  •'<■  Diri'x-tors  xvill  liax  x'only  ttmuisx  lx a  s 


.\ubxT.  I’aris. 


thoriix' may  px  rhai's  xlx.rivi.somx.sati-faetion  i '-asi  upon  tlmm  whix-h  a  plain  : 
from  thx.  knoxx  hxlgx-  that,  thank-  lo  1 1m  on  (hxiriiart  might  havx  rx.futx'xl 
efl'orl-  of  Th,'  Eiiiam.ial  Xx  xvs.  ably  simomi-  '  )'c'f  rx.peli,ion  wi,  mn-t  again 
111  bv  till'  Haris  Eiiiatmial  N'x'xvs.  (Irav’s  dial  onx  o!  tiie  wor-,  ti'fiiiirx'S  in  t 


limy  iimi  that  ini]uitai  ion-  aii' 
tlmm  xxhix-h  a  plain  s.alx.nixni 
art  might  havx'  rx.futx'xl.  I  the 


llowaril  F.llioit.  l•llairllla1l  oi  Hi-  Xx'xi 
llaxi  ii  ilirei'torati  .  ami  .'lorris  M ,■  I )xi;i:i b! 
pre.-iileni  of  He  Ho-Ioii  A  M.iim.  lob 

Inli  r-iali  .  . .  <  ■oiiimi--i,iuer  I’roti'y 

ami  lie-  I’libli,-  .S  rx  ie.-  ( 'om missiom  rs  of  I, ••,11  >-7 
Main.'.  N.'.x  1 1  a  m  |  siiir".  \  .  riiioni  ami  Ma—  tie  -am 
-a..lms-|.|s  m■.(iing  in  Ho-ion  on  .Sa.  urday  .  IDIl. 
(Iiiii  obligation-  for  .S27.I 'IK ).•)!)')  iiiu-t  b,  ()m' 
ne  t  in  si.\  nioiillw  or  lie  Ho-toii  aiel  Maim 
xvxinld  be  liroxvM  iiiioa  rx'i'ii  x  x  r-lii  p  a  ml  lie 
Nx'W  Ilaxi'ti's  inx , 'St  limn,  xxoiild  be  bxsi. 

.\fler  the  hearing.  ( 'omiiii-siom  r  Hrouly 
said  he  had  no  doubt  the  Hoston  a.ml  .Main 
woulil  b-  p>  rmiiiexi  to  im-rea-.'  i;-  ral.'  -  a- 
asked.  Diiinil,  aeliun.  Iioxvex  er.  xvill  a- 
xxai;  111,'  uic'iing  of  He  fiiM  Inlir'.ial  " 


()!!,'  lai-i  weie!,  um|U"'l  i,iiiji  bl  \'  inllu- 
:'im,.il  (!m  Hank  o!  I'raie'x  ami  the  Hari- 
i,i,,ip.y  ii,ark‘i.  in  ih,  i,'  iii.uiiiienanee  xif  1  hi' 
liigli  rat"'  of  pri  xioii-  iiionlhs,  xvas  the  x-oii- 
liiiiial  ami  lii'H'-y  luirelia-e-  of  gobl  by  ilm 
(1,'rnian  Kiix-h- liaii I;. 

During  III,'  tirst  x  lUi  nioiitlis  of  Hii- 
year  Hm  "y,". -s  ,4'  gold  iinpori-  in;,,  (ier- 
iiiany  ov  r  gold  ,'\pori'  ainoniitxil  l,i  .S42.- 


I  ■ommissioii  nx.xi  iieuiili  for  a  (iDil.tiDD.  or  ilir,  ,,  lines  Iho  amount 


tlm  Fii  sl  I 'ax  of  Ilex'einlix  r  m'\t,  i,,  ..Slia,',.- 
Ii,>l,l,  rs  of  r,  <'or,i  of  ;ilsl  xie|,,l„'r.  li'IK. 

'IMi,'  .\nniial  ( ix-iiera  1  .Mi  i  limr  of  tlie 
.--lia  ri-bol, lei's  will  1."  Iixld  at  lie-  Hauliing 
lloii.s,.  of  till'  I  MSI  il  lit  ion  on  .Moiixlixx.  ihe 
I  'irsl  il.n.''  of  I 'ex  x  iiiber  iix'.M. 

'I'lie  I'liair  t,,  ll,.  tale 11  al  Xoon. 

Ily  el'll,  r  of  tlie  l!,>,'ir(l. 


AUCTIONING  STOCK. 


ii.  \'.  .'IKIIKDITII. 
Cx'iieral  .Manager. 
.MoiiU'xal.  Jlili  (ii'iolii.r,  1111!!. 


Ki  i'erring  to  the  tioliey  of  putting  tlmir  i 
capital  s.o.'k  up  to  auxiiioa.  -Mr.  Ar.hur  »r|jr  fAMAI 
Jlexvit,.  prx'sixlx'iit  of  ,1m  Coiisuim  rs'  (ias  I  fir  I  lllvlll 
Co.,  of  Toronto,  makes  i  hx ■  folio xvi  ng  ini  ('rx’Sl-  ' 
ing  slaiemen,.  •  CDIU 

"It  apiixuirs  to  us  that  soini'  lux'an.s  of  ; 
ilis)>o.'iiig  xjf  stock,  01  her  Ilian  tlu'  pri'seni  ! 

aiilliorizx'd  nioxlx'-  of  aiietion  or  xx  ndx  r.  |  IHVIIH 

should  be  int  roxliix.i.ii.  In  the  iiast.  vvi.li;  _ 

siiia,ilev  amounts  of  stox-li  oll'x.rx'xl,  i  hx' rx'xiuirx  - i 

inenis  xxerx'  mosily  m..t  hv  am-iion.  '■"I';-  ee,’,,'.''' .m,'. 

our  <>l  Ium*  has  (honousi  ra .  ♦**!  »  PiU  j  Ij  m  j, heen  *i 

that  inx'tliod  is  not  sa  lisfaelory.  Ftixlx  r  ,  hx.  ■  xuixliny'  tin.  e.uili  Nov. 
rei'x.ni  powiT  givi-n  i,i  us  to  sell  by  lemler,  ["I',' 

xour  Din  x-ior-  will  likely  mi'kx.  an  otixTipg  ,  J.i',',.;.  .\ion,i;,j  i-t  f). 


THE  CANADIAN  BANK  OF 
COMMERCE 


lUVIltliMf  \x 


Imlustrifdle  xlii  Kaxliiim  have  jiroxx  xl  uitx  rlv  I  exx-using  him-i  lf  at  1  lii-  general  meeting  la-i 
aborlivx'.  as  Gray  himself  axlinils."  ‘  I  .lanuary  by  moving  1  hat  the  m-x-oiinis  sleeilxi 

!  lix'  niiixl'.  iiiv  to  t!  I  St  May  in-ix'ail  of  thx.  ;!l-t 

w  A  A .  '  Dei-x.mbi  r  as  prx.vixmsly  aiTiingx  xl.  If  .  lii- 

1*1  Kl'.  <*!'  I  IlhKI..\NI>  S  *tl<l<lvK  j  d,im.  il,  orxler  to  iirx'vi  ni  th >  sliarx'liolxl- 

Taking  up  lie-  x.halb.ngx.  of  Arr.  L|,,vxl  i  •’''''""'"''2  "f  the  trux.  sia.e  x.f 

George,  the  voting  Dtik,-  of  SutlpTlaml  lias  !  nlYa'i"'  :'•  '•)•'"  '•)*'  snbtx.rfugi,  woiilxl  b;. 

offi'rx.xi  his  •ioO.IKII)  ax-rx'S  of  IliglilamI  xI-  xt  I  ''■’!)>''•)  t  l.x  rx' I'liulxl  Im  no  x  xi'u.si'.  Vx  : 

foi'x'.-i  al  .t.''2  px'f  ax-i",'  to  i  iiable  ilm  <i,,\ x.cn.  ;  somx*  juslilii'a'i ion  xit  I  his  view  is  to  lie  louml 
nuuit  to  groxv  x-oni  ami  rx-populiUe  Ihx'  i  analysis  ol  tlii'  balam.x.-sle  x  t  to  Hist 

glen-.  Writing  this  otTx.r  lo  thx.  Lomloii  Somer-x.t  llonsx'.  wlii.-h 

Daily  Mail  the  Duke  -ays:  ‘'This  is  eh  .aper  I  aHl'fa''’'  (he  x  oursx.  of  a  enin.al  review  ,,f 
than  laml  x-an  Ie.  bought  in  aii\-  j  1  he  ( 'onipany  in  1  he  i.urrent  i'-iix' ol  "Cana- 

natim,!  bv  Mr.  I.lovxl  Gx'orgx.  a'ml  liarill'v  i  Dnr  lumfi  mporary  poinl  s  xml  t  hat  I  hx. 

abovx.  thx',  priex'  of  iiruirm  laml  in  Canuxia."  !  eopital  jiv.-itlable  wa.sabxmt  *.’121.- 

W'ith  Ihx'  xasi  hxritagx'  of  Canaxiian  west,  j  ******  l'2.i. 01)0  was  paiil  io  thi'  \x  n-‘ 

laml-  Ix-ft  him  by  his  faihx'r.  thx,  young  !  ilof''' »»'l  £2.000  O' Sir  Gx.orgx-  Doughty  ami 
DiiU**  Ims  ;i  n-al  idoa  oi*  flu*  mjIii*'  nf  >p('«‘ial  in  <*onnt‘rtiou 

xliim  prairix'  laml.  If  thxx  xdfx.f  is  ax-i-x  pix'd  j  '''’>1''  <•"'  "I'L' tnisaiion  xif  tip.  Imsim.ss  xluring 
bv  .Mr.  Llovxl  Georgx*.  il  is  saixl  ihx-  Diikx- ! DIher  i  xiien.-x's  in  x-oiimc- 
w'ill  |mi  Ihx'  resiiliing  £40(1,000  iiitxi  Cana-  !  <''*'>  "  ‘ W'^'Dition  xif  Mm  Company  rx- 

dian  invx.st  ments.  '  dueexl  its  aefual  wxirking  x-apital  to  xxboiit 

_ _  I  £00,000  and  at  lln  xuixlxif  Deex  inlmr  £72.000 


E.  H.  .Millif.  -I'crctar,  of  tie 
I’rii-i  < 'o..  xif  Aaimotivi'C.  li  t'.. 

1  Im  x'ity  I  lix'  wet  k. 


lU'.'- ,  sa  me  leoiiih-  it,  l'.tl'2.  Thi-  (leruian  bny- 
!  ing  lip  of  gold  v.a-  no  -ign  of  sfxippiiig;  it 
wa-  xiie  of  th.  itmon Muii.'m.x  s  ol  l.ondun; 
tiion  and  il  v  a-  ."impliea'.  d  by  Mie  more  or  le-g 
n  in  pr'valx'’.!.  f,  .ir  of  an  1  cononiie  x-ii.-is  in  (ier- 
iiianv  . 


SUBSCRIPTION  BLANK 


;  N.iiicc  i-  ii.'i'xiiy  given  iiiai  a  xiu:u'iei'i\  xin  ixi,.|iii  ,  .  4  m-i*  i,-v« 'K  I»I  1  iViL  I  I  had  lix'"n  •■.\i>iuix4exl  in  Hrilisli  Columbia  anil 

■  xif  Iixr  . •.'111.  iip,.ii  111,'  .'anilal  .-Pick  "I'  O', ''^  *'* '**^'**  "'■f''  L"ll«lnn.  Ilm  xlelicis'imv 

I  nisi  It  linen  lias  licx'ii  il.'clan  il  ler  I  lie  Ihr,',.  iilxiiuti-  L  tlKI  1  '  1..-  nn 

!  x-reling  th.'  e.Ulli  Nev.'inlicr.  I..•XI,  leKciler  will,  a  ,  .  i  Oetini  MlDP'O'd  *'2  an  xn  xTiIralt  troill  ihx 


1'1X.\NCI-\L  IH’HIaIsHIaXG  CO.,  Limited. 

T’.O.  IJo.N  l(i27.  Montreal. 

GENTLEMEN:  Enclosed  find . 

for  yvbieli  send  The  Tinancial  Times  lor . 

NAME  . 

ADDUI's'^ . 


votir  Dirx'X'lors  will  llpely  iiu'Kx'  an  oflxTIPg  ,  Momlaj  i-t  fl.ci'nilwT  pil,’,.  'I'J.e  iraii-fx'i 

bv  lemler  in  thx'  m  ar  fninrx'.  Whilx-  oiir  '  Imxiks  x.r  tin  Hank  wii:  l,i'  (In.-i.l  I'roai  iiii.  i;,!, 

x-redit  i-’gooxl.  ami  our  bank.  rs  liavx'  Im.  11  k""'  N"""''"''  '"v.  '""li  'la.'"  iii.'ln-ii.. 

very  aceoiumodaiipg.  siill  wx  xlo  mii  likx' ,  •*•''  erxlcf  ,"  tin'  li,.:.r<l 

borrow  ing  a  iiy  iieirx'  iliaii  vvx' x-an  iixlp.  i‘s|ix-  .LI.Ii.X.VMU'tlt  l.illlli, 

xiriltv  will'll  iiilxie-t  I'a.ixs  arc  so  high.  (.xin'ral  yianav.r. 

*  I  'Ponnilo.  -''ill  DcidLoi'.  IDL;. 


-nuimer.  according  to  thx  pre.-i- .  bankers  for  £10.000.  No  hini  of  sux-li  a 
p.-i.-ai.lx'  al  111,'  Hank  aiai  f-  Oran, -iit-  .>n  an,i,,i,  H.  W.  W'liitmer,  tlm  imw  SIOO,-  desperale  stale  of  affairs  was  given  h'-  M,! 

atmr  Momlay  Is,  r),',-x'n,l...,  I  tran-i.',- . . rem-xi  Pulp  Gx'ol'gc  Doughty  at  Ihe  .lanuarv  umxDiiig 


IH)0.l'0i)  pidp  mill  of  thx,  St.  Lawrenexj  Pulp  j  Gx'ioi'gc  Dought.v  al  Ihe  .laniiary  meiDiii'g. 

ami  i.utubx'r  ( 'orpxira t ion  w  ,11  III'  opi’r.'t ting.  1  _ _ _  _ 

Tie  s.'ivv  mill  will  bx-  iiiiI  into  xiperalixm  in 

Hix'  x  arly  sprimg.  'I'lie  x  ompaiiy  controls  L'.  A.  Stuart  beeomes  manager  01' i  he  ur  w - 
(i".(i  sxpiare  mil' s  of  limber  limits  i,,  Ga-pe  ly  opx  in  <1  branch  of  the  Haiik  m'  Comnit  r<',‘ 
ami  Homiv  eiiinn  .  '  at  Kollavv,  ,Mta. 


•Subsrripltui^^:  In  (  anadA.  5:!. (10  a  yc^ri  for  si%  rronll 

4a  6d  for  All  monlh.s.  In  U.  S..  a  ;car;  f  I.C>0  for  niunth.s. 


Ir  Gresi:  Britato 


.Make  all  Chcqtic>,  Drafts  aiul  Money  Onler.-  payable  to  tn.c  Company. 


BEFORE  INVESTING  IN  WESTERN  CANADA 
GET  PARTICUURS  OF  THE  NEW  GAS  CITY 


REDCLI FFE,  Alta. 


‘THE 

SMOKELESS  PITTSBURG” 


ioNvn  and  live  tliuutiaii'd  population  is  a  conservative  estimate  at  the  end  of  1913. 

Address  W.  W.  BRADLEY, 


Our  property  iti  strieily  “inside”  and  will  merit  closest  investig^tation.  A  yreat  opportunity  for  tliu 
investor  or  I  lie  monied  l^ustonier* 

Excellent  uoiitract  will  be  jlivcn  to  reliable  A£ent  in  IVIontreal  or  Toronto.  Exclusive  territorv  to  a 
producer. 


Kefcrences  $ 


Head  Office,  NORTH  BATTLEFORD,  Saskatchewan 

lll'N’S,  BRADSTREET’S*  or  any  Bank  in  North  Battleford,  Sask. 


